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WORKERS  IN  WEST 
ARE  NOW  REAPING 
PROFIT  OF  LABOUR 


I  At  the  Lookout 

ABUSES  AS  WELL 
AS  USES  SEEN  IN 
WAGE  CONTROL 


Ottawa  Talks  Cabinet  Changes 

Ottawa.  — '  Cabinet  changes  are;  bllions  in  this  life  go  no  furtliei 
said  to  be  in  the  offing.  Three  po-  than  that  spot. 


tential  changes  might  be  listed,  (wo  „  "’"i 

”  .  .  ..  Ihirion  Hill,  .M  l’,  for  Charlotte,  and 

seem  reasonably  certain.  It  is  said  resident  for  most  of  the  year  in 


DIVIDEND  RECORD 
FIRST  SIX  MONTHS  j 
HAS  IMPROVED' 


that  Hon.  Norman  .McLarty,  .Minis-  .Montreal,  is  just  the  man.  He 
ter  of  Labor  might  move  on.  Hut  knows  the  fisheries  business,  and  is 

11,1=  I  New  Hrunswicker.  Hoih  are 


no  one  knows  whore,  and  this  I'  /  " 

Industry  Surprised  at  Suggestion  rumor  might  only  be  the  guaziest  of  qualifications.  The 

All  WnrUev.  Re  I  t^'»ninertime  rumors.  The  only  rea-  ''n'.v  thing  that  ni.gh  stop  Mr.  Hill 

That  All  Workers  Be  l  to  this  possible  change  ttfff'tttion.  How- 

Bonused  (and  it  is  i-ure  speculation),  is  that  ,  /tin  alwa.v^  be  a  'quid 

_ _  the  Wind.sor  lawyer  is  not  happy'"*:"/'""  ^  nstance,  one 


He  Few  Large  Reductions  Are  Off- 
'  I  set  by  Increases  and 

rire 

'he  Bonuses 


To  Conscript,  Or 
Not  To  Conscript? 

Mr.  King,  on  a  Spot, 
Says  “No”— But  Con¬ 
scription  of  Many 
Things  is  Here  or  Corn- 


only  thing  that  might  stop  .Mr.  Hill 
would  be  racial  affiliation.  How¬ 
ever.  there  can  always  be  a  'quid 
jiro  quo’  later.  Kor  instance,  one 


400  COMPANIES  NOW  PAY 


Ot  la  wa. 
official  s 


with  bis  lalior  portfolio,  it  is  said.  of  problems  the  Liberals  lace  is  Total  Distributions  Amounted  to '  tilings.  Tbfv  are: 
The  second  mooted  cabinet  al-  livewire  M  I',  for  Corn-  138  Milhon  Dollars,  '•  T’'’'’*'  •>« 


By  TEMPUS 


Hecent  now.s  from 
•es  indicaie.-*  two 


LABOUR  POLimCS  SEEN  >  i  .  -  •  doing  something  for  Lionel  Che- 

LAtSUUK  rULllMLa  cabinet  al-  ^^le,  livewire  M.l'.  for  Corn- 

i  teralion  is  in^  tlie  Transport  poit-  ,  who  suffers  the  I'andicap  of 

Government  Ignores  Recommen-  folio-  Hon.  fV  J.  A.  Cardin  at  tliis  Ontario  French  Canadian. 


dation  of  Its  Own  Board  in 
Rail  Dispute  —  Sweeping  Re¬ 
quest  by  Minister  j 


derstood,  a  tired  man.  No  one  is  such  a  man,  although  in  the  I  - - 

talking  about  who  will  succeed  him  ,,,,5,,  Piinip  .Minister  Uennett  creat-  in  RPite  of  the  foot  ftni  timro 
for  Hie  moment,  however.  Certain- ;  Hon.  Dr.  Morand,  of  Kssex,  a  I  ^  f  the  fact  tlmt  thete 

ly.  from  the  Quebec  contingent.  without  portfolio  to  takei  ^  nomber  of  substantial  re- 

tbere  ate  pientj  of  i\illing  vnlun-  care  of  an  Ontario  i-'rencliman.  Sim- j  *'**"'1^"''^  dividend  payiiienls,  tlie 
'*^ors.  ilarly.  tliey  may  do  something  for  total  amount  distributed  t>y  I'ana- 


About  $600,000  Higher  Than 
First  Half  of  1940 


In  spite  of  the  fact  that  there 


THE  GOVERNMENT  appears  at ;  toons. 


last  to  have  awakened  to  the  fact!  Third  post  that  may  change  .Mr.  Chevrier  later.  Meanwhile,  dian  corporations  during  the  first  f, 
that  labour  and  wage  control,  is  the  i  hands  is  that  of  fisheries.  Hon.  .J.  however,  none  of  the  New  Hruns-  months  of  the  current  >  ear  sliows 

most  serious  domestic  problem  H.  .Michaud.  Minister  of  Fisheries,  wick  French  have  long  enough  ser-  a  small  increase  over  the  same  per- 

facing  this  countrv  in  its  war  effort  I  "as  long  been  casting  covetous  eyes  vice  to  outrank  Mr.  Hill.  So  all  iod  of  last  year.  Total  di.sbur.se- 
„  .  .  ,  .  ■  I  on  the  liench  of  New  Brunswick,  things  being  equal,  if  Mr.  IMicliaud  !  menis  from  .laniiarv  1  lo  .lune  'lii 

But  Ot  aw.a  moved  toward  meeting  >i,iw  it  so  happens  that  the  post  of  moves  upstairs  to  the  New  Bruns-  have  amounted  m  .?i:!S,l  t  l.l.!:i  from 

the  problem  by  tossing  what  can  chief  justice  is  vacant  down  there  wick  bench,  Mr.  Hill  might  move  up  too  companies,  against  •SL’.T.Sfil.;'.:’.!’ 

only  be  regarded  as  another  sop  to  at  the  moment.  Mr.  .Michaud  s  am- 1  too.  |  from  3:;s  companies  last  year.  This 

the  professional  agitator  crowd.  — - - —  ■  ■  —  ■  . . .  would  indicate  an  increase  of  $.i7i)- 

There  can  be  no  quarrel  witli  the  W##|  1^  I  i  faction  of  one  jicr  cent. 

nr,„o, P|.jre  Investments' 

Its  earlier  proclaimed  policy  of  ▼▼  110%  I  I  1 1  I  ▼  I  ll&l  .  iB)  were  preferred  .stocks,  while  in 

■•freezing"  wages  in  war  industries  ,  - - the  same  period  of  into.  Itifi  issues 

and  preventing  labor  profiteering,  j  War  Uncertainties  and  Taxes  Have  Changed  participated,  148  being  preferred 

but  in  upsetting  a  Conciliation'  Picture  for  the  Investor  for  'Tndividuallv  the  compilation 

Boards  finding  in  the  rail  labour  -  ,  jnaiMnuan>,  ine  compiiaiion 

.  .t  ..  .  Increment  brines  out  a  number  of  changes, 

wage  dispute  and  giving  the  "arts-  incremenL _  favouiable  and  unfavourable. 

tocrats  of  labour"  —  the  high  wage  ^  2— RONDS  YIFI  DINP  41''  PP  UPWARDS  'I'hirty-niiie  romiianies  liave  made 

group  on  the  railroads  —  a  wide  '  /2  •  •  payments,  against  which  there  is  no 

general  income  and  in  intimating  — — — — — — — — — — similar  showing  in  ihc  last  half 

that  every  employer  in  Canada  article  in  this  scries,  [  bonds  on  the  second  classification  ’  "f  last  year,  while  twenty-five  com- 


What  Price  Investments? 

War  Uncertainties  and  Taxes  Have  Changed 
the  Picture  for  the  Investor  for 
Increment 

No.  2— BONDS  YIELDING  41/2  P.C.  UPWARDS 


u  .1.  .  ,  •  .  punnsnen  last  wees,  in  wnicn  me  are  more  specuiaiive  man  mose  in  «oicm  imm  oiMocims  la.-o 

30  Called  rooier  Uistncls  Have  should  pay  the  cost  of  living  bonus,  advantages  of  bonds  as  investments  the  other  this  in  view  of  the  fac!  .'car  have  not  made  any  declaration 
Become  Prosperous  With  !  the  government  appears  to  have  for  income  under  prevailing  circiim- 1  that  there  ma.v  lie  comparatively  for  the  first  half  of  Util.  in  the 
Price  Rises  again  played  into  the  hands  of  the  ■  •“'tances  were  disctissed,  presented  a'  little  difference  from  tlie  point  ot  f''’'*i  group  are:  .-Vnglo-i  an.  Oil. 

i  professional  labour  organizers,  who  !‘®'  "f  '***^'*."’’  corporation  |  view  of  security,  between  bonds  Auno'-  Gold.  Bvoulan  ro_rc.._ Calgary 

-  1,  .  ^  ,  .  ,  ■  ,  bonds  providini:  a  return,  at  cur-  yielding:  5.^5  to  5.45'p  and  issues.*^*  Kdmnnion.  (an.  (  rushed  Stone. 

MONEY  IN  DAIRYING  have  been  taking  advantage  of  war-  rent  market  of  4  to  With  |  yielding  from  5.55  Ina  car  pref..  Can  Converters.  In- 


have  been  taking  arl\  antage  of  war- ■  j-ent  market  of  4  to  With  |  yielding  from  5.55  loe.fiS'' 

time  conditions  to  dominate  the.  this  second  article  Is  submitted  a|  tzeneral  way,  however,  it 


Special  Correspondence  WOrKCrs. 

Winnipeg.  —  A  phenomena  in  '  pitying  Into  the 


market,  over  4  lo  'r 


the  West  during  these  times  is  the 

wealth  which  is  coming  out  of  the  !  Hands  of  Agitators 
so-called  poorer  districts,  mostly  ^he  principle  of  P.  C.  7440  is 
peopled  by  settlers  of  foreign  cx- !  ,,  ^  ,  ,  , 

traction  who.  for  the  most  jiart,  are  i  ns  sound.  Be 

reconciled  to  milk  cows  and  feediennse  profit  margins  on  war  con 


Hands  of  Agitators  |  of  more  tlian  4  'i  under  prevail- 

The  principle  of  P.  C.  7440  is  """'i'/""''-  i"'’"""  fn>- 

(he  investor-purchaser  some  sacn- 
geneiall.v  accepted  as  sound.  Be-,  fj^p  jp  .sppuritv  of  income  in  com- 


vrier,  able,  livewire  M.l'.  for  Corn-  Over  138  Million  Dollars,  '•  ""  conscrip- 

wall  who  suffers  the  handicap  of  About  $600,000  Higher  Than  There  will  he  conscription, 

writing  is  a  sick  man.  and  it  is  un-'-p|,p,.p  is  „„  precise  spot  nowadays  •^*‘‘**  of  1940  ,  Add  ui>  tliese  two  couirailic- 

■  ■  ’  . . .  '■ - '  for  such  a  man.  although  in  the  -  I 

cTHrmT^'lMorSd!'"^^^^^^^^  jhe' urst’^ialf  "of 

minister  without  portfolio  to  take,''®'®  ^  number  of  substantial  re-  first  halt  ot  F-tJ.  Now  before 

care  of  an  Ontario  Frenchman.  Sim-  ‘‘""''"ns  in  dividend  paynient.s.  the  correspoudeut  is  taken  for 

ilarly.  tliey  may  do  something  for  total  amount  distrihuied  t>v  ('ana-  '*  ete  zan,\,  oi  is  itg.in  ti 

,,r.  chovr,...  ,  i',':; 

however,  none  of  the  New  I  runs-  months  of  the  eiirrem  year  shows,  _,,ier  First,  let  s  look  at  the 
wick  1-rench  have  long  enough  ser-  a  small  increase  over  the  same  per-  ,  nictuni 

vice  to  outrank  Mr.  Hill.  So  all  ■  iod  of  last  year.  Total  di.sbur.se-  ‘  ,o  -aug  up  on  ITe- 

things  being  equal,  if  Mr.  IMicliaud  !  menis  from  .laniiary  i  lo  .luiie  :Pi  ,„jer  Kin-  out  "on  ilie  Facitie 

Wick  bench,  Mr.  Hill  mi^ht  move  up  too  companies,  again.si  .8i::7.8fil.:;:;L-  minister  to  reverse  his 

too.  I  from  3:;S  companies  last  year.  This  ,„.oviou.s  stand,  lepudiate  all  liis 

■  'vould  indicate  an  incicase  of  81773-  former  uileranrcs,  and  come 

j  O’’  fraetion  of  one  jier  cent.  riglit  out  (ilumii  and  plain  tor 

I  '  Regular  or  interim  payments  conscripi  ion. 

I  J  were  made  on  IS::  issues,  of  wliich  Wliat  were  the  circumslances 

113  were  jireferred  stocks,  while  in  leading  np  to  this  squeeze  iday 
tile  same  period  of  1340.  4titt  issue.s  wcsiern  'I’ories,  and  iiow  well 

Taxes  Have  Changed  panieipated,  its  being  preferred  did  it  work'.’  In  Hie  first  idace, 

,  I  f  slocks.  Vancouver  itoard  of  Trade  would 

the  Investor  tor  individually,  the  eompilation  probably  not  produce  any  too 

brings  out  a  number  of  changes,  many  Grits,  and  of  tliose  that  are 

_  I  both  favourable  and  unfavourable.  Liberals  of  sons,  they  would 

jQ  Al/  pp  UPWARDS  'I'hirty-nine  romiianies  liave  made  liardly  be  die-liards.  prepared  to 

'2  •  •  payments,  against  which  there  i.s  no  follow  their  political  cliieflaiti 

■  '  similar  showing  in  ihe  last  half  ilirougli  tliick  and  Miin,  and  all 

bonds  on  tlie  second  classification  '  ia.sl  year,  while  iwenty-fi\'e  com-  liiat  stufl.  .Mellowed  a  lit  lit*  1>> 
ar©  more  speculative  than  tiiose  in  panics,  wliieli  pair!  di\'idends  ia.st  a  tini'iure  of  prosperit>.  and  not 

the  other  this  in  view  of  the  far!  .'car  have  not  made  an,'  declaration  entirely  immune  to  ilie  catchy 

tiiat  tiiere  ma.v  i>o  comparatively  ilie  fir.st  half  of  1311.  in  the  contagion  ot  conscription  cric.s  as 
iittie  difference  from  tlie  point  of  first  group  are:  ■  .\nglo-(  an.  Oil,  advanced  boldly  l),\'  ilieir  (  onset - 

view  of  security,  between  Imnds  -Vunor  Gold,  Bvoulan  Pore..  Calgary  vative  friends,  iliey  prolialily 

yielding  ,7.35  to  5.45''7  and  issues  *  Edmonton.  Fan.  Crushed  Stone,  came  to  ilie  King  meeting  more 

yielding  from  3. .55  to  5.fi5''r.  In  a '''an.  I'ar  pref..  Can  Converters,  In-  tliaii  lialf-sold  on  conscription, 
general  way.  however,  it  may  he  dust.  .Alcohol  A  and  R.  Can.  .Machin-  ^  ^ 

said  that,  the  lower  yielding  class  cr.\,  C.P.R.  prof.,  and  chesterville  On  top  of  that,  eager,  hard- 

of  bond  offers  a  better  degree  of  Igirder;  Cochenour  Willans.  Com-,  working  sincere  Howarii  Green, 
security  —  hut,  at  the  same  time,  ' 'B'’n"eallh  Peie,  Dorn.  Woollens,  Vancouver  South,  lia.s  lieen  far 
le.ss  obvious  potentialities  for  mar-  i'oiindation  (  o.,  Great  M  esl  Sad- j  more  \'ocal  in  lliose  part.s  tlian 
ket  apiireciation.  diery  3nd  pref.;  Howey,  Honey  the  once  vociferous  Gerry  .Mc- 

Dew.  Int.  Paints  pref..  Kerr  .\ddi-  Geer.  Meanwitile,  ttie  oilier  I.ih- 
Knli.aiiceiiient  t^pportunilie.s  son,  laingley's  and  .Melehcr’s  pref.;  j  oral  voice,  Hon.  Ian  .Mackenzie, 

Bonds  in  the  two  lists  giving  a  Roheri  .Mitchell,  '.Mount  /.eballoB,  I  was  busy  dedicating  words  of 
yield  of  5  L ''!■  or  better  offer  Nayhoh.  .\egus.  Ontario  Silk,  Oita- j  cheer  lo  I’rime  .Miiiisier  Cliur- 
greater  or  lesser  atlraetioiis,  depen-  wa  Car,  Regent  Knitting  and  prefer-  cliill.  Mr.  Green,  a  most  aide  de- 
dent  upon  tlie  yield  basis,  for  the  red,  St.  laiwrenee  Paper  pref.,  Sher- '  hater,  a  persuasive  argiier.  and 
investor  who  is  more  interested  in  riit  Gordt'n.  Spud  \allcy.  Surf  In-  having  the  virtue  of  licing  uiierly 
market  enhanct  inent  C  n  assiir-  tot.  Fpper  t'anada.  tVaiie  .■\niulet.l  sincere,  has  douhlless  not  been 
ed  income.  .\s  a  matter  of  faei,  Wendigo.  5'mir  Yankee,  and  Zcl-  idle  since  lie  got  lioine.  Nor  was 


published  last  week.  In  whicli  the  are  more  speculative  than  those  in  panics,  which  paid  dividends  last 


In  a  '  an.  I'ar  pref..  Can  Converters,  In- 
V  he  dust.  .Alcohol  A  and  R.  Can.  .Machin- 


list  of  bonds  yielding,  at  current  ’  said  that,  tlie  lower  yielding  class  C.P,R,  pref.,  and  (  hcstcrville 


of  bond  offers  a  better  degree  of, 'birder;  Cochenour  Willans. 


Obviously  bonds  giving  a  return  —  hut,  at  the  same  time,  'B'’n"ealih  Pete,  Dorn.  Woollens, 


less  obvious  potentialities  for  mar¬ 
ket  apiireciation. 

Enli.aiiceiiient  Oi»portunilie,s 

Bonds  in  Ihe  two  lists  giving  a 


Foundation  Co..  Groat  West  Sad¬ 
dlery  3nd  pref.;  Howey,  Honey 
Dew.  Int.  Paints  prof..  Kerr  .\ddi- 
son,  Igingley's  and  .Melchcr's  pref.; 
a  Roheri  .Mitchell,  '.Mount  /.eballoB, 


reconciled  to  milk  cows  and  feedicause  profit  margins  on  war  con- ;  pensatinn  for  the  increased  rettirii  '  v  ’L  k  ‘  v  .  r.„.,  c  m 

livestock  for  marketing  purposes.  It  tracts  are  rery  narrow,  anti  because  offered.  Obviously,  too.  Ihe  bicber ,  ciraettons  .leperi-  iva'i  vr'  iteceni  KnUiVn-  and  merer' 

is  these  areas,  mo.lly  „„  Ute  trmge  pays  added  eo^fs  '  .1.'  VleVd  Sr'tS'Tim  Iwd.  s,'.'  Iwef',  kb'lm 

Of  the  weaRh^repos'es^  todaT  Thts  '*''***^"  wage  rates  are  upped,  control  ,„r  "  ‘  '  ’  j  investor  who  is  more  interesied  in  riit  Gordon.  Spud  Valley.  Surf  In- 

of  the  ^  "  of  wage  rates  in  war  indnslrtes  .  market  enhanci  ment  n  assiir-  tot.  Fpper  Canada.  Waite  Aniulet, 

was  revealed  in  the  recent  Mctroy.of  "age  iate.s  in  wa,  industnes  An  important  point  that  .should'^,,  i„co,ne.  As  a  matter  of  fad.  Wendigo.  Ymir  Yankee,  and  Zcl- 

loan  campaign,  but  It  is  also  attest- '  must  be  maintained,  if  there  is  to  be  home  in  mind  in  coniiedion  wiili  .senii-speculative  and  speculative  ler's  common 

ed  by  the  mail  order  sales  and  the  i,e  any  hope  of  avoiding  a  disastrous  bonds  as  iiivesiments  for  income  is  ponds  under  prevailing  indusirial  '  .  . 

purchases  of  farm  implements.  The  va.st  ma- /****'  '*""*1  "''"*•  and  economic  conditions  and  earlv  ^  ''■® 

well  as  the  pneral  evidences  nf  .  Canadians  do  not  want  to'  ''nnipiitaiion  of  income  and  ex-  p.-ospeds  appear  to  he  the  most  oh-  In  (he  .second  group  wc  find:  - 

prosperity  which  today  abound  in|Jo>>t>  of  Canadians  do  not  want  to  p,.o,i,s  taxe.s.  Thus  one  of  the  vehicles  available  for  ihe  in-  Can.  Siarch,  Can.  Dredge,  Capital 

these  districts.  see  any  profiteering  out  of  this  war,  greatest  of  war-time  hazards  as  ap-  vestor  of  this  tvpe.  Common  stocks.  Wire,  (’osmos  pref.  ( redeemed  i .  Ed- 

When  the  praines  were  first  set- land  there  has  been  growing  impa- ;  pi.'ing  lo  corporate  securities  doe|  „.itli  a  few  outstanding  exceptions,  monton  (ity  Dairy.  Foundation 

!  Anglo-wE-xon  elements  were  Hence  Ihroiiglioiit  the  country  with  '  ^o  the  bondholder.  W  ith  have  very  little  to  commend  them-  Pete,  Granville  Oils,  Guardian  Roal- 

laigclj  attiacted  by  Ilie  open  /vhat  lias  auneared  to  he  a  timiii shrewd  investor  ^-pives  to  the  luiyer 'for  market  ap-  ty.  Guelph  Carpet  pref.,  Guysbor- 


Gniiis  Are  ATiimerons 

In  (he  second  group  wc  find:  — 


largely  attracted  by  the  open  conn- anneared  to  he  a  timid  '  investor  ,,pive.«  to  ihe  hii.ver  Tor  market  ap- 

ti>.  The  fei  tile-black-soil  belts  par- i  '  i  •  *,  looking  lor  reasonable  and  "'ell- j  jirecial  ion.  .'bome  liiglier  vielding 

ticularly  appealed  to  the  early  farm- '  and  half-hearted  altitude  in  dealing  I  seeiired  income  in  liis  investments  .  nrofpripil  storks  havp  am’iptions 


precialion.  .'bome  liiglipr  yielding  ough.  Ha.Ves  Steel  (cancelled),  .Mae- 
preferred  stocks  liave  atliaclions,  i.eod  Cockshuti,  .McWaitcrs,  .Mad- 


mers,  owing  to  the  fact  that  the  with  a  small  group  of  troubleniak-  will  .secure  the  bond  list  for  Hie  '  but  tax  considerations.  Iiy  and  large,’  sen  Red  Lak/  O'Bi'ien.  ’orango 
xirgin  praiiie  was  iead>  for  the  g,.g  seeking  to  disrupt  industrial  fi'‘Pii  income  security  of  companies  ^.^Hect  tlie  possibilities  for  preferred  ('riisli.  rayma.sier,  Powell  Rouyii, 


plow  and  they  conceived  largely  i  ,  ,  ,  ,  !  which  are  assured  of  active  wai- 

that  their  mission  was  to  raise  j"'"  "  ‘*"‘|  make  a  la^cket  out  Hme  operations  either  from  direr, 

wlioat  and  nothing  else.  The  records  j  of  the  war.  So  far  I’.C.  7440  lias  war  rontraris  or  from  expansion  in 
for  tlie  pas,  5  years,  however,  have  i  been  little  more  tlian  a  theoretical  their  Inisiness  arising  from  war  pro- 
revealed  that  the  expansive  prairie  principal  and  C  I  O  and  Communist  duciion.  We  will  also  look,  as  a 

areas,  while  exceptionally  rich,  were,  ^^it^,ors'  have  derided  it.  in  the  "'f  longer  term 


,  ,  agitators  have  derided  it,  in  the  ^  ‘  .  .  , 

subject  to  recurring  droughts,  and  i  "  ,  ’  point  of  view,  lor  tlie  bonds  of  com- 

tlie  experiences  in  these  regions  "ope  evidently  of  causing  unrest  in  panics  wliich.  on  their  pre-war  earn- 
during  the  dry  years  of  the  1 920  s  ,  labour  circles,  rhaoiic  price  and  ings  records  and  tlieir  financial  po- 
were  unfortunate.  During  this  per-  w'age  conditions  and  a  lireakdown  sition  appear  likely  to  be  able  to 
iod  many  of  the  settlers  were  vir-  economic  machinery  "7  I'o«t-wa,;  storms  in  the  in- 

tually  forced  to  the  greener  areas  i,  ...  diisirial  and  business  fields  tliat 

nf  *i,„  r.k>=iii*  being  tliiown  into  work  of  provid- 


of  the  north  with  the  result  that  "o'og:  tliiown  into  work  of  provid- 
the  great  southern  prairies  are  ing  the  machines  for  tlie  Allies  in 
sparsely  settled  today.  this  machine  war. 


sparsely  settled  today. 

I’reler  the  Hard  Way  ^  ^||  Businesses 

On  the  fringes  of  the  prairies  and  Profiting  by  War 

in  the  lightly-wooded  lands  to  the 

north,  droughts  had  not  appeared  Now  the  govenimeni  lias  indie- 
and  farm  life  was  more  or  less  nor-  ated  it  proposes  to  enforce  I’.C. 
mal  with  the  exception  tliat  tlie  7449  jf,  ^yg,.  industries  and  at  the! 
land,  of  course,  liad  lo  be  cleared,  i  ..  ,  ,1  .  ,  n  .  1. 


ride  any  post-war  storms  in  the  in¬ 
dustrial  and  business  fields  tliat 
may  develop. 

Deiire.bisioii  \ot  Certain 
In  \iew  of  Social  changes  already 
underway  and  olliers  ihal  may  oc¬ 
cur  in  the  not  loss  distant  future, 
however,  a  posi-war  depression  — 
judged  on  past  standards  - •  is  not 
by  any  means  certain.  Tliese  social 
changes  may  liave  ilieir  effects  on 


as  well  ns  for  common  stocks.  Pre-( 'amhrian.  Quebec  Gold,  Rein- 

Those  iionds  wliicli  offer  at  cur-  liardt  Breweries,  Royal  Can.  Oil, 

. <'n., tinned  on  Page  7)  ■•*"'* 

— .  Of  ilie  400  companies  appearing 

’in  the  dividend  record,  11  are  iiiil- 
^A|n|N|_  ity  and  transpori  concerns.  .■\  lo- 

lal  of  .81S.!  I5.l:;s  has  been  paid  by 
’  fwiwrin  ihese  companies  so  far  iliis  year,  as 

TirS  rllK  against  .81 5. 205. .511.5  last  year,  an  in- 

jIHjU  1  crease  of  82.303.t>3 1.  This  improve- 

mem  is  due  largely  to  the  inclii- 

■  I  IlIVlPAWV  I’ayment  on  C.P.R. 

T  VVflTir  /ill  1  preferred,  as  "  oil  as  an  increase  by 

_  _  Bell  Teleplione  on  account  of  ad- 

...  £  ^b  >1  ditional  shares  issued  since  .lune 

:rictions  of  Uov  t 

ring  With  Store  staniial  increase  in  Can.  S.S.  pref.. 

p  Offsetting  ihese  gains  to  a  certain 

“  I  small  extent  were  reductions  by 

- -  i  Can.  I’ower,  .Mil.  Tramways. 

Wartime  conditions  .Norili.  Ont.,  Power,  and  a  few  oili- 


WAR  IS  RAISING 
DIFFICULTIES  FOR 
LOBLAW  COMPANY 

Building  Restrictions  of  Gov’t 
Are  Interfering  With  Store 
Expansion  Program 


the  investment  value 


common  i  are  tlirowing  additional  diffieulties  ers  of  minor  importance. 


The  result  today  is  that  such  areas  |  ''o*'"'  slocks  and  some  preferred  stocks^  in  the  luitli  of  the  energetic  mar-  There  were  .seventy-seven  bank.' 


as  the  Melfort  district  in  northern  jprs  in  Canada,  and  all  employers  in 
Saskatchewan  are  among  the  mostiCanada,  should  accede  to  it.  Ex- 
thickly  populated  in  tlie  West  m'd  .  tbp  bonus  pavment  to  liigli- I 

farmers  are  reccnciled  to  making  Lr.pgid  groups  of  railroad  workers,' 
the  most  ot  their  holdings  by  rais-  »  * 


but  tliey  should  enliance  railier  keling  policies  being  carried  out  liy  savings  and  iriisi  companies,  in- 
tliaii  detract  from  tlie  security  bo- j  Loblaw  Groceterias  Co.  I.td.  Tlie  siirance  and  investment  imstitii- ' 

hind  tile  bonds  of  well  estahlislied  :  company  currently  lias  1  1 :!  of  its  tions  paying  dividends  during  ilie 

corporations  operating  in  basic  in- ,  self-serve  .stores  in  operalioii  first  six  months  of  tlie  year,  as 

dustries.  Bonds  of  companies  oper-  |  tlirouglioiit  Ontario  and  is  contem-  against  7S  Iasi  year.  Guardian  Real- 


the  most  of  their  holdings  hv  rais-  Si'oups  of  railroad  workers,  dustries.  Bonds  of  companies  oper-  |  tlirouglioiit  Ontario  and  is  contem-  againsi  7S  last  year.  Guardian  Real- 

iii'-  stock  and  inilkin"  cows  '  "’"c*  already  are  receiving  more  ating  in  fields  iliat  may  be  subject  ^  plating  further  expansion  to  meet  ly  is  the  one  which  has  dropped 

A  good  example  orthis  new  phe-  money  than  most  „,hpr  groups.  "'j  S"'’"''"- ; increasingly  heavy  tide  of  de-  nut  apparently.  The  total  paid_  mu 


A  good  example  of  this  new  phe-  money  than  most  „,hp,.  Rroups.  ’ S"'’"''"- : increasingly  heavy  tide  of  de-  nut  apparently.  The  total  paid  mu 
nomena  has  just  been  observed  by  ^-hilo  equitv  investors  in  the  rail-  ««/"|mand  from  its  customers.  How-  by  these  companie.s  is  8 10.307 .,5 10 

your  correspondent  in  the  strip  of  iuii>  in'esioi.  in  uie  an  sjanjard  of  reasoning,  be  regarded  ever,  when  a  chain  store  of  this  again.s,  810,1  13,.577  last  year,  Ihe 

countrv  east  of  the  Red  River  along  *'"ods  (including  taxpayers  as  equitj  witli  some  degree  of  suspicion.  Even  |  type  wishes  to  erect  another  branch  sliglit  change  being  due  lo  a  num- 

the  International  border  Settled  j  government  system)  here,  however,  the  bondliolder  is  ^  it,  first  must  obtain  a  permit  from  her  of  minor  reduetions  in  the 

originallv  bv  Fkrainians  the  light  i are  receiving  no  return  whatever  *'easonably  well  secured  as  it  is  un-  the  Munitions  Board  in  Ottawa  and  '  group  of  .^mailer  investment  insti- 

sandy  soil  is’not  comparable  in  rich-  [from  their  money,  looks  very  much  nm  nZidn  for  application  tutions. 

ness  nor  productivitv  with  the ^  ••mf,"  to  ,  noliticallv  power  "f  ^  compan.'  w  mid  not  pi  oxide  fo,  for  the  necessary  steel  must  he  Oil  Biiidends  n  Faefor 

heavier  black  soil  belt.s  in  the  West.  '  "  to  a  politicall'  power-  payment  in  full  of  bondholders  made.  Obviously,  steel  required  for  ,  . 


‘  necessary  steel  must  he 
Obviously,  steel  required  for 


The  seitle'rs  'tor  the'  most  part'/"’  labor  union  group.  Even  more  claims  with  something  additional  such  a  purpose  in  the.se  times 

'  .  .  .  .  .  *  _ ..ij _ .1--  _ 1  _  for  sliaroliolders  1  wnnla  nrrlin  u  ri  H-  ho  oloooH  n-oll 


have  an  agricultural  background  I  unsettling  is  the  general  pronoun- /or  shareholders.  ;  would  ordinarily  he  placed  ''o’’ :  '"''7"'''/' 

and  are  entirely  reconciled  to  living  cement  that  all  employers,  whether  !  Considered  from  almost  any  |  down  on  the  priorities  li.st.  ’  ri-il  Oil  ind  International  Pete-  nnlv 

on  their  holdings  and  making  their  .1  fo  o  ,ooioo  !  angle,  therefore,  higher  yielding  Recently  Loblaw  s  has  been  1 » 'al  Oil  <ind  International  tete,  oni> 

farms  produce  Virtual Iv  e^^^^^^^^^  bonds  with  a  good  background  offer  ’  trending  toward  the  very  large  store  the  large  number  of  increases,  all 

that  the  homes  requir/  It  ‘is  not  "onuses,  or  less  obvious  attiactions  to  ;  to  serve  its  clientele.  While  /  a  mmor  nature  and  Uie  large 

surprising,  consequently,  that  most  This  promises  serious  troubles  for  '  the  business  man  investor  today,  i  new  super-markets  are  being  used  numbei  ot  pa  menu  .1,. 

of  the  butter-fa)  production  in  the ,  businesses  and  industries  which  This  week's  list  is  presented  in  2  |  as  laboratories  in  order  to  test  "’ans  1  '  fhp<;e  insce-  In  the 

west  this  vear  is  roming  from  these  Ih,,.  r.f  sections  —  bonds  yielding  between  :  for  future  marketing  moves,  their  orrseT  rnese  ios.e.-<,  in  me 

v'esi.  Mils  is.ouiing  iioiii  mest-  have  been  suffering  from  effects  ot  ■  .  ®  cvnorionsp  H  =  1,=.=  hpor.  metal  mining  group,  revie'ved  sep- 


■el  must  be  OH  Onidenils  n  Faefor 

required  for  . 

these  limes  Outstanding  deeilnes  in  the  gen- 
placed  well  0''al  industrial  dividend  field  are, 
Ije.  of  course,  those  reported  by  Impe- 


regions,  but  most  of  the  farms  have 
also  an  abundance  of  stock  and 
have  largely  increased  their  produc¬ 
tion  of  sheep,  wool  and  poultry. 

Bie  Increase  in  Prices 
The  explanation  of  the  prosperitv 
in  these  region.s,  however,  is  to  he 
found  in  the  fact  that  a  year  ago 
the  farmers  were  selling  their  but¬ 
ter  fat  at  17c  a  pound.  Today 
..they  are  getting  2Sc.  I'nfoitiinately, 
however,  in  the  district  of  soiitli- 


4i2Cr  and  5  4  CT-  and  bonds  yield-  Pxperience 
Ing  in  excess  of  5 '2  ■  It  w-ould  he  satisfactorv 


for  future  marketing  moves,  their  'o  offset  these  losse.s.  In  the 
experience  to  date  has  been  quite  tu^tal  mining  group,  reviewed  sep- 


(Continued  on  Page  8) 


1,000  Ton  Mill  To  Operate 

At  Preston  Before  Year- end 


Toronto  Bureau  The  Financial  Times 


misleading  of  course  to  say  that  onto  case  a  new  large  store  has  at- | 

tracted  50 '"r.  more  sales  volume] 
^  than  the  smaller  unit  ii  .supplanted  I 
.  !  in  the  same  district.  .Newest  of  all 

*  K^peratC  the  memhers  of  the  Loblaw  chain 

ri  *^  **■  located  in  the  cast  end  of 

n  DerOre  l  ear-ena  Toiomo.  Tins  parlienlar  store  has 

_  a  floor  space  of  soinelhing  like 

le  Financial  Times  3,000  s(|iiai  e  feel  and  is  recording 


in  at  least  one  Tor-  arately  a  fc"  weeks  ago,  the  gains 
w  large  store  has  at- 1  (Continued  on  page  4)  , 


he  silent  in  llie  Commons,  Per¬ 
haps  I  am  giving  the  lean  Toi\ 
too  much  nedii,  hut  I  .should 
think  that  he  more  than  ain  body 
else  would  he  able  lo  per.suade 
people  in  Vancoiner  Ihal  Ihe  Lib¬ 
eral  policy  was  wrong,  and  a 
more  vigorous  war  program  was 
needed.  Here  and  now  1  am  not 
going  to  argue  that  the  wiii  pro¬ 
gram  is  vigorous,  or  that  ii  isn't, 
it  is  sufficient  lo  indieaii*  that 
.Mr.  Green  ihinks  it  isn'i. 

Now  then,  on  top  of  that,  nn- 
doiiliiedly  the  Tory  party  has  no, 
been  entirel.v  idle.  Leaflets,  .voii 
will  recall,  were  spread  ahon,  in 
Calgary,  calling  for  conscripi  ion. 
and  the  same  son  of  ihing.  if  not 
with  leaflels,  then  ihe  idenlical 
stipulation  by  word  of  moiilli. 
was  laking  place  in  Vancouver. 

Into  Ibis  politically  mined 
area,  .Mr.  King  sailed.  But  here 
is  no  place  lo  analyse  his  spi'ech. 
hnl  lo  conscriiition.  as  such,  he 
answered  a  \  igoious  ''.No!  " 

5-  ^ 

Now  (hen.  as  lo  the  polities  of 
ii.  The  Consi'i  va I i ve  party  are  lo 
a  degree  forcing  Ihe  issiii'  of 
conscription.  ll  they  can  use  as 
a.  double-edged  sword.  First  of 
all.  if  the  Liberals  adopt  it.  they 
ean  say  to  the  public:  ’’Sec,  wi' 
made  the  Liberals  put  in  con- 
scriplion.  Give  us  (he  credit  for 
that.’'  This  will  lake  eaie  of  the 
super  patriots. 

Then,  in  another  part  of  tlie 
roiinti'.v,  al.  anollier  time,  wlien 
campaigning,  Iliev  will  lie  aide  lo 
say:  "Well,  don't  forget,  we  are 
not  the  conscripiion  parly;  re- 
menilier  iliat.  It  was  tlie  I.itierals. 
not  file  Conservatives,  "  Tliis  will 
lake  care  of  the  .super  national¬ 
ists. 

But.  Mr.  King,  wlin  has  lieen 
drv  liehind  Ihe  ears  for  a  long 
time,  knows  exactly  wliere  tip* 
Tory  part,'  was  trying  lo  put  liim. 
Ratlier  than  get  on  this  stmt,  .Mr 
King  came  ou!  flat-fooludly 
againsi  conscription.  He  pointed 
out  explicitly  that  he  would  ne  no 
party  ,n  repudiation  He  liad 
given  his  word  at  the  polls  tlia* 
there  would  he  no  conscription, 
and  as  far  as  ho  w-as  concerned, 
there  "'as  not  going  to  he  any 

.Mr  King  has  seen  'vhere  gnv 

(Continued  on  Page  4) 


BIG  WAR  OUTPUT 
MACHINE  GETTING 
INTO  HIGH  GEAR 

Cruiser  Tanks  and  25  Pounder 
Guns  Added  to  Canadian 
War  Production 

FIRST  OFF  THE  LINES 

Deliveries  to  Be  on  Steady  Ba.si.s 
From  Now  On  —  Step  To¬ 
wards  Canadian  Armoured 
Division 


.‘\n  increase  in  tlie  deli'eries  liave  been  made  to  tlie  sal istactory  inisiness. 


present  mill  rate  from  550  tons  lo  properly. 


.\iiiHial  report  of  Lolilaw'  Groce- 


west  .Manitoba.  1  333-40  were  dry  approximately  1,000  tons  daily  lias  At  present  Hie  mill  is  liandling  terias  for  llie  year  ended  .May  :;  1 ,  I 
years  and  many  of  tlie  farmers.  .  been  decided  upon  liy  Preston  East  550  Ions  daily  witli  lielweeii  100  1311.  will  not  make  its  appearand' 


owing  to  tlie  sliortage  of  food,  were  Dome  .Mines  I.iiiiiteii,  witli  ilie  in-  ami  12; 
oblig”ed  to  reduce  ilieir  livesiock  crease.  liaiTing  any  unforeseen  de-  monilily 
herds.  Toda.v  llie  pielnre  is  entirely  la.vs,  exiieeted  to  l,e  in  readiness  Iiy  8200,001 
d.  The  rains  litive  lieen  so  Decembei'  15.  .Most  of  tlie  ('qiiip- 


8200,000.  .\n 

tons  daily  will 


tons  lieing  sorted  tor  a  until  somewlial  later  Ilian  usual, 
(iiodnelion  of  around  luVilialily  not  until  some  time  in  tlie 
.\n  increase  lo  1,000  Fall.  .Xudilors  areeimenlly  work- 
will  mean  additional  ing  on  ilie  figures  and  wliile  it  can 


frequent  in  tliese  regions  tliai  many  mcnl  for  tlie  additional  eaiiaciiy  lias  prodiirtion  of  lieiween  8150,000  and  be  said  tliat  sales  volume  for  the 


of  tile  roads  are  viriually  impass- 


8200.000  niontlily.  or  in  ilie  neigh-  year  will  show-  an  appreciable  in- i 


able,  and  because  of  Ihe  ahnndance  Canadian  Comsioek  Co.,  luiilders  of  horliood  of  82.000,000  a  year.  Wliile  crease  no  esilmaie  of  the  extent; 
of  moisture,  enornious  fodder  crops  the  original  mill  iinii.  and  tlie  new.  llie  mine  is  not  in  a  posiilon  a,  tliis  will  carry  through  to  net  jiro- 

aro  being  produced.  units  will  liave  tlie  same  ca (laciiy  :  present  to  supply  the  increased  ton-  fits  is  yet  possible.  In  tlie  year  | 

(Contimied  on  Page  7)  '"e  present  one.  Excavation  ■'or  nage,  development  work  will  be  ended  June  1,  1940.  Lohlaw's  re- 

_ _  the  foundation  for  the  additional  speeded  up  later  in  the  year  to  help  ported  a  net  profit  equal  to  $1.84  a  i 

r  equipment  has  heen  practically  com-  prepaie  the  'vay  for  the  mill  step-  share  on  the  Class  "A"  and  "B" 

I'  Index  on  Back  Page  pletod  and  installation  of  the  ma-  up  while  w-ork  on  the  new  lower  stock  compared  ii’lth  $1.4D  peri 
J  ' _ _  chiuery  will  be  started  as  soon  as  |  (Continued  on  Pace  8)  I  share  In  the  year  before  that. 


Investment  Securities 


McLeod, Young, Weir  &  Co. 

LIMITID 

276  St.  James  Street  West,  Montreal 

Offiett  at  Tarmts,  Mmtrtal,  Ottaua,  Hamiltifn,  LenJon, 
Cx'fsfnndtnti  tn  Stui  Y»rk  and  Ltndin,  England. 


Tlie  great  war  prodm  tinn  inaeliiiic 
lli.'i  lia,'!  lieen  luiil:  up  in  '  aiiada  i,- 
now  Iteginning  lo  ;icliicve  effjcien' 
and  l.'iige-.-icale  "pci  ,i  lion.  lor 
niontli.s  now  Canadian  plants  lia'e 
tieen  produeing  airerafl.  inicks  and 
oilier  nieeli.inizeil  cquipmeni.  Bien 
gtins  and  other  simill  arm.',  sliell;' 
ami  aminiinil  ion.  Only  reerntly  ihe 
firs’  I  'anadian  prodiieed  lank  w  ,t  •• 
Mimed  o'll  from  I'lie  .Angus  Sliop.-  in 
.Monireal  and  a  stead)  stream  of 
tliese  smallei’  tanks  will  lie  deli'- 
ered  from  now  onwards. 

I'iie  past  week  .-a"  two  addition'- 
of  major  importanei'  |o  tlie  wai  |i:o- 
d'leiion  fae'li'ies  of  tlm  Dominio’. 
Ihcsi'  were  di'li'eiy  from  !lie  Mom- 
real  Isieonioi  m  e  WUrks  plain  of  tlm 
first  \p;  cruiser  lank  produced  in 
Ml;'  country  and  from  ilic  ing  iie'v 
plant  ai  Sorcl  of  six  2.5-pounde, 
giins.  alsii  Ihe  first  of  lliis  type  o' 
ariillery  ";'apon  io  he  |irodiicc(| 
liere.  Biiili  llie  cruiser  tank.'  and  tiie 
2.‘i-pounder  guns  will  he  in  regular 
production 

■fhe  ,\i:;  ('miser  tank  has  nvui)  m- 
noiaiions  in  tank  consiruci  i'ln  The 
hull  is  ,1  .solid  pi-ion  piece  of  cas' 
Sled  "elded  to  fhe  lank  frame.  <  a?' 
stei’l  as  used  in  llie  building  of  llii-'- 
tank  lias  already  passed  sc'cre  tes!,; 
successful I.'.  There  are  no  rivets  l'i 
become  flying  knnes  if  foreed 
’■  oiigli  lilt  armor  plain  by  a  direct 
hit. 

ill  the  Min’d,  another  solid  piece, 
is  mounted  a  gun  "hieh  until  dc. 
li'ci'-  ilii.s  week  of  the  new’  25- 
poiinder  ai  Sorel.  was  the  heaviest 
gun  made  in  Canaria.  This  gun  in¬ 
stead  of  being  m  a  fixed  position  at 
fhe  side  as  in  the  .\meriean  style 
lank,  is  able  by  its  Mirret-moiint ing 
to  fire  in  any  direction  without  turn¬ 
ing  the  tank. 

DilTereiit  F'roin  F.S.  Tank 

Thus  the  Mirrel,  hull  and  heavy 
eannon  mounling  are  definitely  dif¬ 
ferent  from  the  tinks  now  being 
produced  by  the  .Ameriean  Isieomo- 
liie  Conipan,'  in  the  Cniied  States. 
I'he  (’.irriage  is  ideiitieal  wilh  ihe 
.Xnierimn  tanks. 

The  M:;  is  nearly  20  feet  in  length 
and  "  ('iglis  as  miidi  as  a  rail"  a.' 
freight  (’:ir  hut  sine,'  the  pre.ssnre  of 
us  irai’k  is  little  more  than  that 
exei’M'd  by  ftie  human  fool  loiidiing 
Ihe  ground,  it  is  :ible  to  travel  eas¬ 
ily  on  a  soft  siirfaie.  .M  the  same 
Him'  il  can  iiroceed  lightly  and 
(luicily  over  all  kinds  of  terrain 
from  swamps  to  ro(’ky  and  irregu¬ 
lar  ground. 

The  cruiser  tank  has  an  engine 
jio'vcrful  ('noiigli  lo  carry  its  great 
hill's  over  ohsiades  and  np  siee)i 
hills.  The  engine  de'do[is  as  nuiclt 
liowt'i’  a.s  scveril  large  auioniohiles 
logellier  Tilt'  mi'ii  "ho  operate  the 
lank,  although  located  in  differeni 
sections  of  ihe  monster,  may  eom- 
tiiiiniealt'  with  each  oilu-r  regardless 
of  tile  noi.s;'  and  tlieri'  is  a  com- 
munitaiion  system  with  headqii.ir- 
ti't’s  and  thosi'  who  ilireei  the  o|i- 
.eraiions  of  ttie  tanks.  In  actual  ser- 
'  \  let',  it  is  oulfilietl  so  that  the  crew’ 
memht'i’s  mi'  live  comforiahly. 

The  Mink,  "hidi  according  to  Col 
.1.  I..  R.i!;sloti.  .Mmister  of  National 
Defence,  is  ihe  beginning  of  the  ftil- 
fillnieni  of  the  dieam  of  a  Canadian 
armot’i'd  ti i' i.sion,'’  is  heavily  ar¬ 
mored  with  mat’hine  guns  and  ean¬ 
non  eaiiahle  of  great  offensive  iiow-- 
f'r  The  guns  are  tu’otected  by  thick 
:irmor,'tl  steel  w.’ills  tiiat  cannot  I'f 
peneir.ileii  by  an  ordinal’,'  shell  and 
are  vnlnerehle  only  to  armor  pierr¬ 
ing  iirojecMles  at  pnint-hlank  range. 

\\  lit  n  the  lank  is  closed  for  tiction. 
till  openings  are  iirolecled  hy  heavy 
.steel  walls  and  yet  '‘arioiis  dc'^iees 
enable  the  t  ie"’  to  ohserye  the  field 
of  aelion  .safe  from  enemy  fire, 
.'^liare  paris  are  carried  in  the  tank 
should  one  or  more  of  the  vision 
dev  ires  h,'  de.siroyed  hy  enemy  fire. 

\  ('ti-operafiie  lifi'orf 

In  a  ccrenion,'  In  wliirli  the  tank 
was  finally  Mimed  oyer  to  the  De¬ 
fence  .Munster  h'  ilie  Hon.  D 
Howe.  Minister  of  Miinilinns  and 
Siippl,'’.  Ihe  laiter  said:  '’Obviously 
this  first  tank  is  not  a  .single  pyent 
but  raiher  it  is  the  foreninner  of  a 
.steady  p:  tidiicl  ion  of  tanks  from  this 
plant.  Other  tanks  are  partially  as- 
.scmbleii  and  will  come  nut  in  in- 
crea.sing  numbers  a.s  the  days  go  hy 
Till'  lank  is  no’  a  produrt  of  a 
:siiigle  faeiorv  but  is  rather  the  ro. 
operativo  effort  of  a  large  number 

(I'ontiniied  on  Page  7) 

Better  First  Half 

Sales  for  Zellers 

Zellers.  Limiteii.  is  rt'ported  to  he 
shtiwing  an  appreeiahle  improve¬ 
ment  in  ils  sales  this  year,  in  re¬ 
flection  of  w  id, 'tied  jmrelia.sing  imw  - 
tr  pariieularly  in  industrial  dis¬ 
tricts.  For  the  first  tpiarter  of  this 
year  salt's  were  up  more  than  34 
over  last  year,  and  gains  are  under¬ 
stood  to  have  coniiniied  in  Ihe  sec¬ 
ond  quarter. 

.■\n  improved  sale  volume  for  eur- 
rent  year  appears  assured,  hut  pos¬ 
sible  effect  of  taxes  anti  government 
restrictions  cause  some  uncerlainty 
as  regards  final  profits  showing. 
Last  year  company  earned  $1.98  a 
common  share-initiated  dividends 
on  the  common  this  year  with  pay- 
I  ment  ol  20c  May  1. 
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DIVIDEND  HOPES 
FOR  BRAZILIAN 
BY  END  OF  YEAR 


Demerara  Electric  Reports  | 
Earnings  Moderately  Lower 


Shareholders  Told  of  Improve¬ 
ment  in  Exchange  Situation  ..  .  ,  Eouals  $6  6fi  a  Share  on 

T  j  t-r  j  Operatine  revenue  nf  (he  mm-  iso.DO  a  onare  on 

and  Better  Trend  or  Trade  pany,  which  operate*  electric  light,'  Preferred 

- -  ,  power  and  tramways  system  in  _ _ 

OPERATIONS  EXPAND  ^rsTiUsT  Gu[rnr'  rose^  EARNED  $8.76  IN  1939 

I  -  -  in  in4n,  against  $333,213  in  1333.'  - - 

I  Toronto  Bureau  Th«  Financial  Tiin»i  hut  operating  expenses  and  taxes  Annual  report  of  .Mersey  Paper 

Toronto,  —  Brazilian  Traction,  .lumped  to  $2.05,318,  against  $153.-  Co.  Limited,  for  year  1340,  show.« 
Light  &  Power  t  o.  shareholders  at  ^  358.  a  contraction  both  in  cross  and  net 

annual  meeting  during  past  week.!  Balance  sheet  shows  current  as-  earning.*  as  compared  with  preced- 
were  told  that  directors  hope  to  be  seta  of  $18.52S.  against  current  lia- ;  Ine  fiscal  yeai-. 


MERSEY  PAPER  CO. 

;  earnings  REDUCED 

trolled  by  International  Power  <  o..  Fk  i  PI*  1/P  1  Fk 

DURING  PAST  YEAR 

share,  as  compared  with  with  $63.-  - - 

631.  equal  to  $16.38  a  share,  in  Net  After  AH  Charges  for  1940 


Canadians  and  their  institutions  in  every  section  of  the  community, 
ue  invite  you  to  discuss  YOUR  banking  requirements  with  us. 

BANK  OF  MONTREAL 

"A  Bank  Where  Small  Accounts  Are  Welcome" 

Modetn.  Exnerifncrd  PankinR  Service  . , .  /Ar  rtuUnme  of  i:<  Suecfssfy/  Oferation 

_ »t:4 


OPERATIONS  EXPAND 


Toronto  Bureau  The  Financial  Timas 


Equals  $6.66  a  Share  on 
Preferred 

EARNED  $8.76  IN  1939 

Annual  report  of  .Mersey  Paper 


Cape  Breton  May  Have  Plant 

For  Manufacture  of  Magnesium 


able  to  declare  a  common  dividend  bilities  of  $224,513,  indicating 
'  before  the  end  of  the  year.  excess  of  current  liabilities 

!  Hon.  O.  Howard  Perguson.  chair-  $135,382. 

man,  said  regarding  the  exchange  - - 

and  remittance  situation,  u  hich  lias  i  at  ■  |\  a  >|4n  1  I\p 
long  been  a  serious  problem  of  the  I  AraA||A  \  T|/AI|h 
company,  that  early  iu  1341  ar-  U  lliril/li 

rangements  were  made  with  the  tiTtmt*  v  at  w  ■  g 

Bank  nf  Brazil  for  a  substantial  UU  I  T  U  I  M  l|  I  A  |\ 

I  amount  of  exchange  to  he  spread  TT  I  1  11  1  ll  1/ 1  xi  1 VJ 

!o\  er  a  period  nf  months,  subject  to  ••%*%*  a »  nvwanwmwnw*. 

exchange  being  available  from  time  vUADpi  y  U||  UIlP 

to  time.  Delay  was  encountered  in  ull/lltllil  lllUllLlll 


in  Gross  profits  for  year  under  ro¬ 
ot  view  are  reported  at  $  1,4  42,4  12 
which  compare  with  $  1, 543, 953  fori 
1333.  Interest  on  funded  debt,' 
loans,  etc.,  was  lower  at  $238,984  ' 
as  against  $361,748.  and  after  de- ; 
predation  allowance  of  $642,81  1, i 
net  profit  before  income  taxes  was 
i  about  $5;),iMi((  lower  at  .$600. «]7, 
j  Taxes  and  bond  discount  absorbed 
'$167,652  as  compared  with  111.5,- 
B  '661  leaving  net  earnings  of  $332.- 
|\  '  363  against  $437,78  ],  Earnings  for 
I  1340  were  ecjual  to  $6.66  a  share 


PAowe  write  our  nearest 

The  Steel  Company  of  Canada  Limited 

HAMILTON  TORONTO  MONTREAL 


TORONTO 


Special  Correspondence 

Halifa.v  —  With  the  hopp  that  but  those  in  Cape  Breton  have  been 
jufflrient  fjuantitie.5  of  dolomite  can  utilized  for  som®  years  by  the 
r, ......  „ .h.  i.n  ,h. 

Dominion  Eovoinni«»nt  fn  p^tHblish  fiuantity  larger, 

4  plant  in  Cape  Breton  for  th®  Magnesium  has  a  present  value 


getting  this  plan  started  but  now  _  1340  were  eijual  to  $6.66  a  share 

for  se\  eral  months  past  moderate  I  RaUne-a  i*  Ppm,  outstanding  preferred  stock  of 

allotments  of  exchange  have  been  ’-'"•^■vouraoie  oaiance  is  L.on-  company  while  13.33  net  was 

granted  and  most  of  such  allot-  tiderably  Lower  as  Ex-  equal  to  $8.76  a  share  on  the  pre- 

ments.  being  partiv  in  dollars  and  Rioa  ferred. 

tv,  vtovliCf  ha.  o  hcan  rlr...  pOFIS  IMSC  rnn  enl  id  a  1  pel  halavpp  vhpp*  chp,..,. 


War  Brings  3rd  Inevitable 
— Priorities 

From  MARKET  ond  BUSINESS  FORECAST  ol  Fitch  Inv»,tor»  Service 


I.PPV,  granted  and  most  of  such  allot- 
1,^.  (hp  ments.  being  partly  in  dollars  and 
iratioV.  and  the  ha'®  been  do,- 

better  and  the  ^  .  .h  . 

ft  is  hoped  and  expected  that  re- 


the  company  while  in.Tf)  n^t  was  TO  THE  TAVO  ^reat  inevitables,  >  somewhat  similar  to  copper, 
equal  to  $8.(6  a  share  on  the  pre-  death  and  taxation,  war  adds  a  Second,  priority  was  established 
fen-ed.  third — priorities.  j  to  a  certain  extent  by  iu\entory 

Consolidated  balance  sheet  shows  This  rapidly  growing  newcomer  •'f’^trol,  beginning  May  I,  on  the 


manufacture  of  magnesium.  .=o  e.;.  rif  around  $6nii  a  ton  and.  because 


sential  in  the  production  of  air-  of  its 
plane?.  This  great  nere,=?itv  to  the  j^ble 
nation  5  ever  growing  airplane  in- 
dustrv  i.t  to  be  found,  among  others, 
in  dolomite-carbonate,  b'M 

.  ,  in 

partv  ol  mineralogists  have  ^jp^j. 
Ixson  engage^  for  soni®  time  by  the 
Dominion  government  in  oxplora-  roariji 
tory  work  in  the  qnlomite  ilopooit.s 
in  Cape  Bieion.  where  se\eral  are  . 

located,  e.tporially  at  .New  Camp  nrore' 

heiiton  The  nbiert  of  this  i.s  to  de¬ 
termine  whethei  there  i.s  a  suffi-. 
rient  cjuantlty  to  make  the  mag-'  I -Ml 
nesiiini  venture  possible.  .\niong  j-,,,.p 

those  n-ho  are  carrving  on  these 
Investigations  ,iro  f  E.  Lathe,  of  P 

the  Canadian  Pe.seaiTli  Council;  , 

-Aie.x  Cameron.  Deputy  Minister  of  ,.|^,.pij 
.'lines  for  Nova  I'otia,  and  Di.  ai^^^re 
Vibert  Douglas.  I’  sor  of  Geol-  ’ 

orv  at  Dalliou.-ie  l  nuersitv.  her®. 


of  its  lightness,  is  especially  valu¬ 
able  to  aiiqilans  n.nstruction  and 
large  quciUities  rf  If  are  needed  in 
Canada  todav. 

Expect.it  iof.s  ;are  that  a  decision 
in  the  inait  u'  will  he  reached  in  the 
near  futuie  «,t!i  the  report  of  the 
in\ eefigatin  s  I’artv  to  Ottawa  if 
condition.-  aie  favourable  it  is  like¬ 
ly  that  no  time  win  be  lost  in  get¬ 
ting  Uu  migne.siuiii  manufacturing 
process  under  ''  a'v 


It  is  hoped  and  expected  that  re-  OFFSETS  EUROPEAN  LOSS  395,546  from  $1,832,623  at  end  of !  publ 

mittances  under  this  arrangement  I  _  1339  witli  current  assets  about!  of  it 

will  be  continued.  It  is  also  the  ,,,,,  ,  ,  $347,030  lower  at  $2,430,003  and  mate 

hope  of  (he  board  that  with  the  ,  the  outstanding  j  liabilities  iiigher  by  $100,-  useri 

continuance  of  these  remittances  it  1  ,  trade  qqn  g,  $i,no4,457.  i’rincipal  chan-  are 

may  be  possible  before  the  end  of|*‘°5e  the  start  of  he  war  has  been  ses  among  the  as.sets  are  on  decline  I  chin 
the  year  to  take  some  action  re-  !"  Canadas  sales  of  about  $450,000  in  receivables  to  have 

carding  the  payment  of  a  dividend  °  ^  m  purchases  fiom  jggK.eg.q  and  an  increase  of  about  w  hili 

on  (he  ordinary  .shares.  .subject  to'^’f  ^  *^5.000  in  inventories  to  $  1,573.-  have 

the  permission  of  the  Foreign  Ex-  been  particularly  marked  15s.  ^mong  the  liabilities  bank  i.s  e.s 

change  Control  Board.  "  “  '’i"  loan  is  shown  about  $100,000  lower  ,he 

.Mr.  Ferguson,  reviewing  condi-  a"  at  $333,000,  pa.va hies  are  up  $130.-  prior 

(ions  in  Brazil,  noted  that  the  Eu- |  **a 'f-  »  **33  at  $483,355  and  ia.\  reserve  is  '  ing  I 

v..,,ia(  f«v  Rra-iiian  evn,.rtJ  Accoi'ding  to  Indian  .statistics  im-  tan  non  hiah^..  a,  ti.neTt  1  '  .u  — 


net  working  capital  down  at  Jl.-  holds  sifrnificance  for  the  general  following  metals;  Antimony,  cad- 
**”'*'  **'*'52  *’23  at  end  of  public  and  investors,  not  because  niiuni,  chromium,  cobalt,  indium. 
to<- on'*''  assets  about  I  of  it.s  meaning  to  producers  of  the  *Pa,d,  manganese,  mercury,  molyh- 


K  h'  1  V  a  **°'****3  in  inventories  to  $  1,573.-  have  the  choice  of  the  realm  Mhn 

..  mer  has  been  particularly  marked!  ixa  Amnr,w  li.Kni.i—  >  noice  01  me  teaim.  w  nd 

since  April.  1343,  practically  wiping  I  1 -3,  abown  ahmit  tinnnno  1  ordinary  life  r 

.  out  the  long-existing  heavy  balance  J  V.'  '*''**’  "•*' 


have  to  forage  for  substitutes.  •’I’ifical  list,  subject  to  preference 
"bile  the  favored  munition  makers  raiings  by  Army  and  .\av>-  con- 
have  the  choice  of  the  realm.  Mhat  Darting  officers. 


\arious  devices  in 


fions  in  Brazil,  noted  that  the  Eu¬ 
ropean  outlet  for  Brazilian  exports ! 


had  heen  entirely  cut  off  by  the  P?***®  t'’®*  fjr'P 

war  with  the  exception  of  the  Unit-  AP''*'-  >943.  to  I-ebruary, 


honds  outstanding  to  $3. 

1341.  the  first  eleven  months  of  the  -on  fv—-,  n  nnn  nn,-,  .  I 


***.-.0.**  ***"  '*  JlDti.itOO  lower  the  nation  has  little  to  do  with  certificates  are  used  by  companies 

at  $.x33.00O^,  payables  are  up  $  1 33,- ^  pi  iority — the  makers  of  butter  rat- !  holding  government  coitracts  to  es- 
^^^”•**55  and  la.x^reserve  is  ing  far  below  the  makers  of  guns  lahlish  priority  in  the  materials  and 
$60,330  higher  at  $1  43,878.  !  when  it  comes  to  buving  equip-  niachinery  they  buy. 

There  was  a  reduction  in  Ist.mcnt.  I  1.  i  1  .1 


I-MTKH  n  i  L  I.NT.  rMTlflE-Ml 


ed  Kingdom.  Before  the  war  Eu-  '  ,,  517.500  from  $4,000.nno  at  end  n 

[rope  represented  420  of  the  total)  '®'^®'  •'p®'-  **  1930  while  general  mortgage  bond 


mort£aK<»  nonds  outslandine  to  $;T-  'riie  armami^nt  drivp  sincf*  in- 
517.500  from  $4,000.nno  at  end  of  ception  a  little  over  a  year  ago.  has 


nesium  venium  pn=s,no-.  .vmon-  r'lrecto,.,  of  Fnited  Fuel  Invest- 
those  who  are  cairving  ;n  these  meeting  at  Hamil- 

Invcstigation.^  .11®  I-  f,.  l-atho,  of  Friday  last  follnwing  the  an- 

the  Canadian  Pe.=eaiTh  Couneil;  Dt  C  meeting  of  .vliarehoiders.  de- 

-Aie.x  Cameron.  Deputv  Minister  of 

Mines  tor  Nova  rcia,  and  Di.  Canadian  funds,  on  the 

\ibert  poutla-.  -oi  of  reol-  preference  stock  of  the 

otv  at  Dalliou.-ie  iiner-itv.  her®.  ,.„nipan\.  The  dividend  will  he  paid 
Insofar  as  present  indications  are.  Ortoher  Lst  to  holders  of  recordon 
there  .veems  everv  likelihood  of  the  ppppimher  20th 


!  Brazilian  export  market  and  it  has  "‘®'  of  2,x.41S,s33  rupees 

been  a  rolos.sal  task  to  try  and  find  *®'’*'P' 

new  markets,  to  make  up  some  of ,  P®*-^*!  "  “h  13.660,330  rupees  in  the 

the  difference.  "j  ,  'i*/.,, 

hious  fiscal  .'Car  and  3,o,o,.38h  ru- 

Trade  Coiidlfions  Improved  pees  in  the  pre-war  fiscal  year 
Trade  conditions  lately  in  Brazil.  1338-33.  These  statistics  show  ex- 
however,  have  shown  considerable  ports  of  Indian  merchandise  to  (  an- 
improvement.  In  the  first  four.ada  as  valued  at  23,S12.37'3  rupees 
months  of  the  current  year  the  re- '  in  the  eleven  months  ended  Fehru- 
puhlic  had  a  favourable  balance  of  ury  last  as  compared  with  the  high 


magnesium  plant  being  estahli.shed 


-  J  .1  llurahle  I'ser  Goods  Hit 

I  lie  armament  drive  since  its  in- > 

ception  a  little  over  a  year  ago.  has  effect  of  priority  is  signifl- 

mcanf  almost  liniitlcs.s  demand  for  ^®P>  *^3  .consuiu.er  goods,  especially 


.shed  ,g,  B.  Irelan  was  elected  a  direr- ;  trade  of  some  .$iS,onn,nnn  as  eom-  figare  of  41,322.174  rupees  in  1333-  llllinCll 

with  a  choice  between  C-tp®  Breton  tor  at  the  .shareholders'  meeting. '  pared  with  an  adverse  balance  of  40  and  21.386.137  rupees  in  1338- 

and  -New  Brunswick.  In  New  replacing  t.  A.  Ritchie,  who  has  re-  -^nie  $3,33n.nnn  In  the  same  period  .33.  The  balance  of  trade  in  India's 

Brunswick  som®  verv  promising  |  signed.  Other  directors  and  officers  a  ypa,.  3,^  -rhi.s  improvement  is  favour  for  the  eleven  month  period  Increase  in  May  Amounted  to 

flnd.s  of  dolomite  have  been  located,  i  ,prnain  th®  sam®,  i  due  largely  (o  a  fallnic  off  in  im-|Wa.s  thus  only  4.333.743  rupees  as  Over  $1  717  000  _  Five 

ports,  Reduction  in  the  country's  against  27,361.874  rupees  in  the  t-’  .  ■  c 

imports  hav  e  stimulated  local  in- j  previous  fiscal  year  and  12.313,521  Months  Total  Soars 

dustrial  demands  whirh  have  re- 1  rupees  in  1338-33.  - 

fleeted  favourably  on  the  operations  Directing  attention  to  these  fig-  C.  F.  R.  net  earnings  for  the 
of  Brazilian  Traction.  iires  in  a  report  to  the  Department  month  of  .May  amounted  to  $4.isi,- 

lOTQirO  I  ||U||TF^  As  two  examples  of  this  move  to-  of  Trade  and  '  ommerce.  Paul  Sykes.  8  1  9  as  compared  with  $2.164,3kl  in 

J  J  I  I  lIVll  I  1  1 1  ward  increased  self-suffieiency  by  Canadian  Trade  commissioner  at  the  corresponding  month  of  1  340. 

kllrll  I  lai#  Brazil.  .'Ir.  Ferguson  noted  that  a  Bombay,  points  out  that  the  hal- '  indicating  a  gain  of  $  1 ,7 1  7, 1 35. 

large  steel  plant  is  being  construct- 1  ance  of  trade  between  Canada  and  Tlie  monthly  statements  also 


MARINE  INDUSTRIES,  LIMITED 


"cre  reduced  by  $233,530  to  $1,-  the  goods  of  the  heaw  industries,  durable  consumer  goods  whereniet- 
nared\vhh''iT6^n"3T7unVes'^'in  769.003.  There  Is  now  outstanding  This  pump-priming  effect  quickfv  als  play  an  important  part  in  the 
twelve  Lnths  of  the  me  ?271.5n4  of  4  >0 instal-  .spread  to  consumer  goods,  and  so  finished  product,  such  as  refrlger- 

Vioiis  fia('ai  vear  anH  3  375  5S6'rii-  ''Otcs.  due  1341  to  1  34  7  res-  the  industrial  cycle  soon  was  well-  a'^rs  and  automobiles.  In  the  lat- 

pees  in  the  pre-war  fiscal  vear  P®*^**”?  ’*nif>3rland  purchase.  rounded  out.  'I'hen  it  began  to  ap-.'or  the  definite  curtailment  plan  is 

1338  "3  These  statistics  show  ex-  - - -  P^®''  "*  '>**’  P®®'  "  inter  that  there '  •<nown.  while  in  many  other  prod- 

ports  of  Indian  merchandise  to  (  an-  T  D  D  rADNIMrC  "as  not  enough  of  .some  things  to  go  “f'®  h'”^®^ho>d.  little 

ada  as  valued  at  '’3  81 373  runees  '  L  I  K  rjAKIllllIl^  around,  and  the  government  began  PffPd  as  \  et  is  seen,  but  it  will 

urv  last  as  comnared  with  the  high  A  P  1 1  IT  ITIPITFFk  ®<’s:ments  'T  the  armament  industry  ■'''nie  supplies  aie  sold  and  manu- 

Mgare'of  ‘41.322!l74  rupees  in  1 333"  AilAIN  HIllHER  "’®'  f®'’.'"''*’''-''’  inventories  of  raw  ma- 

-  --  ]ij;)s  of  both  matprialp  nnti  indues-  arp  used  up.  In  some  instan- 

-  tries  have  heen  expanded  frequent-  fcs.  this  process  may  still  be  a 

Increase  in  May  Amounted  to  and  now  ihere  is  a  new  one  matter  of  months. 

_  m  T /xfkix  f  most  ev  ery  day.  I, ike  the  railroad  In  not  many  instances  will  the 

Over  $1,717,000  —  Five  timetables,  iliey  are  subject  to  manufacturer  of  products  be  com- 

Months  Total  Soars  I  change  without  notice.  .  pletely  stopped  through  shortage  of 

„  _  ,  .-i  o  4  !  materials,  hut  the  supply  will  be 

r>  n  >  sers  Lett  Ont  substantially  reduced,  and  often 


Over  $1,717,000  —  Five 
Months  Total  Soars 

C.  F.  R.  net  earnings  for  Mie 


change  without  notice.  ,  pletely  stopped  through  shortage  of 

„  _  ,.-404  !  materials,  hut  the  supply  will  be 

lore  I  sers  Lett  Ont  substantially  reduced,  and  often 

And  every  (imp  the  list  of  those  radical  changes  in  styles  and  make- 


Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL.  DUE. 

Executive  Office: 


ures  in  a  report  to  the  Department  month  of  May  amounted  to  $4. isi, -  p,.joriiy  is  added  to.  the  upwill  begin  to  appear  later  in  the" 

of  Trade  and  <  ommerce.  Paul  Sykes.  S 1 9  as  compared  with  $2.H>4.r!S4  in  number  of  iho.se  who  are  left  out  \oar  Washins  machines  sweener* 

Canadian  Trade  '  ommissioner  at  I  the  rorresponding  month  of  1340.  ,,,p  j.,  enlarged.  It  means  radios  loa.sters  etc  will'  ‘be  great- 

Bombay,  points  out  that  the  bal- '  indicating  a  sain  of  1 .  i  1  <.  t r,.T.  I  that  an  additional  croup  of  con-  ly  affected  This  i.*;  true  also  of 
ance  of  trade  between  Canada  and  The  monthly  statements  also  sumers  will  have  to  cet,  along  as  nianv  kinds  of  fane'v  goods  in  the 
ed  ninety  miles  from  Rio.  while  the  India  ha.s  been  heavily  m  India  s  showed  riimiilative  net  earnings  for  best  thev  can  with  reduced  sup-  wav  of  metal  stamnin-s  and  -ne 

manufacture  of  wood  pulp  and  favour  for  many  years.  In  15634- 1  the  five  months  totalled  $1.5.6,3  1.-  pijpp,  nr  even  to  go  without  certain  nai  shapes  inrl'udin®  idated  silver 

newsprint  is  also  projected.  Re-  35  and  1335-36.  for  instance.  Indian  ..393  as  compared  with  $3,712,952  classes  of  materials  and  equip-  ware  Not' 'to  he  mentioned  in  the 

garding  Nazi  activity  in  the  country,  exports  to  Canada,  according  to  of-  i,,  the  first  five  months  of  last  year,  nirnt.  The  government  does  not  same'  connection  but  nrnhablv 

Mr.  Ferguson  said  that  it  was  his  ficial  Indian  statistics,  were  twice ,  being  an  increase  of  $6,138,438.  |  usually  rule  against  specific  uses.  „,ore  important  ash  cans  buckets 

belief  that  the  individualistic  na-  as  great  in  value  as  India  s  pur- |  Gross  earnings  for  .May  showed  ,  but  sperifies  the  clas.sifications  ptp  ri,av  he  in  more  limited  sup 

fure  nf  the  Brazilians  makes  is  iin-  chases  from  Canada.  Tn  1936-27  the  a„  increase  of  $.5,765,150  at  $19.-  most  essential  to  the  armament  p|v’ because  of  curtailment  of  ‘eai 

likely  that  they  will  he  attracted  to  balance  was  more  than  three  to  one  276.671.  while  working  expenses  program.  For  instance,  in  alum-  vanized  produrts.  both  because  of 

Nazi  doctrines.  in  India's  favour,  in  the  two  follow- j  were  up  $4,017,711  at  $15,091,852.  iniim.  airplanes  anii  a  few  other  r.inc  and  sheet  steel  Manufacturers 

On  current  Brazilian  Traction  op-  ing  years  the  ratio  was  about  five  I  The  gross  earnings  for  the  five  war  goods  get  nearly  ali  the  sup-  of  food  equipment’  for  restaurants 

erations  it  was  stated  that  services  to  two,  and  in  1939-40  it  again  ex-  months  were  up  $20.1,51.1  57  a'  ply,  and  the  makers  of  kettles  just  '  panneries  etc  mav  be  affected  bv 

rendered  by  the  company  are  con-  reeded  three  to  one.  Since  <hen  1 ,24  4 , 1 2 1 ,  while  working  expen-  co  without.  To  a  less  degree  a  ,he  limited  supply  of  nickel  for  al- 
tinuing  to  grow.  Earnings  so  far  there  has  been  a  distinct  trend  to-  ses  showed  an  expansion  of  $14,-  .similar  situation  applies  to  other  ijoy  u.se  in  steel,  nickel  silver.  Mo- 
this  year  are  showing  a  satisfac-  ward  eijuality.  r  a-  •  |  912.719  at  $65,492,731.  lucials  and  consumer  goods.  Hovv-  „p|  pfp ,  However,  such  trade's  un- 

tory  Inrrease  over  a  year  ago.  al-  The  past  large  balances  in  India  s  j.-oiiowing  ar®  comparative  fig- 'ever,  gov  ernmenial  agencies,  also  rinubtedly  will  get  preference  among 

though  higher  costs  must  he  ex- ,  favour  have  been  due  to  the  keen  p,r,ntb.s:  have  made  direct  rc(|uesis  in  some  civilian  use. 
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Dividend  Declarations 


%  ^arU 

1 '  1  V . 

Da*» 

Record 

Tai- 

Det  lared 

Payable  Date 

194 

$ 

i 

s 

Aul*  '''iborj.  Fr^f^rr^d  .  - 

•'  >9 

I..I7U  u 

Au2  1 

lulv  15 

1  12 

Bathurst  'P  P  . 

1  no 

.2  5  q 

.''ep.  1 

Aug  5 

.7  5 

B<*11  T  el^phont*  . . 

8  on 

2. till  q 

lulv  1  5 

lun.  21 

(s  00 

B«r*rarn  A  Sons  . . . 

.15  Int. 

Aug.  1  3 

Aug.  1 

.13 

. 

#>0 

.  1  5  q 

lulv  15 

lulv  4 

4  5 

Eralorn*  %lin^«  . 

..’ll  q 

lulv  15 

lun.  Ifl 

.*>0 

Do..  . 

.10 

lulv  15 

jun.  39 

.10 

Brxntford  <  ord<«g^  . 

I  39 

.I2t.  T 

lulv  15 

jun.  29 

.97 

Broulan  Porcupin* . 

.n|  Ipi. 

lulv  2  4 

lun.  .If) 

.Oh 

Bf  Pow.r  ■  .X'  . 

2.9') 

)0  q 

lulv  15 

Jun.  if) 

1  50 

Canitd#  Bud  Brewr.ri^*  . 

.20  In*. 

lulv  in 

July  2 

.20 

Landdian  C<sr  A  houndry  Pr^f.  • 

.44  Arr. 

July  10 

jun.  2  1 

.88 

Can.  Liyht  4  Pow^r . 

1  on 

.50  3 

lulv  1  5 

lun.  1 8 

1.00 

C«n  lndu?Lri»«  LH . 

t',00 

1,50  q 

lulv  ) 1 

Jun  39 

3  25 

Do..  Prrt^rred  . 

7  on 

1.75  q 

lulv  15 

Jun.  If) 

5.2> 

Can  Par  Railwn'-,  Pr^fpi  Ted  ■  •  .  • 

4'n 

2'  r  .s 

Aug.  I 

lulv  1 

4'  r 

Can  'lachinarv  . 

.tO  In*. 

)un.  28 

.30 

Canadian  Bronz<*  . 

1.50 

.171,  q 

Auji.  1 

lulv  1 1 

».*'2 

Do  .  Preferred . 

V  0® 

1.25  q 

Aug.  1 

lulv  I  1 

3  75 

Canada  Northern  Power  . 

i.no 

ly  'i 

julv  25 

Jun.  >n 

.75 

Candian  Fairbanks.  Preferred 

6  on 

150  q 

lulv  15 

lun.  39 

4  50 

Can  Gen  Investment  . 

.59 

•W'a  q 

lulv  1 5 

lun  50 

37 

Can  M’-  Power,  Preferred  . 

7  no 

1.75  q 

lulv  1  5 

Jun.  30 

5  23 

Can  VLallr'*  A  '  . 

:.on  in' 

.(uyv  1 4 

July  4 

1  0  1 

I  this  year  are  showing  a  satisfac-  ward  eijuality.  |  012.711 

tory  Inrrease  over  a  year  ago,  al-  The  past  large  balances  in  India's  j.-pHf 

though  higher  costs  must  he  ex- ,  favour  have  been  due  to  the  keen 
pected,  demand  in  Canada  for  Indian  tea 

To  fill  the  vacancies  nn  the  board  and  jute  products,  the  limited  mar-  _ 

IZm.  of  directors  created  by  the  deaths  ket  in  India  for  many  of  Canada's  or.  c.irn 
of  Hon.  Gordon  Smott  and  E.  R.  staple  forestry,  agricultural,  mine  «  k.  exp 

Wood  during  the  year.  David  Smith  and  fishery  products  because  of 

and  George  E,  Sanderson,  both  em-  local  competition  and  the  low  pur-  Months— 

_  ployees  of  the  company,  were  elect-  chasing  power  nf  India's  popula- 

„  ,  ed  ns  temporary  directors.  Other  tion.  and  the  general  inability  of 

1939  directors  were  re-elected  and  all  Canadian  exporters  to  compete 

$  reports  vvere  adopted.  with  European  suppliers  in  the  lo-  Nf  s*’-® 


go  without.  To  a  less  degree  a  Hie  limited  supply  nf  nickel  for  al- 
•similar  situation  applies  to  other  ijoy  u.se  in  steel,  nickel  silver.  Mo- 
mcials  and  consumer  goods.  How-  ,jp|  ptp_.  However,  such  trades  un- 


havc  made  direct  re()uesis  in  some 
instances  to  users  of  various  mate¬ 
rials  to  cut  their  consumption,  as  a 


One  result  of  priority  will  be  to 


with  European  suppliers  in  the  lo-  N't'  »«rn,  ij.sii.lin  9, 712, 'tit  h.ua.ijs 
cal  market  for  manufactured  goods.  - - - - - 


Gatineau  Power  Reports 


Quarter’s  Earnings  Down  "ar  demands. 

opportunities 


The  cutting-off  of  European  sour¬ 
ces  cf  supply,  together  with  special  .  .  ,. 

war  demands.  has  given  Canada  *''■  >’>•  s-'ha'rt'acv  and 

opportunities  in  India  not  previ-  affiliated  companies  of  Bower  (  or- 
ouslv  en loved.  lioration  of  Canada,  Ltd,,  for  .May. 

I  Gatineau  Bovver  Co.  in  the  quar- j  '  ' _ | _ _ _  totalled  226.582.841  k.w.h.  compared 

I  tPi'  ended  March  91.  1041.  had  net  ^  with  k.w.h.  for  May, 

'  lu-ofit  available  for  dividends  of  Government  Companies  1910.  increase  of  7,438,858  k.w.h.,  or 

:  $  442,2  1  3  as  compared  with  $548.-  1  1  Q  O  Qkinm»nt«  ■^•"■*  9*’*’  '’*'**'• 

!  526  in  the  same  period  a  year  ago.  |  Help  U.3.  V/rC  onipmcnis  Aggregate  output  for  II  months 

I  Tlie  decline  in  net  wa.s  due  to  sharp  - -  ended  .May  31,  1311.  compiled  from 

I  increases  in  income  taxes,  the  levies  According  to  government  officials  companies'  monthly  reports  aniounl- 

j  for  the  quarter  totalling  $402,273  "px-pry  consideration"  is  being  given  ed  to  2,315.531.10.5  k.w.h.  compared  ; 

as  against  $256,248  in  the  first  (f,  assisting  the  Fnited  Stales  in  the  with  2.353.213.353  k.w.h.  for  corres- 
!  quarter  of  13  43.  shipment  of  ore  from  Great  Lakes  ponding  period  a  year  ago,  dc- 

Total  consolidated  revenue  for  ports  to  defence  industries  in  the  crease  of  43, 733, 854  k.w.h.  or  i.S5 
the  three  month  period  totalled  $2.-  i  past,  with  the  possibility  that  Cana- ,  per  cent. 

.’71.868  as  compared  with  $2,336.-  ^lan  ships  may  move  more  than)  - 

453  a  year  ago  with  operating  ex-  3,030,000  tons  in  this  way.  |  .ALIJEIVI'A  .M.A.M  K.ACTI  HI.M; 

penses.  including  taxes,  amounted  h  was  understood  consultations  Edmonton.  —  .Mberta's  nianufac- 
to  $680,204.  against  $518,261  to  were  between  the  Canadian  shipping  luring  industries,  represented  by 
leave  net  income  before  interest,  board  and  upper  lakes  ship-owners  961  plants,  produced  dui’ing_  i 3  33 
depreciation  and  dividends  of  $1.-  this  week  when  the  matter  of  assist-  aro^s^'^^Thp  fpippal ^ 

691,664  compared  with  $1,818,189,  ing  the  United  States  came  under  pon'  on  the  Manufacturing  Indus- 
Interest,  depreciation  and  amortiza-  r^’view.  tries"  shows  value  for  the  preced- 

tion  charges  and  loss  on  exchange  xhe  United  States  defence  pro-  ing  rear  at  $S*i.K75.500.  The  i9:;k 


May—  4  .  $  $  n.'ils  to  rut  men*  fnnsunipm>n,  as  drive  the  users  nf  consumer  goods 

IU(i94'Sw  I!  nil'h’l  ®'''  *"  lo  substitutes,  including  lead.  wood. 

_  ' _ ! _ _1  '  lit!  vans  and  collapsible  tubes  used  paper,  composition  boards,  rubber 

N(>i  ("((rn.  4,i«i,«i9  2,41,4,383  1.717.433  shaving  cream,  etc.  'and  plastics.  Copper  may  be  used 

Fiv#  Months —  |  first,  priorities  wei-p  applied  some  places  instead  nf  of  brass  and 

Gr.  earn.  81,3  44.1  21  h  1 ,  1 92,99  4  29, 1 3 1 . 1  j  7  cinlv  lo  munitions  ill  llic  most  lini-  aluminum,  hut  copper  also  is  short, 
^xp.  492,731  51,480.012  i4.oi2,7iR  iled  sense,  sueh  os  ^thiaining  the  ji^dy  steel  nia he  used  some- 

.vot,  earn,  li.^i.Bin  9,712.95  1  9j3a.ijs  "®'’  ''"’''®  >''®*f'«i>  ">■  nonfcirous  mCt- 

_ _  on  planes,  guns,  shells,  ete.  A  row  r^\^  Piil  here  also  substitution  is 

r.r,..  /..r,.  ..r,.  .  .  .  w  ccks  ago  it  vv  a s  cxlendcil  to  ma-  limited  b.v  supply.  Fainted  and  en- 

jOttKIi  (0KI0K.\II0.N  01  ri*IT  iterial.s  and  parts  enteiing  into  ^nieled  vteel  mav  replace  gal^'an* 


ferntls  and  pans  enrenng  mu»  ameled  steel  may  replace  galvan* 
"lanes  for  shipyard  work,  and  now  j^ed.  tinned  and  other  coated  steel 


Help  U.S.  Ore  Shipments 


Cdmmercia!  Alcohol#  .  .49  19  q  July  f^lv  I  .39 

Commercial  Alcohol?  Preferred-  40  10  q  luly  15  )ulv  I  .30 

Cons  Smelter?  .  1.00  -30  S  luly  15  )un.  19  .50 

Do..  Extra  . -75  )ulv  15  lun  19  75 

Dominion  Bank  .  10  00  2  30  q  Aug  1  luly  19  7.50 

Dorn.  Oilcloth  .  1  29  30  q  luly  31  luly  15  .90 

Do.  Preferred  .  19  , luly  31  |ulvl5  .)0 

Dome  Minea  .  2.00  .50  q  July  21  Jun.  30  1.50 

Dominion  Tar  Preferred  . .  5  50  I  37^2  q  Aug  I  lulv  12  4,12 

Dominion  Textile.  Preferred .  7.00  I  75  q  July  13  Jun.  30  5.25 

Eaitem  Tru#t  .  *  00  2  00  q  lulv  I  )un  20  ft.OO 

foundation  Co,  .  .2./  Ini.  July  18  Jun.  30  .75 

Four  Star  Pete  . .  91  Int.  luly  I*  lun  27  ,92 

General  Trust  . .  509  125  q  lulv  15  |un.  39  3  7  5 

Hiram  M'alker .  4,00  1.00  q  .Sep.  15  Aug.  22  3  00 

Do..  Preferred  .  .  I  00  -25  q  .Sep.  15  Aug  22  .75 

Hollingcr  .  .^5  05  M  luly  15  )un.  30  ,35 

Do.  Extra  .  05  luly  15  |un.  30  20 

Howard  Smith,  Preferred .  6,00  130  July  15  Jun.  30  4.50 

Imperial  Bank  . .  10  00  2.30  q  Aug.  I  Jun.  39  7.50 

In*.  Bronze  Powder  .  I  50  .3  7  U  lulv  15  luly  5  112’ 

Do  .  Preferred  .  I  >9  3  7  1  j  lulv  1 5  luly  5  112’ 

International  Nickel  Preferred  .  7  09  1.75  q  Aug.  I  July  2  5,25 

in^’est  Foundation  Preferred  ...  3  90  .75  q  July  15  |un.  30  2.23 

Malartic  Goldfields  .  03  Inf.  Aug.  I  July  2  .05 

^tcColl  Frontenac.  Preferred  ...  6.00  I  ’O  q  July  15  Jun.  30  4.50 

^lcintyre  Porcupine  .  2  22  55  U  q  .Sep,  2  Aug  I  2  77  * 

Nloneta  Porcupine .  02  q  julv  15  Jun.  30  .08 

^ton*reaI  Telegraph  .  .43  q  lulv  15  jun.  30  1.53 

Montreal  Power .  1  50  -38  q  Julv  30  Jun.  30  1.13 

National  Steel  Car  . .  200  .50  q  Julyl5jun.30  1.50 

Ontario  Silk  Preferred .  I.OOArr.  julv  15  Jun.  30  2.00 

Pend  Oreille  .  06  Inl.  July  28  Jun.  27  .06 

Penman#  Limited  .  3.00  .75  q  Aug.  15  Aug  5  2.25 

Do..  Preferred  .  6.00  1.30  q  Aug.  I  July  21  4.50 

Power  Corporation,  l#t  preferred  6.00  1.50  q  July  15  Jun.  30  4.50 

Do..  2nd  Preferred .  3.00  75  q  July  15  Jun.  30  2.25 

Premier  Gold  .  .12  03  q  Julv  15  julv  13  09 

Preston  East  Dome .  .20  .05  q  July  15  Jun.  30  .15 

Do..  FeXtra  . 02Va  July  15  Jun.  30  .10 

PoMand  Paper  .  >*0  .15  q  Aug  15  Aug.  5  .45 

Do..  Preferred  .  6.00  I  50  q  1  Aug.  1  5  4  59 

Roval  Crest  Petm  .  .0  1  Int.  Julv  15  Jun  27  .0  1 

Saguenay  Powrt.  Preferred .  5  50  1  3  7  f'?  q  Aug  1  July  15  4.12' 

Sheep  Creek .  .16  ,04  q  July  15  Jun  30  .12 

Sigma  Mines . 30  Int.  July  15  Jun.  30  .30 

Simpson's  Preferred  .  6  50  I.62V9  q  Aug.  I  Julv  18  4  87  L 

Southern  Canada  Power .  .80  20  q  Aug.  15  July  3  I  .60 

Do  .  Preferred  . .  6  00  I  50  q  July  15  Jun,  20  4.50 

Steel  Co  of  Canada  .  . .  3  00  .75  q  Aug.  I  July  7  3  93  ^ 

Do,.  Preferred  .  3  00  75  q  Aug.  1  July  7  1.93%, 

St.  Lawrence  Corp.  “A” . 02  Arr.  July  15  Jun.  30  .75 

St  Lawrence  Paper,  Preferred . 50  Arr.  July  15  Jun.  30  1.50 

Sullivan  Consolidated .  02 '/i  q  July  15  Jun.  16  .05  V 

Tucketl  Tobacco,  Preferred  ....  7.00  I  75  q  July  15  Jun.  30  5.25 

Union  Gas . 80  20  q  Sep.  15  Aug.  30  .89 

United  Fuel  "A  ’  .  3.00  .75  q  Oct,  I  Sep.  20  3  00 

M’eslern  Grocers  .  3.0J  .75  q  Julyi5  Jun.  20  2.23 

Do.,  Preferred  . .  7  00  1.75  q  July  15  Jun.  20  5.25 

Zellers  Limited . 80  .20  q  Aug.  1  July  15  .40 

Do..  Preferred  .  1.50  .37^  q  Aug.  I  July  15  M2V 

Stock  Bonug  (McMernaee). 

A^Aiinuelly.  S— Semi  ennuelly.  g— American  Funds.  Arr.— Arrters* 
g««Cuerterly.  Int.— Interim.  A/ter  censtdering  stack  split. 


oTl.RfiS  as  compared  with  $2.33*).- 
450  a  year  aeo  with  operating  ex- j 
penses.  includins  taxes,  amounted 


it  potten  *tiit  hr  fai’  as  niHle-  pven  stRinless  steel, 

rial.^  ff»r  freifirhl  car.s.  the  latter  .  .  „ 

raiinR  beinp  above  (hat  for  an.v  |  l.imilinsr  1  onsniiiprs  Response 

oihpf  civilian  urp  biK  still  .siihoi- ^  In  some  instances  where  metals 

(iinaie  to  reruiirements  of  the  .\rm.v  do  not  count  for  much  in  completed 
and  .Nav.v.  Merchant  shipbuilding  products  for  consumers,  the  in- 
witliin  ilie  past  da.v  oj-  two  was  ability  nf  companies  to  buy  new 
given  ihc  highest  priority  rating  in  ef|uipment  may  he  a  limiting  far- 
obtaining  materials.  lor.  The  situation  will  depend  on 

The  electrical  industry,  severely  the  degree  lo  which  the  product  is 
ia,\ed  by  simultaneous  demands  considered  essential  to  civilian  wel- 

from  shipbuilders,  itower  plants  and  fare  and  therefore  the  rating  of 
fartories,  may  he  next  in  the  prior- r  civilian  priority.  Some  of  the  higher 
ity  list,  at  least  for  lurbines.  |  rating  rivilian  uses  may  benefit  af- 

Briorities  so  far  have  applied  al- 1  ter  a  lime,  especially  with  conlrol 
most  eniirely  lo  raw  materials.  in->of  inventories  included  with  prior- 
eluding  practically  ,9ll  commercial  ity.  'I'he  ability  lo  get  priority  ra- 
metals  in  some  form  of  control,  ther  than  the  purchasing  power  of 


f»61  plants,  "produced  during  lOiBii'  cirk  and  horax  are  the  only  prior- 1  a  company  will  count  for  much, 
merchandise  valued  at  $8",4Vl.nsii  |  ity  raw  material.s  outside  of  ihei  Little  or  no  direct  application  of 
gro.ss.  The  federal  ".\dvance  Re-  metal  group.  .Machine  tool.s  are  the  priorities  ha.s  been  made  yet  in  (ex¬ 
port  on  the  .Manufacturing  Indus-jonly  finished  product  so  far  placed  >  tiles,  chemicals,  foods,  fuels,  non- 
trie.s"  shows  value_  for  the  Preced- !  p,.ir,|.jty,  the  rulings  on  a  few  metallic  minerals,  rubber,  wood 

ing  year  at  5-500  The  1 9:i;4 1  cranes  and  freight  |and  building  supplies  other  than 

pavroll  amounted  to  $4,841.u.50  in  |  ,  •  .  tsic  u.,,.. 

salaries  naid  In  2. .682  male  and  477  h^ars  applying  not  to  the  finished  metals.  This  is  not  to  impii ,  ho« - 


we^eSnao'^i":^"?:  gr^'‘has‘‘puSr:^  fi^S'^iais^'^s  .mi^’'  ho" 

r.r  'niT.zzi  :t  ,r i  ,r  ;.L,„ 

aenas  as  ano  e.  Lakes,  officials  said,  in  \  lew  pf  the  ,  wages,  paid  to  8  507  males  and  materials  into  their  manufacture.  !  free.  The  building  situation,  how- 

- — ~~ — "  co-opeiation  in  ®®  |p  j  1 ,0,56  females.  Besides  this  total  of  i  .\n  one  method  of  priority  is  ap-  ever,  may  he  affected  by  stringent 

Lnn  everything  else,  they  said  Canada  4  ^77  700  pne,  of  materials  total- !  plied  hut  rather  one  of  several  '  supplies  nf  various  metals  and 

iron  IViaae  ^  |  would  make  every  effort  to  assist.  I  ip^  $,52,151,110.  j,  ..^osen  for  each  class  of  their  products,  especially  pipe  and 

New  Record  in  May  I - - —  I  materials,  with  the  idea  that  flex- !  sheets. 

_ _  «  *1  ,  I  mjgr,  *T'  X  !  il  ilitv  facilitates  the  movement  of  The  result  of  prionti  and  th# 

Canadian  iron  and  steel  produc- '  OreiiarrOn  Coal  Mine  I  O  UCt  j  8onds.  ^  consequent  changes  in  materials 

tion  set  a  new  high  record  in  the)  D  x  I  Tliree  IMans  of  Confrol  I  J 


Iron  Output  Made  j 

New  Record  in  May 


_ _  ^  ^  I  ^  ^  -  1  M  ilitv  tacunates  me  i  np  iptuii  mi  imimfun  am  me 

Ca.aaian  iron  an,]  .(eel  produc- '  OfellarfOn  LOai  Mine  I  O  fjCt  j  f'-'l''.  onn.eflueni  rhaiiys  in  nialnrials 

:‘°",7'n,Nra7  "(SSfnroT.iiei'i';.'’  Increase  In  Basic  Wage  Rates^  ,  *'"'<'"7"',.  7i,;Vh 

month  of  Mav.  Output  of  steel  in-  MflXyfKUoK  Mil  MJUal%»  rr  UgC  MXOtCS  \  First,  the  most  complete  control,  manufacturers  wil  be  able 

gots  and  direct  steel  castings  at  - -  i  industrv-wide  mandatory  priorit.v.  4^,  faUp  advantage  of  the  expanded 

206.1  10  tons  compared  with  200,-  Halifax.  N.S.  —  Following  a  Dwyer  is  as  follows:—  i  has  been  adopted  where  shortages '  ponsumer  buving  power  On  the 

680  tons  in  April  and  174.417  tons  meeting  between  representatives  of  "At  the  request  of  General  Man-  are  most  serious,  usually  involving  |  nHier  hand  almost  unlimited  sup- 
In  May  nf  last  year,  the  Increase  on  Acadia  .Mines.  Stellarton.  N.S..  and  ager  .Michael  Dwyer,  a  meeting  was  |  the  alincaiion  of  supplies.  This'pijpj,  are  assured  to  manufacturers 

the  latter  comparison  being  18.1 .  workers  It  was  announced  that  the  held  today  at  the  office  of  tlip  Aca- '  applies  to  aluminum,  magnesium.  p,f  heaw  industrial  equipment  and 


Miry  facilitates  the  movement  of  The  result  of  prinntv  and  th# 
,nds.  consequent  changes  in  materials 

,,,  „  1  '■’I'd  markets  will  tend  to  limit  the 

Three  nans  Ol  ( ontrol  !  patent  to  which  many  consumer 

First,  the  most  complete  control,  gpphs  manufacturers  wil  be  able 
iustry-wide  mandatory  priorit.v.  (p,  fg^e  advantage  of  the  expand#d 
s  been  adopted  where  shortage.* '  pnnstimer  buying  power.  On  the 


the  latter  comparison  being  18.1 
Big  iron  production  for  May  to 


Big  iron  production  for  May  to-  miners  will  be  given  an  increase  of  dia  Coal  Company  in  .sttcllaiTon,  nickel,  nickel-bearing  steel,  ferrn- 

lalled  ;i;!,62  4  tons,  as  compared  15  cents  a  day  on  their  basic  rates  between  officials  of  the  .Xcadia  Coal  fungsicn.  neoprene  (synthetic  rul>- 

wiih  in;;, 226  tons  in  April  and  02.-  as  set  in  the  contract  signed  In  Fob- i  Company  and  cxecutivp  officers  of  her),  machine  tools,  cork  and  cop- 

2.54  Ions  in  May  of  last  year,  tlic  ruary  last.  The  incrca.se  is  effee-  the  F.M.W.  The  purpose  of  iliis  npi-  l•'ull  nrioriiv  on  borax  may  be 


aluminum,  magnesium,  heavy  industrial  equipment  and 


254  tons  in  May  of  last  year,  tlic  riiary  last.  The  increase  is  effee-  the  F.M.W.  Tlip  piirpost'  of  iliis:pp,.. 
increase  on  the  latter  comparison  live  as  at  .June.  1st  means  a  flat  nieciing  was  to  notify  the  workmen  I  ipm 


Full  iirioriiy  on  borax  may  be 
lorarv.  Zinc,  whicli  has  been 


Nearest  approach  to ,  Increase  in  datal  men  and  an  in-  that  piirsiiant  lo  the  promise  made .  under  iiiirliiil  control  fot 


r.MTEH  U  Kl,  INVK.ST. 

Toronto  Burrau  The  Financial  Timea 

"oKinto.  Fnited  Fuel  Invest- 


.May's  output  was  the  1  1  2.528  tons  !  crease  in  the  rate  to  contract  men  about  two  years  ago  that  when  months,  lias  ticcn  |)litccil  under  full  mcnis  Ltd.  annual  meeting  in  Ham 


of  pig  iron  produced  in  Aiigiisl  ol  averaging  15  cents  on  their  average  funds  wei 


102!I.  1  production  and  on  higher  than  aver- 

For  tlie  first  five  months  of  tip  ;  age  prodiiclinn,  also, 
year  steel  ingot  production  pins  '  It  Is  stated  that,  because  of  a 
direct  steel  castings  totalled  06  1,  '  betterment  in  the  financial  position 


wages  would  be  given  from  time  to 


ncrca.scs  in  pi-joiity.  hegiiining  .luly  I. 


Tile  foregoing  list  docs  not  mean  leporls  adopted. 


Hon  was  routine  in  nature  with  all 


time,  and  effip-iive  l.u  of  June,  an  .  that  civiliiin  users  are  denied  lltese  pipctpfi  to  the  Imard  of 


B.  Irelan  was 


It  Is  stated  that,  because  of  a  iriereaso  of  iipprovimtiielv  15  cents  materials,  hill  llial 


re|il!Ping  .1. 


betterment  in  the  finaneial  position  I  pei  day  would  !»'  granted  to  all  phecked  and  non-defensp  use  get  resigned 


;72  tons,  as  rompared  witli  702.n:i:;  '  of  .Aradia.  this  inrrease  has  been  workmen,  as  it  is  found  tit, it  tlie  uhal  is  left  ttfler  full  sat isfiicl ion 


tons  in  the  like  period  of  lOlP.  an  i  made  possible  and  that  it  Is  also  the  eompany's  financt'il  (losition  has  nf  mjliiary  nerds. 


directors'  meeting  follovving 


lalings  (he  sliareholder.s'  gathering,  a  re 


inereasp  of  21 '’7.  Big  iron  prodtic- '  parrying  out  of  a  idedge  made  by  tniprnved  sinee  the  first  of  tlie  vein,  ace  invcilvcd  in  copper,  for  instance,  cuiar  ((uarterly  dividend  of  75r  a 
linn  for  the  five  months  lolallei:  !  the  General  Manager  two  years  ago  when,  it  will  he  icc.-illcd  a  Board  from  A.\  to  11-8.  Civilian  uses  are  share  was  declareil  on  the  elas.s  A 


51  2.228  tons. 


bat.  when  funds  permitted,  the  in  of  (  onciliai ion  vv  as  appointerl  m  in-  aHneaipfi  for  ihe  fii  sl  time  in  Hie  nreferred  stock 


the  company. 


460,071  tons  in  the  like  period  ni  \  -rease  in  pay  would  come  info  ef-  quire  into  the  ronipanv's  affairs  tit  iprl  metal,  tinder  Leon  Henderson  -phe  disbiirsemenl  will  be  payabie 
1040,  an  increase  of  11. :  fept.  The  General  Manager  is  Mi-  the  request  nf  the  union  and  found  of  nPACS.  rather  than  E.  R  Stet-  October  1  to  shareholders  nf  record 


10  4  0,  an  increase  of  1  1 .2 . 

Output  of  ferro-alloys  in  May  wa 
1,5.117  tons,  rompcTied  with  16,161 
tons  in  April  and  1  0.272  in  .Mav 
1940.  Five-month  production  total 
led  73,181  tons  against  48.116  it 
.  the  UK#  period  last  year. 


'hael  Dwyer  who  resigned  as  a  that  it  was  n 
nember  of  the  Nova  Scotia  govern-  position  to  increase  wages, 
•lent,  in  1  030.  to  lake  over  the  post  "It  is  hoped  that  with 
Ion.  Mr.  Dwyer  is,  himself,  a  p:ac  !  ■'vork  and  full 
leal  miner.  improvement  ' 

The  statement  issued  by  Mr.  ■  out  the  year." 


<1  that  it  was  not  at  that  time  in  a  tinius.  .Ir,.  administrator  of  defense  September 


position  to  increase  wages.  priorfies  for  OBM.  Only  ingot  or  -  -  - - — 

"It  Is  hoped  that  with  stead.v  har  copper  is  included,  and  not  The  Financial  Time.s  reaches  a 
work  and  full  outptits  each  da.v  the  fabricated  forms.  rla.s^  of  people  who  are  Interesterj 

improvement  will  continue  through-  cenfl.v  were  placed  under  a  .■'vsteni  and  able  to  buy  iiixesliiicnt  securi- 
out  the  year."  ^  Iron,  steel  and  ferroalloys  re- ,  ties. 
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HEAT  WAVE  HAS 
TAKEN  TOLL  OF 
CROmN  WEST 

Large  Areas  in  Saskatchewan 
Have  Suffered  Because  of 
Drought 


DAIRYING  IS  PROFITABLE 

Special  Correspondence 

Winnipeg.  —  Over  broad  areas 
in  fbe  prairie  regions  of  the  West 
the  recent  heat  wave  has  taken  its 
toll,  particularly  in  Saskatchewan. 
For  three  successive  days  in  some 
districts  the  temperature  stood  at 
over  100.  In  Kmpress  Alberta  it 
reached  as  high  as  108,  Coming  on 
top  of  a  dry  period  such  heat  is 
hound  to  cause  deterioration  in  the 
crop. 

in  Manitoba  which  has  had  abun¬ 
dance  of  rain  the  heat  did  little 
damage.  It  probably  did  some 
good.  The  crop  has  been  late  in 
this  province,  due  to  the  farmers 
being  unable  to  get  on  the  land  in 
the  early  spring  period  because  of 
excessive  moisture.  During  the  re¬ 
cent  hot  spell  the  grain  here  made 
considerable  progress.  The  hay 
crop,  which  Is  now  being  cut,  is  one 
of  the  most  bountiful  in  the  history 
of  the  province.  Only  in  the  Dau¬ 
phin  district  in  the  north-east  sec¬ 
tion  are  dry  conditions  reported. 

Saskatchewan,  however,  has  not 
faired  nearly  so  well  as  this  pro- 
'•ince  as  regards  rain.  Prior  to  the 
excessive  heat  wave  much  of  the 
province  was  dry  and  had  little 
resistance  against  the  high  tempera¬ 
tures  which  were  encountered.  The 
extent  of  the  damage  done  in  this 
province  may  be  considerable,  par¬ 
ticularly  in  the  light  soil  Swift  Cur¬ 
rent  area  which  was  already  dry 
prior  to  the  recent  heat  wave.  The 


The 

Bond  Market 

Summer  Dullness  Follows 
Completion  of  Loan 
Campaign  —  Prices  For 
High  Grades  Hold 
Steady — ^In  the  Corpora* 
tion  Groups  the  Utilities 
Displayed  Some  Activity 
and  Strength 


Toronto  Bureau  The  Financial  Timea 

Toronto  —  With  many  members 
of  the  bond  trading  fraternity  get¬ 
ting  back  into  touch  with  local  de- 
velopmenus  after  their  weeks  of  hard 
work  on  the  \  ictory  Ix)an  and  the 
effects  of  the  first  dog  days  of  the 
vacation  season  at  hand,  there  wa.s 
not  a  great  deal  of  activity  reported 
this  week.  Prices  generally  were 
quite  steady  while  trading  volume 
held  at  a  slow  pace. 

One  further  thought  occurs  as  an 
aftermath  of  the  Victory  Ixian  and 
that  is  it  served  to  open  the  eyes 
of  a  good  many  salesmen  as  to  what 
can  be  done  when  a  real  selling  ef¬ 
fort  is  turned  on.  Obviously,  selling 
corporation  or  municipal  issues  is 
far  removed  from  selling  Victory 
lyian  bonds  but  there  is  no  gainsay¬ 
ing  the  advantages  from  the  selling 
standpoint  of  getting  out  and  really 
looking  for  business.  There  have 
been  no  small  number  in  the  secur¬ 
ity  business  who  have  been  content 
to  fiit  and  wait  for  a  turn  in  the  tide 
instead  of  extending  their  efforts  to 
open  new  outlets  and  to  widen  their 
contacts.  While  taxes  and  various 
forms  of  war  savings  are  admitted¬ 
ly  taking  an  appreciable  part  of 
some  incomes  it  is  also  undeniably 
true  that  there  are  a  good  many  ci¬ 
tizens  doing  much  better  in  a  raone- 


B.  C.  PAYS  OFF 
BONDS  IN  LONDON 

Total  of  $9,921,936  of  3  Per 
Cent  Inscribed  Stock  is  Met 
July  First 

Special  Correspondenca 

Vancouver. — The  British  Colum¬ 
bia  government  look  another  im¬ 
portant  step  In  meeting  maturities 
when  It  paid  off  $3. 321. Oak  on  .IV 
inscribed  stock  falling  due  in  Lon¬ 
don  .Inly  1.  The  first  of  th'e.se 
issues,  to  finance  building  of  the 
government  buildings  in  Victoria, 
was  marketed  in  1831.  The  last 
wa.s  in  1301. 

The  funds  to  repay  this  maturity 
are  now  in  London  and  lepresent 
the  accumulations  in  a  sinking  fund 
I  specifically  provided  for  this  i)\ir- 
pose,  as  well  as  a  surplus  created  in 
i  the  debt  redemption,  fund  esiah- 
‘  lished  for  a  registered  stock  issue 
!  which  matured  on  April  1,  1341. 
i  Since  December  111.  1  340,  the 

1  province  has  repaid  debt  obligations 
from  sinking  funds  and  current  rev¬ 
enue  amounting  to  .?  1  2.434.500.  ity 
:  adding  thereunto  the  .Inly  1  matu- 
I  rity  of  $3.321.3,'>k.  the  total  of  debt 
'redemptions  amounts  to  $22, ilk, - 
■  43k. 

I  A  further  $2,000,000  will  fall  due 
on  .August  15  and  $2,000,000  on 
I  October  2k.  These  sums  also  will 
be  met  from  sinking  funds  and  cur¬ 
rent  revenue.  I 

Hon.  John  Hart.  Finance  Minis-  ' 
ter.  said  the  repayment  would  free 
funds  for  war  investment  and 
would  enhance  greatly  provincial 
economy,  which  would  en.ioy  an  an¬ 
nual  reduction  in  debt  charges  of 
approximately  $1,200,000. 


Along  Bav  Street 


,  .  ,  ,  ,  ,  ,  tary  sense  these  days  than  they  have 

whole  of  the  eastern  area  of  the  .some  time  past, 
province  had  little  reserves  of  mois-  ii.  >(.  sf. 

ture  and  is  thought  to  have  suffer-  ,,  ...  ,  .  u 

ed  considerably.  The  extent  of  thel  ^^hoove  the 

damage,  however,  is  not  known  .vet.  I  “’a 

^  _  •  :  latter  class  rather  than  sit  back  and 

Heavy  Rains  Fit  Alberta  j  wait  for  former  clients  to  renew 

While  it  participated  in  the  hot  i  their  interest.  \'ery  satisfactory 
w-ave,  .Alberta  had  some  regionally  I  yields  on  first  class  securities  are 
heavy  rains  The  area  from  Cal- ;  available  for  offering  to  the  public 


gar^'  to  Edmonton  received  some 
liberal  showers  immediately  follow¬ 
ing  the  torrid  heat  and  this  terri¬ 
tory  is  believed  to  have  emerged 
pretty  well.  The  hitherto  dry  Ed¬ 
monton  district  was  particularly 
fortunate,  to  the  extent  that  the 
early  moisture  deficiency  in  that 
region  has  now  been  largely  cor¬ 
rected. 

If  wheat  acreage  reduction  on 
the  prairies  has  exceeded  as 

Hon.  J.  Cr.  Gardiner  recently  estim¬ 
ated.  a  large  share  of  this  reduction 
must  be  in  additional  summerfal- 
low.  In  the  past,  western  farmers 
have  hesitated  to  seed  grass  on  good 
fallow,  preferring  to  reserve  this 
for  wheat.  If  the  12  bonus  that 
can  he  earned  next  year  persuades 
an>  farmers  to  seed  some  of  this 
land  to  grass,  this  crop  will  have  a 
better  chance  than  ever  before. 


and  a  salesman  these  days  need 
have  no  fear  of  not  being  able 
to  find  something  to  sell.  Many 
persons  who  were  ordinarily  in. 
terested  in  the  securities  mar¬ 
kets  belong  to  the  fixed  incomes 
class  which  has  had  to  bear  a  good 
deal  of  the  hardship  wrought  by 
higher  taxes  and  a  steadily  rising 
cost  of  living.  But  what  about  those 
men  who  work  with  their  hands? 
The  machinists,  mechanics,  tool- 
makers.  thovse  men  who  are  earn¬ 
ing  more  to-day  than  they  have  for 
years  past.  Do  they  not  suggest  a 
field  for  investment  suggestions?  A 
carry  through  of  the  Victory  Ixian 
vigor  in  this  direction  on  a  mote  in¬ 
dividualized  basis  might  be  well 
woith  the  time  for  bond  dealers. 

H-  )(■  >(■ 

As  already  reported  fhe  high 


GOOD  YEAR  SHOWN 
COMMERCIAL  UNION 

Additions  to  Funds  Made  in  All 
Departments  of  Business 
for  Last  Year 


The  annual  report  of  Tommer- 
cial  Fnion  Assurance  t  o..  Ltd.,  for 
the  year  1340  .tshows  satisfactory 
trading  results  in  all  departments.. 

In  the  Fire  Department  net  pre¬ 
miums  for  1940  amounted  to  £5,- 
5,54,418.  Claims  paid  and  outstand¬ 
ing  amounted  to  £  2.535,463.  The 
sum  of  £  150,000  was  transferred  to 
profit  and  loss  account,  leaving  the 
fire  insurance  fund  at  £7.151.722. 

Net  premiums  in  the  .Marine  De¬ 
partment  amounted  to  £  1,227.7161 
Claims  paid  and  outstanding 
amounted  to  £776.456.  The  sum  of 
£  150,000  was  transferred  to  pro¬ 
fit  and  loss  account,  leaving  the 
marine  insurance  fund  at  £1 
241. 

In  the  Accident  Department 
premiums  amounted  to  £7,53 
Claims  paid  and  »>utstanding 
amounted  to  £.">,367.832.  The  sum 
of  £650.000  was  transferred  to 


70".- 


net 

.871. 


ever,  to 
week. 


move  up  a  point  on  the 


grade  market  of  the  past  week  was 

The  suggestion  has  been  made  accoum.”  leaving  the 

here  that  the  war  between  C.er- ! lis'  Presented  a  similar 
inanv  and  Russia  has  improved  f he  I  ^ 

prospects  for  marketing  Canadian  shade  better  regarded,  how- 

wheat.  .Soviet  Russia,  of  course,  is 
'ho  greatest  wheat  producer  in  the 

world.  The  1  337  crop  was  reported  On  the  corporation  front  the  utili- 
bv  the  International  Institute  of '  f'r'  ‘I'isplayed  more  activity  than  for 
Agriculture  as  1.7  22,000.000  bus- : lime  past  with  a  general  trend 
hels  and  the  1938  crop  almost  as  higher  ground, 
large. 


Maclatren  Que¬ 
bec  4's  of  1953  moved  up  two  points 


accident  insurance  fund  at  £; 
787.377. 

From  the  balance  of  profit  and 
loss  account,  amounting  to  £110.- 
856,  fhe  directors  recommended 
payment  of  a  final  dividend  r>f  3s. 
6d.  per  £1  stock,  less  income  tax. 
which,  with  the  interim  dividend  of 
,3s.  per  £1  slock,  less  income 


During  recent  years  there  has  Power  .5’^  oM960  and  j  l'*ear  To  t'^r'of 

been  much  eastward  extension  of  „Va  point  eaTh.  '  Interna-  per  £l  stock,  le.ss  income 


wheat-growing  in  Russia,  but  the  . - ■.  ,  . ■  '.  tax 

Lkrainp  is  still  the  main  centre  of  Hydro  6  s  nm  only  .stemmed  : 

Its  recent  steady  decline  of  weeks 
but  managed  to  firm  half  a  point. 

A  somewhat  similar  trend  wa.s  evi¬ 
dent  in  the  papers  as  Great  Lakes 
5’s  moved  up  two  while  the  M.  *  O's 
were  a  point  better.  Consolidated 


production.  In  southwestern  Russia 
tiio  wheal  grown  has  been  mainly 
winter  wheat  and  should  now  be 
nearly  ready  for  harvest. 

AVar  III  Russia  A  Factor 

The  question  now  being  asked  is 
tile  probable  effect  of  the  war  on 
Ibis  harvest.  Will  much  of  it  be 
destroyed  either  by  the  Germans  or 
to  prevent  it  falling  into  their 
hands?  This  must  be  largely  a  mat¬ 
ter  of  guesswork  at  present.  Even 
figures  about  crops  not  in  the  im¬ 
mediate  war  zone  in  Europe  are  of 
doubtful  accuracy  these  days. 


I  New  business  in  the  Life  Depart¬ 
ment  for  the  year  consisted  of  4,- 
116  life  assiirance.s  for  a  total  of 
£3.061.811.  of  which  £159,313  was 
reassured,  the  net  amount  retained 
being  £2.301.838  and  1.355  imme- 


Paper  bonds  were  off  4'i  on  ihe'diate.  deferred  and  reversionary  an- 
week  but  they  were  selling  ex-  nuities  for  a  total  of  £44,3iO  jier 
coiipon.  I  annum. 

_  Claims  by  death 


the  price  is  much  more  attractive. 
Good  cream  is  quoted  at  40  cents 
per  pound  butterfat  in  Chicago  In 
a  currency  which  carries  a  premium 
over  the  Canadian.  Both  during 


by  death  and  maturity 
amounted  to  £  1.657.705  and  as  a  re¬ 
sult  of  the  year's  transactions  the 
life  assurance  fund  was  increased 
by  £752.005  to  £  28.832.043. 

In  the  British  General  Life  Fund 
new  business  consisted  of  6.33  life 


Bv  R.  C.  S. 

Toronto.  —  Blilzkrieged  was  the 
word  for  Bay  Street  last  week  as 
thousands  of  soldiers  in  armored 
cars  and  I'niversal  carriers  swept 
down  on  the  city  in  a  practice 
■  Quisling"  raid.  In  short  order 
guards  had  taken  over  newspaper 
offices,  the  City  Hall  and  other 
“vital  services  ".  In  this  operailon 
the  iiiiliiary  gave  the  brokerage 
business  a  nasty  slap  as  they  did 
not  post  a  guard  exen  close  to  tlie 
Slock  Exchange.  This  created  high 
dudgeon  among  several  members 
who,  while  recognizing  the  Exchan¬ 
ge's  current  lack  of  vitality,  never¬ 
theless  are  convinced  of  its  vital 
naiiire.  Investigation,  however, 
disclosed  what  had  been  a  grave  er¬ 
ror  on  the  part  of  the  -Army  Intelli¬ 
gence  Corps.  They  had  informed 
the  commanding  officer  that  their 
reconnaissance  had  shown  a  total 
lack  of  activity  around  the  Ex¬ 
change  and  there  was  no  point  in 
guarding  such  an  uninhabited  site. 
It  is  undersiood  that  the  proper 
steps  are  being  taken  by  the  mili¬ 
tary  authorities  to  deal  with  the 
deluded  intelligence  service. 

^  -Y-  45 

.Another  skirmish  arose  over  the 
return  of  some  A’ictory  Loan  sales¬ 
men  who  had  been  selling  bonds  in 
outlying  parts  of  the  province. 
Their  arrival  in  the  ciiy  on  the,  same 
day  as  the  army  thought  a  Quis¬ 
ling  raid  necessary  created  a  situ¬ 
ation  replete  with  nasty  implica¬ 
tions  and  some  warm  opinions  were 
expressed.  One  salesman  said: 
"iTwent.v  words  censored  here.)  " 

Be  it  said,  however,  to  the  credit 
of  the  investment  fraternity  that  It 
was  qtiick  to  rally  from  the  initial 
surprise  of  the  raid.  .As  soon  as 
word  came  that  troops  were  invest¬ 
ing  the  city  the  Street  was  galvan¬ 
ized  into  action  —  the  thought  that 
somebody  was  investing  something 
was  sufficient  to  bring  salesmen 
running.  One  customer's  man  w.is 
cleverly  camouflaged  as  a  tree  he 
had  taken  root  waiting  for  another 
sale  to  come  over  the.  ticker.  .An¬ 
other  entire  office  staff  advancing 
behind  a  barrage  of  ticker  tape  cap 
lured  two  privates  in  a  cleverly  e\- 
ectited  pincers  movement  and  itisi 
as  the  sales  resistance  of  the  prison¬ 
ers  was  weakening  a  corporal  arriv¬ 
ed  to  put  the  Bay  .'street  Bombar¬ 
diers  in  a  numerically  inferior  |iosi- 
,  tion  forcing  their  withdrawal. 

45  45  45 

I  The  raid  afforded  valuable  ex¬ 
perience  and  the  next  motorized  col¬ 
umn  that  rolls  down  the  Street  will 
have  many  new  wrinkles  in  solve 
before  escaping  unscathed  from  the 
hungry  natives.  It  is  possible  at 
this  lime  to  outline  only  one  of 
these  secret  devices.  This  will  con¬ 
sist  of  an  arrangement  whereby  the 
advancing  troops  will  be  confronted 
by  a  detour  sign  that  will  lead  iliein 
to  the  place  where  so  many  slock 
•leals  go  and  from  which  the  only 
word  to  come  is;  "missing  and  pre¬ 
sumed  lost." 

International  Trade  in 

Securities  Is  Smaller 

Ottawa.  -Sales  and  purcha.ses  of 
securities  between  I'anada  and 
other  countries  in  .April  totalled 
$12,6116.321  compared  with  .$11,728.- 
21k  in  the  |irevious  month  and  .$27.- 
kli1.345  in  1340.  .April  sales  amounl- 
ed  to  $7.3.33,236  against  $6,303,735 
in  March  and  $15.57.3.362  in  .April. 
1310,  while  purchases  from  other 
count rics  were  valtied  at  $5,272,385 
compared  with  $5,131,451  in  .Alarch 
and  $12. 036. ‘183  lasi  year. 

Dining  fhe  first  four  months  of 
1311  the  trade  aggregated  $51,553.- 
713  as  compared  with  $10.3,503,326 
in  the  like  period  of  1310  The  sales  • 
during  the  latest  period  totalled 
$23,513,105,  eompnring  with  $53.- 
S5'3,SSS  in  the  comparable  |ieriod  of 
1310,  while  the  ptirchases  aggre¬ 
gated  $22,010,611  in  comparison 
with  $13,655,138.  A  large  propor¬ 
tion  of  this  trade  wa.s  transaeted 
with  the  Fnited  .'Stales.  I 

AIJIFRTA  l,0A.\  RKNKIVKD 

Ottawa. —  Tlie  Dominion  has  re¬ 
newed  an  Alberta  loan  of  $2,118.- 


EARLY  MEETING 
OF  BONDHOLDERS 

Mexican  Light  Directors  Hope 
To  Call  Special  Meetings 
This  Month 

Toronto  Bureau  The  Unancial  Time* 

Toronto.  —  .Mexican  Light  & 
J’ower  Co.  Idinited.  shareholders  at 
annual  meeting  were  told  that  ar- 
rangemenls  for  calling  meetings  of 
bonds  and  detienliire  stocks  of  the 
company  are  now  practicall.v  com¬ 
pleted  and  it  is  hoped  that  the  no 
tices  calling  thesp  meetings  will  be 
sent  out  during  .luly. 

.'8.  G.  Crowell,  chairman,  reported 
that  the  comiian.v  has  received  au- 
i  tliorizaiion  from  the  government  to 
apply  the  new  tariffs  whicli  previ 
ously  had  been  temporarily  suspend¬ 
ed.  Now  that  these  tariffs  have 
been  approved  the  company  has  ar 
ranged  for  the  construction  of  ;i 
new  25.003  K.w.  steam  unit  with 
the  required  boilers,  etc.  The  fav¬ 
ourable  contracts  obtained  for  this 
new  equipment  in  Ocinbcr.  lit  to, 
are  still  effective.  The  w;ii<'r  siiii- 
aiion,  which  has  been  ver.\  serious 
for  many  montiis.  has  now  gn'aih 
improved  and  i  esi riei it)ns  in  the 
use  of  eleriiic  energy  mentionefi  jn 
the  annual  report  h.ive  all  been 
praelically  withdrawn.  Tlieie  has 
also  been  a  continuing  improvement 
during  the  first  four  months  of 
1341  in  the  rciluction  in  the  frau¬ 
dulent  use  of  electrical  energv  from 
the  compaii.v's  resources.  j 

General  business  conditions 
throiigtioiif  Mexico  are  fair  .-u  the 
present  time.  Mr.  Crowell  said,  and 
the  political  situation  is  tranquil. 

R.  H.  .Merry,  secretary  of  tlie 
company,  was  elected  m  the  hoard 
of  directors  i>n  a  temporary  basis 
to  fill  the  vaeancy  created  by  thi' 
recent  death  of  E.  K.  M  ood,  illhtu 
directors  vvero  re  elccieil. 

New  Officers  Elected  By 
Ontario  Institute  of  C.A.’s 

Toronto  -  .Members  of  the  In.sii-^ 
itiie  of  Chartered  .Accoiinitinis  of  On¬ 
tario  met  in  this  ciiv  dur¬ 
ing  the  )>ast  week  for  the  .aniuial 
meeUtlg  of  the  In.stituie  anil  to  eleei  : 
officer.s  and  mrmhers  of  coiincil  I 
The  annual  dinner  ilancc  was  di.s- 
pensed  with  as  .a  measure  of  ccon. 
only  and  the  sum  of  $1,333  w-is 
vo:cd  to  assist  war  c'lia rii ics.  |,ji,-i 
year  the  Institute  gjive  a  similar 
amount  to  the  Canadian  Red  tfoss 
.'Society.  j 

■Tames  Frederick  Gihson  i.s  the  now 
pre.sidcnt.  .A  fcllnw  of  the  Insiltuic, 
•Mr.  Gihson  is  chief  corporation  tis- 
sessor  in  the  income  tax  divi,,.ion. 
Toronto  area,  of  the  Deptirttnent  of 
.National  revenue.  Retiring  president 
is  G.  H,  .lephcotl,  F.C...A..  barria- 
ler-at-Iaw,  during  whose  tenure  the 
lnsli:iiie  entertained  as  guest  speak¬ 
er  at  its  mid-vvinicr  banqtiei.  G. 
Fra.ser  Elliott.  K.i  ..  Dominion  i  om- 
missionei'  of  Income  Tax,  whose 
speech  on  that  occasion  received 
wide  luihliciiy  hccatisc  of  its  value 
in  cltirifying  the  comiilii'ntcd  prob¬ 
lems  of  vvaitime  laxtiiion. 

First  vice  lu-esiiloni  is  Frank  c.  | 
Miirst,  F.C,.A.,  second  vice  president.' 
R.  R.  Grant.  F.C..A.,  .•ind  secretary- 
treasurer,  Is.  .1.  Ilovvson.  of  'I'oronio. 

'The  members  elccieil  to  council 
arc  K.  L.  Carter:  .A.  G.  Fdvviiitls;  | 
R.  R.  Griint;  H.  P.  Hcringion;  W. 
G.  H.  .lephcott;  C.  G  McConnell;  | 
.A.  R.  .Mr.Michacl:  c.  .\  Patterson: 

F.  S.  A';t n.sioue,  all  of  'Toronto  and 

G.  S.  .Irvvcll.  London:  .s:,  (;,  Richard¬ 

son.  llamili  111  and  R.  11.  Botins, ill. 
Ottawa.  . 

AGAIN  HEADS  LONDON  "A"  j 

,1.  D.  Biichiinan.  assistant  general  j 
manager  tmd  actuary  of  Tlie  Lon  j 
don  Life  Insurance  Comptiny.  was' 
recently  re-elecicd  for  his  second 
term  as  president  of  the  London  I 
A'.M.C.A.  Mr  Biiehannn  has  been' 
active  in  •'A'  "  work  for  some  year.s. 
having  been  a  member  of  the  board  | 
of  diiectors  since  1335  and  for  four 
years  chnirinnn  of  the  finance  com 
millee.  I 


Dependent  on  Each  Other 


YOU  are  helping  to  make  goodt*  or 
provide  servires  for  the  other  fellow. 
THE  OTHER  FELLOW  is  helping  make 
other  goods  or  provide  other  services 
for  yon. 

No  one  citizen  is  independent  of  the 
efTorl.s  of  his  fellow  ritizens.  The 
way  of  life  in  the  community  and  in 
the  nation  is  dependent  on  the  united 
efforts  of  all. 


The  Pnnk-’x  part  in  to  prot-iHa  Hay-tn-rfay  hanking 
nervires — your  active  une  of  them  will  be  weleomed 

The  BANK  of 
NOVA  SCOTIA 

BST'D.  1  832  —  OVER  A  CENTURY  OE  BANKING  SERVICE 


U.  S.  BODY  URGES 
VACATIONS  HERE 


Recommends  Tourist  Traffic  to 
Canada  as  a  Measure  of 
Providing  Credits 

I'csicncd  as  a  "practical  means 
of  bolsirring  Canada's  infernal 
economy  t)v  providing  our  N'orih- 
ern  ncigliboiir  witli  dolittrs  to 
buy  a  I  iiiamcnt  s.  "  a  national  effort 
is  being  launched  throughout  the 
Cniicd  Slates  by  the  newly  orgtin- 
i/ed  ( fedtis  for  Canadii  Committee 
to  induce  American  to  visit  Canada 
iluiitig  their  vacations  this  vear 
.Arlhiir  .-s  Kleeman.  iiittinnal  ehair- 
m;in  of  the  eonimilteo  and  presi¬ 
dent  ivf  the  I'oloniiil  'Trust  Co.,  .New 
York,  s.tid  the  effort  is  being  mtide 
to  lielp  repleii'^h  the  supply  of 
•Amerleaii  doll;\r.s  held  by  Canada 
now  (iepleted  l>y  Iniving  armaments 
In  the  F.S. 

.Among  those  who  have  neeopicd 
loc.-il  cti;iirmanslii)is.  and  who  are 
serving  on  the  national  eommiltee 
ate:  .A.  B.  Shtirti.  president.  Last- 
ei  tt  Steamship  l.iiK's,  Boston. . Mass. : 
A.  L.  Moieiui.  president.  .Amosketig 
Industries,  Inc.,  .Mtincliesler.  N  IL: 
Bei  t  II.  W  hite,  viee-pi  esident .  Lih- 
eriv  Bank.  Buffalo.  N.V.:  .1,  'Turner 
.Moore.  president.  Berks  County 
'Trust  I'o.,  Reading  Pa.;  Waller  S 
McLiiie.  luesideni.  I'leetwnod  Bank. 
.Mount  Aernon.  .\.A'.:  Fred.  M'. 
■Alleti,  executive  viee-jiresidenl.  .lef- 
ferson  County  National  Bank,  Wa¬ 
tertown.  N  V.:  Frbttne  .A.  Nohle,  ,1re- 
siflent.  First  National  Bank.  Scran¬ 
ton.  Pa.;  G.  I'.  Berger,  treasurer. 
N'orrislnwn-reiiti  Trust  Co..  Norris¬ 
town,  Pa..;  Richard  .1.  Oynas.  presi¬ 
dent,  Superior  -Association  of  Com¬ 
merce,  .Siipcrinr,  AVis.;  I'.  -A.  Irish, 
president.  Fiist  National  Rank  £• 
'Trust  Co.,  Fargo.  N.P.:  T.  N,  May- 
ter.  V  iee-president .  First  National 
Btink  £•  'Trust  t  o..  Sioux'  Falls,  .'t 
D  .and  G.  .1.  Forbes.  vire-p;esident. 
T'irsi  -National  Bank.  Lartimie.  W'yo. 


More  Victory  Loan 
Subscriptions 


'There  having  been  no  offirial 
list  of  large  subscriptions  to  the 
\  ictory  Lojin,  that  tippearing  in 
■|'hc  T'inanci:il  Times  last  week  vv;is 
I'ompiled  by  our  own  staff  fiom  a 
number  of  sources,  Fnder  ilte  cii- 
(  tiiiisi a nces  it  is  tinly  n.ituijil  ilitti 
llu'ie  sltoiild  be  some  levisions 
vv  liei  e  siitiscripi  ions  bad  not  been 
reported  or  wht'te  amounts  bad 
been  inerca.^cd  or  placeil  lliroiigli 
stihsidia  rv  companies. 

'I'lie  subscription  of  the  Con.soli- 
dalcd  .Mining  <A-  Smelting  <  ompany 
ami  llic  W  est  Koolentiv  Power  i  ruii- 
l>an,v  was  .$2..5iti*.3iiil  .ioinily.  rather 
Ilian  that  timrnini  for  each  of  the 
associated  compjinics.  The  lotjtl  for 
llic  .Aluminuiin  Compan.v  of  Cjtnada 
was  incfcttscfl  by  8530,(1ili1  to 
i)nit.il(1(l.  .Among  the  more  import¬ 
ant  subscriptions  by  indti.st ria I  cot - 


potations  which  should  have  been 
I  included  were  those  of  the  Canada 
Cement  I'ontpany.  .$1.530. iiiin;  Ogil- 
vie  I'loiir  .Mills,  Limiteil,  $1,330,000; 
Dominion  Dilcloih  £•  Linoleum  Co,. 
Ltd  ,  ,$1.0011,000;  Price  Brothers  £• 
Cfiinptiny.  Limited.  $50o.ooo.  and 
Lake  of  the  Woods  Milling  Cn.. 
$500,000.  'There  was  no  suhsrnp- 
tion  hv  the  Cantitiian  Niitional  Rail¬ 
ways  :is  a  corpoiation  hut  $300,000 
was  subscribed  f<'r  the  '  .N'.R  Pen 
sum  Fund,  ami  $tiio.ooo  fof  the  lu 
siiranep  Investment  Fun<l 

B.C.  Underwriters  Manager 
Accepts  Government  Post 

iittawa.  Announcpmeni  ',s 

made  of  the  tippoinimcnt  of  John 
L.  Noble,  matiiiger  of  the  llritlsh 
Columbia  Fnderw  riters'  Association 
of  Aancotiver  as  director  of  the  in¬ 
surance  and  fire  prevention  division 
of  Ilte  Ucpnrtineni  of  .Munitions  and 
.'Supply. 

In  Ilte  department  Mr.  Noble  vvil) 
implement  work  already  lione  lo- 
tile  inspection  department  of  vaii 
ot!s  regional  boards  of  iinderwi  itei  r 
His  serv  ices  tire  tiejng  loaned  to  tpo 
government  bv  the  Dominion  Board 
of  Insnranee  rnderwriters  ami  af- 
filiateil  boards  in  the  piovince; 

Higher  May  Earnings  for 
East  Kootenay  Power  Co. 

F.isl  Kooienav  Power  Co  .  I.int- 
ited,  reports  gross  revenue  for  Ma,’- 
at  $.i2.853  eompared  with  $.51,72't 
in  like  1  343  month.  Net,  after  ex¬ 
penses.  at,  .$35,254  compared  with 
$33,223. 

I'or  the  first  two  months  of  tpe 
fiscal  ,vear,  gross  totalled  $132,43  1 
compared  with  $33,1  73  and  n®*. 
tifter  expenses,  of  $67,543  compared 
with  $65.7  1;!  in  the  firs'  two 
months  of  13  13. 

Production  Figures  Suggest 
Improved  “Cement”  Quarter 

Further  improvement  in  btisines.s 
of  Cantida  Cement  Co,  is  suggested 
hy  Ilte  expansitm  of  some  430;.  |n 
tlie  volume  of  eemeni  production 
in  Canad.i  in  the  first  three  months 
of  pill  its  contrasted  with  1313 
Production  for  the  first  i|iiarter 
this  year  was  363, n, 52  barrel:-, 
.March  oiilpiit  was  ,378.;', (IT,  barrel,, 
iigtiin.si  :i(i2.IS2  in  Febi  ii.-try,  and 
252,183  in  March  last  year. 

While  wartime  expansion  of  tn- 
diisirial  ctiptieity  .'itnl  telaied  work 
is  netir  tin  end,  there  is  si  ill  a  ronsid ■ 
erabir  volume  of  work  to  be  ibme 
over  the  nt'xt  few  months  .After 
that  the  cnnslrtieiion  indiistrv  lookis 
foi  ;i  iclalivrly  quiet  period. 


TOOLE,  PEET  &  CO. 

LIMITEn 

ri\  \Nn  VI.  \m:> Ts 

Appraiser*  and  V'aluatori 
F.5t.Atr»  Man.Ag^H 

<  VU.  ARV  1  \NMt  V 


ernere  seems  one  of  the  safest  way 
to  an  asstired  living:. 


the  amount  retained  being  £277.-  The  loan  was  granted  the  province 
616.  and  1  immediate  annuity  of  tinder  the  rnemploymeni  and  Agri-  1 


Bank  of  Montreal 
Crop  Report 


£45  per  annum. 

Claims  by  death  and  maturity 
amounted  to  £137,413  and  as  a  re¬ 
sult  of  the  year's  transactions  the 
life  a.ssurance  fund  was  increased 
to  £2,133.625. 


ctilture  Assistance  Act. 


Broomhall,  the  authority  on  wheat  |  seems  likely  to  he  a  long  "‘ar  |  3  total  of  £332.116.  330  due  June  L  1341,  under  ordci- 

statistics.  recently  warned  that  1  and  after  If.  milking  rows  to  west- ;  which  £24. .533  was  reassured,  in-council  made  known  ihi.s  weel 
many  of  the  estimates  were  colored 
by  propaganda.  There  seems  no 
doubt,  however,  that  both  France 
and  Italy  have  crops  below  normal. 

M’heat  famine  in  Europe  is  far  from 
impossible. 

■The  demand  for  dairy  products 
looks  good.  Farmers  seem  anxious 
to  expand  production  as  much  as 

they  can  hoili  as  a  patriotic  duty  '  graphic  crop  report,  issued  Thurs-|T*„^  r’rtmmiHoAc 

and  as  a  plain  case  of  fitting  the  day.  says:  "In  the  Prairie  Prov-t  iTain.  DOnO  G 
supply  to  the  demand.  In  eastern 
Manitoba  the  price  of  cream  is 
more  than  50 Ck  higher  than  a  year 


Bank  Clearing's 


The  Bank  of  Montreal's  tele- 


Bank  rlraringF  'n  fanada  for  thr  wppk  endpd 
26th,  and  rnmpari^ons  uith  a  yfar  ag:o 
follow  ; 


inces  a  week  of  intense  heat  has  ad-  | 
versely  affected  crops  in  .Saskatche-I 
wan  and  to  some  extent  in  .Alberta,  ^ 
but  stimulated  healthy  growth  in 
Manitoba.  Cooler  weather  and 
heavy  precipitation  in  fhe  past  few! 
days  have  been  beneficial,  but  good 
July  rains  are  required.  Loss  from 
pests  has  been  small,  although  a| 
widespread  infestation  of  saw-fly  i 
threatens  damage.  There  has  been  ; 
slight  scattered  damage  from  hail.  | 
"In  Quebec  growth  has  been  re¬ 


in  Agreement  On  Plan 


WAN  AHEAD 

The  government  of  Canada 
has  announced  plans  to  fi¬ 
nance  much  of  the  war 
expenditure  out  of  current 
revenue.  M"ar  taxes  of  var¬ 
ious  sorts  are  being 
imposed.  To  meet  them 
the  fir, St  step  is  to  save  sys- 
tematically.  Open  an 
account  with  this  Corpora¬ 
tion  and  be  ready  w  hen  the 
government  calls. 

on  Savings — Safety 
Deposit  Boxes  $J  and  up 
— Mortgage  Loans, 

CANADA 

PERMANENT 

Mortgage  Corporation 

Head  OHIca,  320  Bay  St.>  Torenta 
Attala  Excaad  $67,000,000.  ,1 


Montreal  Tramways  Company  an¬ 
nounces  that  as  the  result  of  nego¬ 
tiations  with  the  Committee  for  the 
First  Mortgage  Bondholders,  headed 
by  Mr.  R.  P.  Jellett.  and  with  the 
Committee  for  the  General  Mort¬ 
gage  Bondholders,  headed  by  .Air. 
Rene  Morin,  the  general  terms  of  a 
Scheme  of  .Arrangement  involvin'^ 
an  extension  of  the  date  of  maturity 

.  ,  ,  ,  u  .  .u  .  3f  the  existing  First  Mortgage 

larded  throughout  the  greater  Por-  ^een 

tion  of  the  province  by  excessive; 
heat  and  lack  of  mots ture.  and  hay  ^  ^ 

and  pas  ures  havj  suffered.  Ram  ;  hoth  classes  of  Bond- 

1..  ui  gently  needed.  holders  will  be  convened  to  he  held 

on  a  date  to  be  fixed  by  a  Judge  of 
The  Superior  Court  for  the  District  .yr2 
of  Montreal,  to  consider  and  if 
deem  advisable  to  ratify  and  con¬ 
firm  the  proposed  Scheme  of  .Ar¬ 
rangement. 

'The  First  Mortgage  Bond  Inter¬ 
est  due  July  1st,  134  1,  will  he  paid 
on  that  flat®. 


In  Ontario  prolonged  drought  | 
with  high  temperatures  has  been  I 
detrimental  to  crops  in  nearly  all ' 
parts  of  the  province  and  the  situa- ! 
tion  is  menacing.  Fall  wheat,  on  \ 
the  whole,  is  fairly  satisfactory,  but  1 
the  condition  of  other  cereal  crops,  | 
hay.  pasturage  and  most  fruit  crops 
is  below  normal. 

"In  the  .Maritime  Provinces  crops  j 
generally  are  making  satisfactory 
progress,  although  they  have  been 
retarded  by  cool,  wet  weather. 

"In  British  Columbia  grain  an.-i 
vegetable  crops  show  good  growth 
and  average  yields  are  indicated. 
Heavy  rains  have  done  damii.ge  to 
.some  crops,  notably  cherries." 


I  42 


Montrpal . 

'I'oronto  . 

Winnipeg  . 

\  ancouver  . 

Oti8$na  . 

Hamilton . 

Quehpc  . 

laonHon  . 

Halifax  . 

f'algary  . 

Saint  John  ...... 

\  i"torin  ,  ,  .  .  . . 

Urgina  .  ,  .  . . 
Edmonton  ,  .  .  . 

R’-antford . 

Kingston 
Pptarborough 
Windsor  .  . 

Fort  Wi  liam. 
Sbf>rbrook$»  .  • 

Kitchanri’ . 

MoospJaw 
N’ew  Wpptminptfr. 

Saskatoon. . 

Monoton . 

Chatham . 

J"  arnia 

Sudbury  . 

M'I'dit  ina  Hat . . . . 

I  ri  icp  Albert  .  .  . 
1  « thbridgp. ...... 

Brandon . 

Totals  .....  . 


1941 

121.169.269 
121.982. 9M 
4^.868. !4'a 
20.1r*2.TH9 
IK. 268. 999 
7.699,712 

4.796.940 

9.226,2-94 
9.980.  i79 

2,9  .2.144 

1 .994.786 
6,169.681 

1.018.468 

688.906 

799.918 

4.061,699 

1.962,949 


1940 


8.'i.920.2O‘ 
90.488,99.  . 
97.968,86.9  : 
18.029,“47  i 
21,77:  .962 
r‘..n8,^.36i  , 
4.261.299  I 
2,:)96,24l  I 
2.8r>r,2H.‘i 
6. 46!' .617 

1.999.0:9 

1 .802.'  2  i  I 

9.42'.28<^  ' 
4.042.66’i 
99 1 .49c 
S.-6.07« 
S96.'Oo 
C.HriO.oSx 
801. 48p 


P68 

408 

.211 

400 

691 

896 

4*4, 67s 

917 

101 

780. 44q 

.427 

1.Pfi'.27Q 

.229 

J262 

I.2'3,4S3 

691.112 

890 

4'U.I'« 

.281 

798 

1.277.774 

984 

••^1 

227.2-0 

9«n 

494 

9*  O.OOo 

?21 

6-s 

460.49: 

978 

Ml 

944.629 

.74*- 

00.^  2' 

r'.247.4-,i 

MONTH  01  4r\F 
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Kates  of  E.xchan^e 


ilosin^  rntps 


York 


I’AOIMII'R.SKV  .\T  rAI‘\(ITY 

^  'Toronto.  In  a  letter  sent  out 
vviih  dividend  cheques  on  stock  of 
tlie  company.  ('.  L.  Dunbar,  presi¬ 
dent  of  Page-Hersey  'Tubes.  Ltd., 
.stated  that,  in  order  that  heavy  war 
demand  for  products  of  the  com¬ 
pany  can  he  fulfilled,  all  depart¬ 
ments  are  operating  at  full  capa- 
I  city. 


Norninrtl 
Wednesday 
Sterling 

Demand  .  .  . 

Lablrs  .  .  . 

.Australia 
New  /riil.ind 
Switzerland  . 

Sweden . 

Brazil . 

I  long  kung  .  . 

Yen  . 

On  tree  i 
Hiisn  rnliar  w 

I  1  ■'f.'r  O  .I  .t  R 

discount  1 . 

In  Montreal  tne  buying  rat-  for  I  niled 
I  States  dollars  was  10%  premium  "SHd  the 
1  telling  rate  1  I  premium  Sterling  buy-  i 

*  lAg  WAR  4.43  and  selling  4.47.  I 


ike  I  ri  Nfw 

quol-d  Hi  H 


J4I  3 


.0  >0  1 


1 3()0 


49 

600 

679 


W  iiniipFi; 

\  RPPOUA  pr 

Haniiiion 
QdpI.pp 
I  .niuion 
Melifa'.  .  .  . 
M  i  t  .lobn 
^  I  t<Hia 

Rrantftiru 

K  ii  g'tiHi 

gn  . 

!•  i-ri  \\  i  liitrn. 

^  I  erbriMtke 
KilvbFLPr.  . 
I  ew  W  pvtrn. 

*'  askatDon 
Moneim 
(  hatbam 

p'  in*  p  ■ylV'firt. . 
t_  b’  .  . 
bramlon . . 


45.9,4  0.0  4'* 
:'9’  .«80.744 
2  •9.748.792 
«0.i>4  .90  , 
9K,69  .2‘v'. 
2  7' 4.087 

u!2.*.2!626 

K  .  42.267 
(H.  92 
8.202.61  I 
20.  6’  ,0  H 
4.626.  2  » 
9.  26.14  4 
9.171.8'  6 

4.o:r(L8'H 
■■..•tlO.VTl 
9.24  .79  . 
6.6:*9.  27 
4.9  6.:.8ri 
9.r>roj.=  6 

2.408. 

1.6  o.  89 


1040 

406,92'>.642 
469.026.240 
17  2.6; 

.  71.402.6  7 

2  .047.4  0 

2  4.79“..8  0 

2'2.  44.42-*. 

K.6  1.7:2 

1.9.97  .”66 
8.69.  ..-At.', 
7. ■•66. 6  0 

17.  .14.  24 
4.9l^,‘*08 
2.  ■8,9.609 
2.719.9«' 
9.4  4  *.1  •  !» 
9. 

78  2gT 


will  be  added  to  Canada’s  National  In¬ 
come  in  I9dl  by  the  wealth  of  her  for¬ 
ests.  which  rover  the  vast  watersheds  of 
the  Dominion  from  Coast  to  Coast. 

^  Forest  products  not  only  supply  valuable  material  for  domestic  use.  but  yield 
a  surplus  for  export  trade— Foreign  Fxchangc.  Future  generations  arc  assured 
of  this  great  National  Income;  because  scientific  conservation,  regular  re¬ 
forestation  and  constant  fire  protection  arc  utilized  to  the  utmost. 

The  Forester  and  Fire  Ranger,  skilled  in  knowledge,  arc  on  constant  alert  patrol  ,  trav¬ 
elling  the  interlacing  waterways  through  these  great  areas.  For  forest  fire  protection,  the 
lohnson- ITtmhlay  C^cntrifugal  Fire  Pump  is  recognized  for  its  Efficiency  and  Portability: 
and  for  the  water  transport  of  supplies,  equipment  and  personnel,  the  Johnson  Sea-Fiorse 
Outboard  Motor  renders  DcpendaDlc,  Ixonomical,  Speedy  Power  with  Long  Life  and  Ser¬ 
viceability  under  the  most  dilficult  conditions. 

A  (\ii\tdiuU  Proiliut  tilth  's.ilfs  ,i>ul  Serthe  Aiross  CattjJj. 


i.»3r>.K'  I 
I.  2  .  22 
1.-33, 4. P 


1,S:3.9S0.565  1.339;,2C3,C43  ' 
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B.C.  EXPORTERS 
OF  LUMBER  FIND 
MARKETS  IN  S.A. 

Shipments  of  More  Than  5,000,- 
000  Board  Feet  in  May  | 
Mostly  to  the  Argentine 

MORE  THAN  IN  ALL  1940 


Dividend  Record  For  First  Six  Months 


To  Conscript,  Or  Not  To  Conscript? 


(Continurd  from  I’apo 


(I  ouiinued  from  Page  J) 

pronounced.  Seventy-nine '  while  .substantial  increases  \vere|  Unclassified. 


substantial  Packers  added  .$100,000;  Can.  AA  ire 


companies  have  paid  a  total  of  scored  by  (  ons.  Smellers.  Pteslon  changes  in  the  six  months  dividend  &  <  'able  B  added  $75,000;  Can.  Oen- 
$  IS,!;:?  Sl’i;  against  sc'enty-one  is-  Kasi  Dome  and  others,  while  Ken  - 1  record  are  a.s  follows:  Aluminium  '  eral  KIcctric,  added  $85,000;  Can. 
.Mies 'witii  $(7,030,742  in  loio,  again  .\ddsou  was  ihe  most,  importani  I,td.  added  about  $()75.0t>0;  Bath-  Wcstingliousc  added  $.340,000;  Cons, 
of  $1  I'll  OSI  ’  '  I  newcomer  to  the  dividend  list .  pay-  urst  added  $100,000;  Calgary  Bakeries  reduced  its  payment.s  by 


of  .$l.3;il.0SI.  newcomer  to  tne  nuinenu 

’I'lic  largest  individual  decline  in  iug  over  $800,000  against 
this  group  was  l.akc  Shore  Gold,  in  the  first  half  of  J'J40. 


Kdmonton.  new  to  list  in  the  .first  .  about  $110,000;  Imp.  Oil  reduction 
lialf  of  the  year  with  $1 20,000;  Can. '  of  about  $3,400,000. 


Special  Correepondenca  .  Ai-mfi  (ilovc.  prpf  . 

Vancouver.  —  Never  missing  an  • 

opportunity  to  find  new  business,  i  Algom’a'stppi.  pnf 
British  Columbia  lumber  exporters  .'Muininiurr  Limiiwi 
are  now  turning  their  attention  to  .... 

South  America,  and  sales  to  that  Angii>-(  un.,  Oil. . . . 
market  in  .May  registered  a  sharp  j  Ki. . ,. 

rise  for  the  first  time  in  many  ,  Aebeat'os  Corp 

months.  More  than  5,000.000  .  Ort'«wic!i . 

board  feet  of  lumber,  most  of  it  to  '  Ai,n«r'iT<)i(i  .  '!!! 
the  ,\rgentine,  was  shipped  by  H.C.  Ault  &  Wiiiorc,  pref 
tidewater  mills  last  month.  Thif 
Is  more  than  Oregon  and  Washing- ,  nank  oi  .xova  scuoa 
ton  combined  shipped  to  the  Katin  [tank  uf  Torunto, . 

.  ,  .  1  j  I  .1  ,  Haikpr  a  Hrrad,  prrf 

American  countries  during  that  Bathurst -  a  . 
period  and  represents  about  one- '  matuc  Ciiiii 
sixth  of  all  the  business  tione  by  .  “vati.v 
those  states  in  South  America  so  BoiaiiiK  i Crtmiii  . 

far  this  vear.  It  is  considerably  |  prrf . 


. 

Aunor  Uolci . 

.‘\ult  &  WiborK,  pref. 


far  this  yrar. 


I  >(>.,  pref  . 
Boll  ’I'rlcphonr 


Tr>or«  than  B.C.  sold  there  In  all  uiiimor*- 

Hluo  Uibbnr.  pref ,  . . 

Tills  development  is  partly  due  In  ' 

British  Columbia’s  eagerness  to  i  Hrantiord  Cordir  . , 

find  new  outlets  to  rcphsce  the  tern-  tyt  . 

porary  loss  of  the  I  tilted  Kingdom  uriuiu  ri  •  t;.i . 

trade,  which  has  been  the  mainstay  )«j.,prif  . 

of  the  market  in  recent  .' ci'rs  ;  '  • ' ;  ] 

Bea'  v  accumulation  of  stocks  in  h  i  .  Power  ■•.a  "  '  .  .  . 

Britain,  increased  utiliz.ation  of  i  ][■  <>  pref  ,  .. 

.  ,,  V.  .  ,  1  ,  11.  (  .  I  elophorw*  prpf 

homp  jjurplie.s  of  tiniher  ana,  most  i  i>o.. ‘jna  prof . 

important  of  all  •  -  the  scarcity  of  Brit.  Mtpo . 

ocean  tonnage  -  have  eliminated  o', .'^,™f' ; 

the  British  buyer  as  the  nia.ior  far-  pTouian  Pore  . 

tor  in  the  lumber  situation  IjPio,  bulTaloAnkenre . 

.  Bi.lldMig  Proo  .  . 

The  j-outh  .\mcncan  markc  ir>  more  !  n„i„i„ . 

recepin  p  to  British  Coluinhia  he- ,  (turiincton  .Meei 
cause  of  the  concentration  of  -A nt -  J •  ; 
prican  west  coast  inills  on  Honiost  ic  ;  can.  lUrnfi.  prrf  . 

hiM.inrfts  I>o..  ’  B  prrf 

OU.incaa-  t'an.  l>mont.  prrf  ... 

DnniP*^fie  Tmclo  OpporninlHo^*  i  fan.  tvclr.  prrf  .... 

This  doinosiic  demand,  tn  (  anada  c  an.  crushrd  .mod** . 


well  a.s  in  the  I’nited  .'States,  is 
rro'idin;:  Hritish  Columbia  mills 


•hief  opporttinity  at ,  c 


Hurlincton  Stcrl 
CalKHry  A  Kdmont 
<’ait:ary  pDwrr.  prrf 
.  fan.  Hrrad.  prrf 
})0.,  ■  B  t»rrf 
c'an.  I'rmont.  prrf 
1  fan.  <  yrlr.  prrf 
Can.  I  ►om.  Miirnr 
C’an.  ( 'rushrd  .-tonr , 
« *an.  h  oundrirs  '  V  ' . 
(  an.  Iron  Kdr«> 
l>o..  prrf 


prpsepf.  I'rom  a  standiPi;  start  a 
vear  ai:o,  sales  in  eastern  Canada 
and  tliP  prairies  havp  rapidly  advan¬ 
ced  tintil  today,  wjiii  flip  American 


<  'an.  Malting 
(  an.  .*^  .  cr 
I  D»..  prrf 
t  an.  rarj<( 

( 'an.  j*rrm8n4»nt . 
Can.  S.  Bly.  .  . 


market  also  hnyini;  lieavil>.  west  ■  can.  s’«r 


cons,  liimlicrnien  have  had  Mule 
limo  or  causo  to  lament  the  sudden 


I  Can.  M.'Rniahip.,  pref 


turn  in  the  ihle  that  deprived  Mhuu  I'an.  Vuiegar,. 


of  the  British  market.  Had  lum-  <  “n.  \t  x  t.aP  e  , 
berrnen  ticre  been  told  a  year  ago'  tin.,  pref 
that  sliipmenls  in  Britain  would  <;<ln- Bank  oi  (  ninmeree, . 
,  .  ■  •1,1  ,  1  <  dn.  Dakeriej,  pref 

new  ho  almost  negligible  be  would  (  Un.  Ureweriep,  prel 
have  considered  prolonged  shut  i  dn  Bmnve 
down  of  expon  mills  and  wide-  'anner. 

spread  unemployment  in  ihc  Indus-  '  no, i«, prrf  ...  .. 
irv  ,as  inevitable,  .\ciuallv.  produc-  . 

.  ■  .  ,  .  ...  1.1  t  dn.  ,  ar,  pref  . 

t,on  is  being  maintained  at  clo.ae  t o  ^  cdn,  Oianeae  . 

rapacity  in  most  of  tlio  ini portan,  I  ito.pref . 

mills  and  a.  ready  market  is  being  {-[{JJ;  '  - ^ 

found  for  almost  everything  pro-:  Do.pnf  . . 


eapacity  in  most  of  tlio  important  I  ito.pref 
mills  and  a.  ready  market  is  being  ■ 

found  for  almost  everything  pro-;  Do.pnf  . 

rtnepfl  I  Cdn.  I>redge  .. 

■T-i  .  r  .  .  K'dn.  Mareoni  . 

The  swing-over  from  export  tn  I  Pairbanka  . 

domestic  business  ha.s  in  some  in-  . 

stances  meant  extensive  revision  of  (  uHl  PoT.  in\  ’ 
production  plans  and  costly  in.stal  ,  iio.pref  ,  . 
iatiODS.  Rloedel,  Stewart  &  Welch,  '  i 

•  ■ne  of  the  biggest  lumber  operatois  t  dn- ten.  invoat 
in  tlip  province  whose  I’ori  Alltcrni  i  <'dn.  indomnit.v . , 

mill  on  the  west,  coast  of  3'aneou- i  {."iirTn.iiran, 


( 'dn.  Inporsf'll . . 

Cjpn  Inwuranrp 


ver  Island  was  ad.apipd  solely  to  the  Cdn.  tnd.  .yephot  •■a” 
produrtion  of  ‘'green  '  lumber  for  .  i  ,t,. 

the  offshore  trade  to  Britain,  is  now  .  no.,  prof 

engaged  in.  a  $3k0.nno  expansion  j (nt  *"''<>"1  ... , 

program  designed  to  provide  addi- !  J-j";  J-“rp  ' 
tional  planer  capacity  and  dry  kilns,  cdn.  Light  x- Tower 

Similar  changes  are  being  made  on  Jil"’ . 

a.  smaller  scale  by  other  mi  Is,  but  cdn  Oita  .  .  . 


f’dn.  Malartio  .  . 

I  C'lln.  Mai-hinory.  .  . 


most  vulnerable  of  all  Hie  larger 
tidewater  milis. 

Serious  llottloiieck  l-'eared 
Every  ma.ior  change  in  the  sell¬ 


ing  technique  of  the  industry  brings  capital  wi 


!  C.P.K..  prof  . 

j  Cdn.  'rube  prof  .  .  .  . 
j  (*dn.  Woat.  N'al.  (taa  . 
f  >o.,  prof  . 

Cdn.  Wr'atingbnuso  .  . 
Cdn.  Winorios 
Cdn.  Wiroliound  Boxo 


new  pioblems,  and  Hie  concentra¬ 
tion  on  domestic  orders  iias  created 
what  may  soon  become  a  serious 
bottleneck  in  tlie  tran-sportation  of 
lumber  front  Hie  l.ig  Vancouver 


I  )n..  prc'f  .  . 

('ariIi4*A  (lold , 

t.'atelli  Fooil  ... 

f  »<»..  prrf  ... 
('rntral  ('an-  Loan 
Cont'-al  Vat 
(’hartorrd  Truat 


Island  mill.s  and  the  mainland  rail  choflt.rviiir  Lard. 

Coast  Hroworii'S 

rnilnal.  C.iotiononr  Willans 

.'noiiie  of  Ihe  iarge.'^t  sawmills  in  c,,mm.  Aioohois 


Briti.sit  Columitia  :ite  tndav  located  Hd  ,  prof  . 

on  tli‘‘  Inland.  lllf'v  ini'llldo  ^  U*-  (  omm.  IntPin  . 

toria  I, umber  A-  .Manufacturing  <'ommnn»^  Fvio  . 

fompany  at  Cliemainu.s;  Bloedel,  Ivn'fod.' Amu'.omont.  prof 
Rlewari  A-  M'elc.h  at  I’ort  .\lhei  ni  Confod.  i.ifo 
and  (iioat  Central;  .\llierni  I’atdfic  <  "eiatto!*  <edd 
Lumher  {  ompany  at  l  oil  .Mberni;  c,.ns.  Bakorios 
Cameron  I.tiniher  »3oiunany  at  Vic-  ([ons.  niv.  standard  pr 
toria;  Indu.atrial  Timber  Mills  at  ; 

Youbou;  Straits  IvUmlier  Company  coronaiinn  Roy 

,nl  Bed  Cap.  Nanoose  Itav,  In  tli'e  Lorrugatod  I'apor,  prof 

past  thesp  mills  have  sold  chielly  i>o..prrf . 


P-wifip  ('‘»niatras  (iold . 

icUUiL  (Viniaurum  Gold . 

.Iberni;  cons.  Bakorios 

i\t  Vif-  (‘on«.  Div.  Standard  pref 

'ills  at ; . 


(*»>pmo8  Imp 
I>o.,  prrf  , 


in  the  export  market,  and  sliijis  ‘  f^o’wn  Cork 
Itave  loaded  direct  at  island  t’orts.  i  p"’""  Ldo"' 

In  order  to  iiai  ticipafe  in  the  |  crows  \ost  r.  Coal 
domeslie  trade,  however,  thev  have  I'avid  (•Voros 

.  i.  .  .  ,  Havios  Potp  . 

to  ship  to  Vancouver  or  to  1- laser  i  lainitp  tioid 
River  ports  by  barge,  and  the  barge  niatiliors  Sragrams 

supply  maintained  by  the  Canadian  I  ,„!^"p‘^'’,7nps  . 


Bacific  Railway  and  the  Canadian  -  pom.  Anglo  inv 


.National  Railways  have  proved  in-  . 

adequate  for  the  rapidly  inereasing  '  nrmi  BrUigr  .  I ’  I ! 
volume  of  tralfie.  Normal  rapacity  I'nm.  coai.  prof  .. 
of  these  barges  is  about  85  car- '  il"™' ^'"1,'''’ " 
loads  daily  and  fhere  are  a  few  in-  Uom  Poundnos  ... 

dividual  mills-  on  the  island  that  .  Ho-,  prrf . 

prod.jce  more  than  that.  :  ''iK,'..pod  ...l.lll 

The  situation  has  been  further  Mem.  ctiioioth 
aggravated  by  the  withdrawal  of  .7™r'.‘prr/'.'. 
some  of  the  coastal  .ships  that  pre-  Uom  ‘lostiio  . 


pom.  En\4'l.,  prrf 
I»om.  Fire  .  .  . 

Dom.  Foumiri#*^ 

Do.,  prrf . 

Dom.  .  . 

I)o.,pr$‘f  . 


viously  served  Vancouver  Island  .  ,  • 

lumber  towns.  Other  uses  have  s;ast  .Maiartir 

been  found  for  these  vessels  as  a  Ks*t.  can.  Savings . 

result  of  the  rapidly  spreading  . 

shortage  of  all  classes  of  sea  ton-  East.  Trust  mill 

*  Easy  Wash.  Maf’h.  prff. 

_ _ A  1  A  1.  :  Eoon.  InvpHtm^'nts 

st^ps  arft  taken  to  relievo  Edmnnt.  city  i>..  prof  . 

the  altuation,  but  most  lumber  oper- '  Eigiiah  Eiootno  "a".  , . 
ators  predict  that  material  Improve- ,  ;;;;;; ; 

ment  cannot  be  expected  for  some  lisreisior  Lite  .  11 . 

time,  and  that  by  August  and  Sep- j  ■‘'“''■"'‘•’'■kjk''  . 

t ember,  if  domestic  trade  continues  I  fanny' Karmec^  .  I 
to  rise,  an  acute  congestion  will  de-  Eernir  Brewing  . 


M.  and  O.  Paper  Company 
Has  Sold  Finnish  Interests 


Toronto  —  R.  H. 


Ff*d<Taled  Pete.  .  . 
Firestone  Pete  .  .  . 
Ford  “A"  ^  '  H”.  , 
Foundation  ('o  .  . 
Foundation  Pete  . 
Four  Star  Pete .  .  . 
Frontier  Uoyalt  . . 
Gatineau  P  .  . . . 
Do  ,  Ist  pref  . 
Do  .  2nd  pref  .  . 


president  of  fhe  Minnesota  and  On-  . 

tario  Baiter  Co.  and  of  Hte  Insulaie  cood'i'ear ‘rrre  . I'lllll 

Co.,  announced  that  negotiations  for;  Mo'. pref  . 

the  sale  of  the  Finnish  interests  of  (jopj’Hpit"’ I'llll 
the  company  which  have  been  un- ‘  (:rani>y  Mines  II’  II 

der  way  for  several  weeks,  have  Oreat 'Lakes  Paper ‘  a^’ 4- "B" 
been  completed  and  the  Iransaciion  {-Irey-PnirT'  ' 7"^*^  .  1 1 

closed.  The  purch.tser  is  a  Finish  Oreit  West  i,if<.  .  . 

corporation  of  standing.  Ci.  n.  saudie  ist  iiret . 

Mr.  Robinson  wa.s  not  prepared,  ,  (jranviiie n!i  . . 

at.  thia  time,  to  disclose  the  terms  Mfsening  wire  . 

of  fhe  sale  except  to  say  ihtii  a  I  ' . 

FUbStantial  pert  of  the  price  w  .as  Guardian  Kralt>  . 

received  in  United  .States  doll.irs  ,ind  ,  Ouciph  ^  i>n'  In-est 
tie  bilance  in  finraark-j.  Tlte  f'ri-  j  oueiph  True*' 

marks  *re  Mocked  for  the  period  of  ,  Gumar  (joid  . 

the  war.  iGu-d  .pref . 


paid  in  firat  six  months 
194L 

per  share  Total 

$  $ 

.  .T  2’»  2Ml'i 

,  0  40  :L200 

3..>o  2:>,Moo 

2  ■’lO  Da./oV 

1  00  2.706, v4S 

;i  00  236.ifhd 

l.rO  3,k2>,00O 

0  t>4  i-O.ono 

1  ;i7»a  y:»,ck2i 

0  ;io'  i4«.i:io 

0  60  360.000 

0  oO  11 ‘•.000 

3  .',0  26,731 

0  OH  160.000 

2  7.. 

4  00  2HO,OtH» 

1.00  J.4tO.00O 

6  00  V2t»,0O0 

00  300, 000 

0  62 '5  2,6 1 1 

0  >0  200,000 

O  1)6  40d,0i1 

H .  (»o  ;m),ooo 

O.dO 

2  00  M.oO 

3.0O  30.266 

4  00  3,30.-,  66 

0  30  2i.0OO 

1  2.»  3  (.312 

0  30  *.160 

0  60  7I6.J(»0 

O  60  21.634 

3  00  I J  .502 

0  60  36  ', 402 

0  1.4  j..,ooo 

3  O'*  22,ob2 

I  60  I...OOO 

n  60  1.36h,.»22 

I  00  I.OOO.OUO 

3  no  j.)0,otH» 

3  00  30,000 

a  00  l3.»,ooo 

4  00  40,oo»» 

I  62V,  h.12., 

3  ou  12.600 

<»,o.l  H«I.,520 

0  10  VO, 167 

n  1,  2.7,  22 

I  ..0  I,.0'J,0*I'» 

0  30  42.00“ 


Paid  in  first  six 
1040 

per  share 
$ 


Paid  in  first  six  months 
1941 


Paid  In  first  six  months 
1940 


1>6.94R 

12.34.1 

J.212.H4I 

162,7.V0 

191,IdO 
20,000 
16.624 
J46.0..4 
12,000 
7 1  .r,M2 
RO.OOO 
2.7i.S.138 
22. *00 
160,000 
lO.'v.OOO 
7V0.7r)0 
4  *>.600 
38. -.22 


•  CfUysborotigh  Nfin<*S . . . 

3,200,  Halifax  Fire  . .  0.,>0 

3.>, our  ;  Hallnor  Gold  .  0.30 

26,»ifl«  >  Hamilton  Cotton- prof .  2  .  .70 

2.030,211  i  Hamilton  Theat..  nre*/ .  2  .  *^0 

3,H2.>,000  liard  Uock  (told  .  0  0$ 

. ‘  Hayes  a'teel ,  pref  . 

09,824  Hedley  Mascot  .  0.04 

116,130  fiinded:  liauch  .  0.1.2^ 

3641. 00(  Hollinger  (.’ons  . . . . .  0.4t 

ID*. 000  Howry .  0  02 

26,734  Honey  Dew . . .  1.00 

. .  Hudson  Bay  M.  &  S . . .  1  oo 

1.>.I2 1  Humberslone  .'^hoe . . .  0,50 

260,000  ,  Huron  A.  Erie  Mtg[ .  2  00 

l.ltU.UOO  Imp.  Bank  . . . . .  .',00 

720,000  '  Imperial  Lifr  .  7 . 50 

30“,U00  ,  Imperial  Gil . .  0  2'» 

.),222  '  Imperial  Tobacco  .  0.42’ 

100,000  Do.,  prrf .  6' t, 

40.>,0i  I  Ind.  .'Xcceptanre  “A’ . . .  0 ,  ,‘»0 

30.000  Do.,  pref  . . .  2  .’'0 

23.'/o6  Ind.  Mlgo  &  Trust."  ! . ! .  1  OO 

14.090  ,  Inlcrculonial  ('nal .  4.00 

30. 28b  Du.,  pref  .  4.00 

3,24t,D9  International  Bronze  . . .  0  7o 

44,000'  Do.,  pref  . . .  0  7.> 

;vV,oi2  hit.  Holdings . .  0.60 

•>.ib0  Int.  Metal  Ind.  pref.  A  “A**  pref  .  6.00 

746,200  Int.  MilliiiR  pref .  2  .70 

‘24.6o0  '  Int.  Mining .  0.13 

n.604  Int.  Nickel .  1.00 

4.;0,7.»3  I>o.,pref . [ .  3. .50 

l.»,t>00  Int.  Paints,  prrf . . . . .  1  2  > 

22, .>62  Int.  Petroleum  . . .  O.dO 

1  i.OOO  Int.  Power,  pref  .  3  .50 

1,386,322  Invest.  Foundation,  pref . . .  I  70 

l.OOi.OOO  Irving  Oil .  0  7.7 

l.)0,00U  fslanri  Mountain  ,  .  .  .  0,0<1 

30,000  Mamaica  P.  aS.  .  ’  .  0  34 

IId.OOO  Do.,  pref  ...  ...  . . .3,50 

40.000  Kerr  Addison  . !.] .  0  17 

6,(2>  Kirkland  Lakr  .  0  06 


J’0,.56.% 
37.401 
2,1  H. 000 
100.000 
IK,:>0.5 
2,757.07.1 
10,000 
180.000 
350,000 
7.3,000 
6. 741,260 

4,016,688 

240,900 

44,863 

37.500 

12.700 

40,000 

8.060 

7.5,000 

7.5,000 

585,91.1 

271,236 

143,364 

73.570 

14.48x5,02.’. 

1.143.668 

52.600 
7,162.044 

404,635 
44,15.5 
.5,924 
84.0  .7 

47.600 
26.2"0 

804.1''! 


9  2* 

31.416 

0 

17.223 

n  66 

Ml,. -26 

0  .'t.'t 

104.982 

0  40 

14r>.4;t2 

0  3.5 

127,306 

0  i  ( 

124, n70 

0  75 

!9.>,-106 

n  nO 

*  130.204 

4  10 

410,000 

A  66 

466.000 

I  00 

17.035 

4  00 

108.620 

4  no 

*  108.620 

3  on 

in;i.s4.» 

3  00 

1  .5f) 

109,84.) 

142.162 

0  04 

*  187. 1 H7 

0  04 

187.187 

0.3it 

40.00O 

0  75 

60,000 

3  00 

33,786 

3  on 

33.786 

2  no 

40.000 

2  oo 

40.000 

0  70 

(51.391 

0  70 

.51.391 

4  00 

33.096 

4  no 

23.096 

(»  06 

36.000 

0  06 

36.000 

4  OO 

755.380 

3  50 

670.957 

0  2-5 

150,147 

0  9  :, 

150,147 

f) .  00 

L’.O.OOO 

A  no 

180,000 

2.00 

380,(*OO 

1  75 

323,200 

.5  00 

3.',00<> 

5  00 

25.000 

Kirkland  Lakr  . 

.  0  06 

.-1  It), SOI 

0  06 

319.601 

Kf'otonav  Bril . . 

.  n  Oi 

27.008 

0  08 

.'■4.016  1 

I.Bkr  J^horr  .  .  .  . . 

1,700.000 

1  O" 

2.000,000  I 

Lakr  of  thr  IVtiorln  ,  .  ,  ,  ,  -  - . 

0  .50 

7.3.844 

O  .',0 

73,«44  ' 

Do.,  prrf  . 

.  3  50 

.'2..-.0n 

3  .in 

j2..'00  1 

Lamanijp  Gold  . 

...  0  20 

600  non 

0  20 

600,000  ! 

(•amiiton  Loan  .  .  .  , 

.  1  no 

l:..74  . 

1  00 

lj.74.j  1 

Landed  Banking  . . . . . 

20,000 

2.00 

20.000  ‘ 

Lang  &  ^on«  '-LA.)  . 

47.500 

0  65 

65.000  ' 

iianglry'fl  Ltd . . . 

.  1  on 

20.793 

'  I /aura  Secord . . 

.  0  40 

116,000 

0  40 

11.'), 000  , 

Lava  (’ap  . . . 

.  0  02 

48.8  (.S 

n  06 

HC.If.  1 

1  Lriteh  Gold  . 

.  0  04 

114.000 

0  04 

1U.000  ; 

i.iltle  Lonu  I,ai.  . 

i*3,.?oe 

0  10 

183.300  ' 

T^oblaw  ’  “B  ’ 

517. 717 

0  691.. 

517.717  1 

M.  Loew  p.  prrf  . 

....  7  00 

4j.77.-l 

7  00 

4  •■.773  1 

Louisiana  Land  . 

....  0  20 

593,409 

0  20 

593.402  , 

MeC'olI  Front.,  nrrf . . . 

:  Mdntvrr  Porr 

.  3  00 

2T3,)1-2 

3  00 

2:(3.1 12  ; 

1,771, .560 

7  22 

1.771.560  • 

M<-K<-M7ip.  R.I,.  . 

.  0  06 

176,100 

0  06 

176.100  ; 

McKinnon  Sterl,  prrf  ... 

.  2  50 

I  1.874 

0  87U 

4.3  0  i 

MarLrod  roekshutf  . . 

0.  10 

282.100  ' 

.  MrIVattera  Gold  . . 

0  10 

186,050  1 

f  Mat'aaaa  Mines  . . 

.  0  16 

423,  f.o 

0  16 

42.3,  f.n 

Madam  U.  L. .  ...  ,  .  , 

n  03 

104,385  I 

Magnet  Cona  . 

.  0  07U 

22*'. 000 

0  0*. 

L50.OO0  i 

Manufaeturrra  l.ifp  . 

.  «;  00 

90.000 

A  00 

eo.oon  j 

Maritime  fjifr . . 

....  0.7.5 

7.-.0(> 

0  75 

7. .500  1 

Maritime  Tcl . 

.  0  4  ' 

16S.07.1 

0  4.% 

188.07.".  1 

Do.,  nrrf  .  , 

0  3.5 

.52.500 

0  .35 

S2..j0ti  i 

Melchora  Dlat.,  pref . 

,  .  0  .30 

37.500 

Midland  I.oan  ... 

.  0  40 

1.460 

0  40 

t,4r,0 

Mitohell.J.  S. . 

.  2  .'jO 

37.11)00 

2  ori 

.in.oon 

Do.,  prrf . 

.  3  50 

9.5,58 

3  50 

9,5.58 

Boh.  Mitchell  .  . .  .  . 

.  .  .  .  6  50 

38.200 

Modern  ('ontainers. . 

0  60 

15.000 

0  60 

1.5,000 

Do.,  pref  . 

.  2  70 

8,256 

2  70 

8.270 

Monarch  Knitting,  nrrf  . . 

.  7  00 

52. .'00 

7  00 

r'2.;)00 

Monarch  Life  . 

.  1  2n 

1 .200 

1  20 

1.200 

.Monarch  Tlov  . .  . 

.  0  01 

t2.j00 

0  01 

12, '.on 

Moneta . 

.  0  06 

1.52,631 

0  06 

(.72.631 

Mtl.  City  &  Dial.  Bank  . 

.  7  00 

140,000 

7  00 

UO.OOO  j 

Mtl.  C'ottona . 

.  2  00 

60.000 

2  00 

60.000 

Do.,  pref . 

.  3  50 

105,000 

3  50 

toj.ooo  i 

Mtl.  Loan  . . . 

.  0  fi2). 

15.000 

1  no 

24.000  1 

Mtl.  Power . 

. 0  75 

3,366.760 

0  7.5 

.3.366.760 

Mtl.  Telegraph . 

.  1  10 

56,000 

1  30 

6.5,000  1 

Mil.  Tramwava  . 

.  1  50 

1 05,000 

3  00 

210.000  , 

Moore  (’oro . .  . 

Do.,  ••A''^*  “B'' . 

.  1  70 

655.741 

1  t't 

.■'46. .762  ! 

.  ...  3  50 

123.371) 

3  .50 

123.370 

Mtge.  of  Nova  Scotia  . . . .  . . 

.  2  50 

17.000 

3  00 

20.400 

Mount  Zcballox  . 

.  0  55 

55.000 

.Nanaimo  Duncan  . . 

.  0  2% 

12.500 

0  rn 

10.000 

Do.,  nref  . . .  . 

.  1  R21, 

13.000 

1  S21, 

13,000 

Natl.  Brrw'eries . .  .  .  . 

.  1  00 

721,:372 

1.00 

721,372 

Do.,  pref . 

.  0  87 

96,570 

0  87 

96,570 

Natl.  Grorerji.  pref . . 

.  0  75 

tl2..j0') 

0  7.5 

119,500 

Natl.  Steel  Car . 

1  no 

17.j,3I2 

1  00 

177,312 

Natl.  Trust . 

4  00 

120,000 

4  00 

120.000 

Neon  Prod,  cf  W.  Can . 

.  1  50 

4.8(10 

1  50 

4,800 

Navbob  .  . 

. 0  02 

87.406 

New  Brunsw-ick  Tel .  ,  , 

.  n  2i 

144.621 

(i  2  .V 

1 '44,621 

0  9;, 

11, 17*1 

0  25 

1 1 .47.5 

0  38 

1 5.200 

0  38 

15.200 

4  no 

100. 000 

4  00 

100.000 

0  18 

450,000 

0  18 

450.000 

2  00 

20.000 

3  00 

30.000 

0  05 

86,775 

0  06 

108,188 

0  06 

'  108,188 

0  03 

88,819 

0  1.5 

28.. '.00 

0  to 

19.000 

0  20 

10.000 

0  20 

10,000 

0  02 

18,682 

0  02 

18.682 

0  08 

13.272 

0  o.s 

13,272 

0  02 

39,:'86 

0  9-, 

40.200 

0  25 

40.200 

3  00 

16,086 

3  00 

16.086 

3  00 

30.000 

3  00 

30,000 

0  12»-3 

100,000 

0  12)-^ 

100.000 

0  08 

217.13-5 

0  OH 

918,435 

0  40 

127.376 

0.75 

238.840 
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■  I  1.000  ■  . 
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nft  v;*9  Ontario  (Quebec  Rlv . 
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7  *100  Ontario  Steel,  pref . 

K'o’^lOT  I  Crts’i . 

11*47'  Ottawa  Car  . 
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loolooo  Ottawa  Power . 

I'lfl.ooo  .  p '  . 
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I  crnment.s  get  to,  when  Hicy  go 
into  pciwpf  oil  one  promise,  nnd 
‘  remain  llicre  by  the  negation  of 
AA  irpI  "’'*1  promise.  (  I'or  Insiance  l)n- 
n  Hen- 1  'ari<>  Conservatives  fought  Rowell 
fan  '  l$Biiis]t  the  Bar  iu  lit  1-1.  tiien 
(  ons  i  IJ'l'i  Hearst  bani.slied  Hte  bar 
it.s  by  i  himself;  result,  Drury  and  liis 
luctiof  farmers  got  ill ). 

j  Interesting  is  the  deduction 
made  by  one  writer  from  Mr. 

1  months  Xing's  speech  that  the  I’  .M,  was 
Total  willing  to  make  conscription  an 

*  election  issue.  More  interesting 

tno’ooo  would  be  Mr.  King’s  pltil- 

itno.'ooo  form  “re''  conscription  if  such  an 
election  were  to  come: 

5«;t25  H. 

I4n,.'i00  But  before  we  go  any  further 

sn.'.'s?  "’•*  trial  ter  of  conscription,  let 

srliyi  i  us  see  what  exactly  is  metiiil  by 
,114,000  conscription.  To  nine  people  out 
of  fen,  ill  these  parts  at  lea.si.  it 
“'^i’o'ono  P'^ans  a  purely  khaki  effort,  .t 
180,000  dragooning  of  men  off  Hte  streets 

n. io.ono  and  throwing  them  into  a  tini- 
10  t u’uoS  form.  To  those  in  Quebec,  it 
4.016,688  niean.s  Orangemen  and  Coekitey 

”sa’726  recruiting  sergeants,  not  speaking 
3L500  a  word  of  Frenelt,  ;ind  coniemi)l- 
12.700  nous  to  tlie  last  degree  of  a  peo- 
”s’060  f*'e  whom  they  had  previously 
jslooo  iirejtidgod  ns  traitors,  slackers 
68s’565  cowards,  coming  down  to  ro- 

406!«.54  cniit  with  a  sneer  and  it  guffaw. 
I4;t.?64  This  sordid  picture  is  all  too  true 
ti,i8\025  'o  tiistances.  and  Quebec  wants 
i!i4L668  no  more  of  that.  So  that  wlicn  a 
10  743  066  person  conjures  up  the  word  con- 
'.■i4o!k3o  aeription.  it  is  well  to  remember 
*it’sTk  **’*'*■  people,  eonscription 

R4'o,-;7  does  not  mean  compulsory  service 

17.600  decently  done,  but  a  sort  of  scene 
26,2  jO  wliere  Tory  Toronto  in  khtiki  sits 

10.601  .Itidgment  on  Qtieber,  but  with  j 

nVn'n  '*  ''eclsloii  already  written  before  | 
f.siV  '*’e  staris-against  Quebee.  j 

52. ■'■00  I  That  kind  of  conscripHoit  Hti.s  I 
00,000 1  country  will  no!  sec.  But  it  is 
jij^nno  I  .going  to  see  a  sort  of  friendly 
60.000;  conseriplion.  a  looser  eonscrip- 
l.-i,ooo,  tion,  a  conseriplion  of  material  as 
(c'.tf'i  well  as  men,  and  of  men  behind 
ii'ooo  ‘  lathe  a.s  well  as  behind  the 

17.717  I  gun.  of  females  as  well  ns  males, 

4  1.770  I  ;iod  of  Ittibli.s  as  well  as  of  )H)- 
00,102  , 

13  M2'  3  11 P,  I 

7t,r.r.o|  So  that  while  .Mnekenzie  King 
"J'!'*"  I  was  souniling  off  in  British  Col-  ; 
82J00 '  umhia  iliat  Hiere  woulil  be  no 
*o''t''nj  ''onseripiion.  already  hi.s  own  ma- 
rl4|:t«5  j  chlnery  was  getting  reiidv  anollier 
50,000]  kind  of  eonscription,  a  "volun- 
!  lary  conscription  ",  to  create  an 
58!o70  1  oxymoron.  This  more  benign  | 
‘'2..500  j  r(>ginientat{on  indicated  two  j 
1.460:  tilings.  Dne  was  Hint  the  recruits 
to.ooo  who  got  onl.v  one  moiith'.s  traiii- 

o. -’.iS  m^ce  this  year.  The 

i.'^.ooo  second  one  w:is  (hat  women  will 
^*’500  tisked  to  serve.  But  in  lintli  ! 

'l’200  cases,  there  will  he  no  trouble,  i 
12, '.00  Tlie  lads  who  wont  to  camit  last 
ISiooo  I  yoaPi  the  rhanccs  tire,  will  be  glad  | 
ioiooo  j  to  have  another  crack  at  camp  ; 
Ik’oon '  '"'I-  foe  ''to  i 

is!760 1  women,  eertaily  they  have  been  ; 
5,000 1  eager  for  a  long  time  to  partici- 
,6!.56‘2!  **'hv  helpful  way.  its  far 

:oA70  as  war  effort  is  conccruerl. 

''•*'**’  In  the  ease  of  the  one  month's 
n'.otio  training  for  Hiose  2  1  .snd  up 

а,  000  being  extended  to  four,  you  have 

б. ''570  to  score  an  iissist  for  Hon.  R.  B. 
2.500  Hanson.  Opposition  Reader.  As 
o’ooo  'M  women  being  recruited.  How- 
4^800  ard  Green  of  Vancouver  has  long 
/  been  their  loudest  protagonist  at 

Ottawa. 

4.062  j  if.  if.  >{,  . 

n'.544 1  Now  then,  the  volunteers  are 
.5.000  In  serve  font  months  where  niey 
3’2'i*  •opfved  one  l)pfore.  Wliiit  is  this  ' 
R.Vio  hut  a  friendly  sort  of  conscrip-  j 
o.:t66  tion?  Those  wlio  before  were  not  i 
2!noo !  called,  vrill  be  soon;  this  again 
2!6it'  is  friendly  conseriplion.  T  nose  j 


ttoonoo  1  s't'Pady  having  done  their  tout 
'  7o|ooo  j  mniiths’  stint,  are  obliged  to  stay 
100,000  If;  oc  jc;  „o(  II, if,  conscrip- 

60,000  (jpf,  Aly  contention  is  that  it  is 
a  sort  of  conscription  —  a  friend¬ 
ly  sort. 

Hut  the  government  is  not 
going  to  stop  just  Hiere.  This 
manning  pool  means  a  regimen¬ 
tation.  a  eonscription  of  sailors. 
.•V  seamen  is  not  going  to  eltooso 
his  sliip;  lie'll  he  told  which  one 
he'll  take.  He  will  also  be  luiirl 
when  he  is  waiting  around,  in¬ 
dicating  Htal  the  government  has 
conscripted  his  whole  time. 

There  cannot  exactly  he  eon- 
seription  of  air  men,  simply  he- 


Ower  (  orp  .  .  .  . 
Do..  l«t  pri*f  . 
Do..  2n(l  pref. 
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SS-OOO  j 

I  lions-tnaking,  to  see  that  war 
piodiictioii  Is  kept  up  to  peak  all 
tile  lime.  And  Hijs  eannol  be 
done  ity  lads,  who  get  patriotic 
iinpiilses  find  throw  up  l.ieir 
work.  Tlfcy'll  ho  fold  they  iiavo 
ft  .lob  to  do,  if  ml  tliat  jot)  is  right 
here  in  Canada,  and  right  under 
their  own  noses  at  the  factory. 

Conscription  of  haliits  has 
already  more  than  begun.  En¬ 
forced  daylight  saving  last  win¬ 
ter.  to  help  Commissioner  Sy¬ 
mington  save  Ikti.OOO  kilowatt 
hours  is  a  good  example.  Most 
roceiitly,  the  voluntar.v  eschewins 
of  |)ork  i)roducis  so  that  more 
I  may  he  sent,  overseas  is  an  Cxeel- 
i  lent  e.xample  of  conscription  of 
liabils. 

j  ^  ^ 

'  Thus  it.  can  he  seen  that  .al¬ 
ready  wc  are  more  Ihun  half  con- 
I  scripted. 

ttasoline  rationing  Is  said  to  be 
!  .a  pot  impossible  event  soon.  .New 
ears  ma.v  he  a  rarity  a  year  trom 
now.  New  dies  for  commercial 
uses  certiiinly  will  be  .as  rare  as 
dodos,  since  the  government  ban 
officially  proscribed  Htcm.  (Aur 
National  Defence  taxes,  taken  at 
(he  soiirct)  before  we  even  see 
them  -.and  with  new  ones  start¬ 
ing  this  week  -  -  are  in  a  sense, 
conseri))! ion  of  wealth.  Tltis  is 
indeed  (•()nsrrii)tion  of  sorts,  and 
no  one  is  kicking. 

No  one  is  kicking  —  there  Is 
the  wliole  point.  Conscription 
last  war  was  a  hitter,  vindicative 
tiling,  senselessly  wjiged.  ard  fu- 
tllely  enffjfccd.  This  war.  Qiie 
bee  stands  one  with  the  rc.sl  of 
Canitda.  There  is  no  reluctance 
on  HfO  part  of  Queheekers  to  en¬ 
list.  an.v  more  Hiau  an.vwhere  else 
in  Canada.  ’.I'liere  Is  no  mad  rush 
for  the  bush,  no  shooting  order 
behind  trees  at  tu-ople  who  look 
like  rerruiting  ol'ficer.s.  'Iliai’r. 
all  a.s  dead  as  Tlio  Kaiser. 

M'hat  xon  find  now  is  .n.  Que¬ 
bec  where  a  l•’ronch  Can.adlan 
cardinal  makes  a  speech  that  for 
war  .sentiment,  rould  not  he  ont- 
dofio  even  by  Winston  Chtirchill. 
Vmi  have  rrcniier  (todhoni.  poll, 
licnl  It'ffder  of  more  than  ".Ohn.. 
(1(111  I'"rencii  sfieaking  people  tn 
Qnehee,  anil  ehanipioninc  "i** 
Briif.sh  ranse  a.s  fervently  and 
efff'eiitely  as  an.v  Toronto  Tor:- 
'Oil  have,  in  fact,  a  Quebec  that 
slands  not  ai)arl.  but  .solidh  "ith 
Ihe  rost  of  the  Donilnion  in  war 
effort.  I'liere  Is  no  need  to  as¬ 
perse  (ijiiehec's  tnoHve.s,  hecau.se 
they  are  a.s  loyal  ns  anybody'.^. 
They  liave  recognized  that  'he  'in 
day  training  plan  was  eonscrip- 
Hon  of  sorts,  and  they  arc  equali> 
cognisant  that  the  extended  train 
ing  cam))  periods  are  also  a  form 
of  conscription.  Bui  has  anybody 
heard  Quebec  squawk?  Has  any¬ 
body  heard  any  bellyaching  of 
any  kind  from  Quebec?  The 
answer  is  nobody  has.  Yet  these 
are  the  people  whose  motives  are 
being  imi)uteil.  As  to  the  1  ,•  1  7 
(•onseripiion.  no  one  wants  to  see 
that.  Blit  the  inti  variety,  where 
everybody  gives  tip  pork,  or  gas- 
oline,  or  time  out  for  tjaiuing,  or 
income,  or  even  offers  his  own 
life,  is  found  tn  be  the  sort  of 
eonseription  as  welcome  in  (Que¬ 
bec  a.s  in  the  rest  of  Canada. 

Ves,  eonscription  is  coming. 
But  it  is  Hie  kind  everybody 
wants.  Mr.  King  is  right.  There 
will  be  no  eonscription.  Those 
two  statements  iire  in  perfect 
harmony.  Tlie  1017  stuff  i.s  com- 
plei.ely  out,  but,  the  f'ltl  con- 
sciii)tioti  is  definitely  in. 

Ottawa  recognizes  Hits  now 
form  of  conscription,  and  lliu.s 
took  two  more  steps  forward  thi.x 
week,  in  extending  training,  ami 
in  inviting  the  women  of  Canada 
to  pilch  in  and  help.  From  now¬ 
on,  barely  a  week  will  go  by  with¬ 
out  some  new  form  of  benign 
regimentation  being  suggested, 
and  when  it  is  announced,  no 
jilace  will  Hie  response  be  inoie 
eager  Hiaii  in  the  jirovitice  of 
Quebec. 

V-  66  -Y- 

It  is  too  soon  yet  to  talk  about 
how  the  new  National  Defonco 
Tax  is  being  received  by  Hie  pub- 


cause  the  applicauts  are  a  great  1  ijc.  An.v  organization  wbieli  ae- 


dcal  more  ntimerous  than  ran  be 
handled.  This  is  not  to  say  that 
Hie  light,  blue  forces  do  not  want 
more  men.  But  physical  and 
educational  standards  are  so  hiub 
that  “many  are  called,  few  are 
chosen." 

There  is  regimentation  in  in¬ 
dustry,  at  least  to  :i  degrei'.  l-'or 
insiance,  for  a  year  now,  lirms 
could  not  “steal"  men  from  each 
oilier.  But  as  time  goes  on,  it 
will  go  farther  than  that.  Good 
men  are  not  going  to  go  cruising' 
around,  looking  for  the  best  job. 
Again,  those  traineil  to  be  techni¬ 
cians  at  government  expense,  and 
showing  a  great  afitilude  for  if, 
are  not  going  to  be  able  to  down 
their  tools  one  day.  and  enlist. 
They  will  he  btouglH  back  smart¬ 
ly  (0  wlicre  they  are  the  most 
use.  .Nor  is  it  all  going  lo  stop 
there.  The  government  is  going 
lo  keep  an  eye  on  all  such  tnuni- 


Torontn  MortRagf 


tually  paid  its  men  July  1.  or 
after  was  liable  lo  this  tax.  .\ctu 
ally,  wltilf)  a  few  iieopio  a  t  o  feel¬ 
ing  its  stin.g,  mo.st  individuals 
(liscounteil  this  ahead  of  time, 
thus  ciisltioning  the  blow. 

Y  Y  Y 

The  special  rommitlee  of  in- 
re.stigation  on  war  cxpcndilurcr, 
begins  its  chores  anew  this  week. 
The  old  (‘hainnan.  Hon.  J.  D 
Thorson.  liaviug  hern  elevated  to 
eabinel  status,  tvill  likely  resign. 
The  vtce-chairmn.  .1.  Bradette, 
Cochrane,  and  a  very  able  fellow-, 
may  replace  him.  The  committee 
meets  at  a  cost  of  $15  per  day 
per  member,  but  if  (hey  accom¬ 
plish  worthwhile  economies,  and 
give  a  busine.ss-like  basis  to  these 
war  dopartments,  it  will  be.  ■worth 
it.  Not  the  full  roramitfae 

members  will  likely  sit,  hut  this 
Was  foresoon,  and  so  a.  quoruin 
has  been  set  at.  si.x. 


D«».,  prnf 
IVpt.  Grocr 
Do  .  prrf 


IVripht-HnrgrraY 


orI<  Knitting 
Do.,  ipt.  an«J  2nd  prrf 
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BIG  3rd  QUARTER 
IS  REPORTED  FOR 


DISTILLERS  CORP. 


Elarned  $1  A  Share  For 
Months  Ended  April 
Asainst  46V2C. 


SALES  AWAY  AHEAD 


Toronto  Bureau  The  Financial  Timet 
Toronto, — Distillers  Corpora tion- 
Scagrams  Limited,  made  a  material- 
l.v  improved  showing  in  the  quarter 
ended  April  GO,  third  quarter  of  the 
company's  fiscal  year,  to  show  a  net 
profit  equal  to  $1  a  common  share. 
This  compares  with  net  of  28  •"’iC  a 
•shaie  in  the  previou.s  tiuarter  and 
•16 '/ac  a  sharp  for  the  .\pril  quarter  ! 
a  year  ago.  Net  for  the  first  nine  | 
months  now  amounts  to  $1.!)1  aj 
common  sliare  against  for 

the  same  period  of  last  year. 

■Sales  in  the  April  (luarter  totalled  I 
l3).2t>4.7H0  against  $20,351,020  I 
last  year  while  costs  of  goods  sold  j 
amounted  to  $23,252,469  against 
$14,216,044.  Selling  and  adminis- 1 


Saskatchewan  Boasts 

Big  Aluminum  Find 


Uegina.  —  Aluminum,  vital 
war  commodity,  has  been 
found  in  northern  Saskatche¬ 
wan  in  e.\tensive  deposits  in 
the  Torch  Uiver  Provincial 
Constituency.  Dr.  J.  A.  Kite- 
ley,  M.L.A.  for  Torch  River, 
was  in  Regina  last  week  with 
samples  of  the  aluminum  clay 
which,  have  been  found.  These 
were  left  with  the  Department 
of  Natural  Resources  and  llke_- 
ly  will  be  forwarded  to  Ot¬ 
tawa  for  assay. 


HIGHER  EARNINGS 
CORPORATE  INV’R’S 


Investment  Trust  Reports  31.7 
Cents  Earned  On  Stock  Against 
29.3  Cents  Previous  Year 


HRST  HALF  SALES 
OF  B.A.  OIL  HIGHER 


Reflect  Direct  Wartime  Pur¬ 
chases  and  Indirect  Effects 
On  Commercial  Demands 


rative  e.xpenses,  directors  and  legal  j  consumption,  have  resulted  in  .. 
fees,  e.xecutive  salaries,  deprecla-  i  .  .  .  .  ,  ,  ,, 

ion.  cic.,  in  total  came  to  $5,138,- j  «“bstant,al  increase  in  sales  o  all 

'  pioducts  manutactured  by  the  Unt- 


Torento  Bureau  The  Financial  Time* 

Toronto.  —  Direct  wartime  pur¬ 
chase  together  with  the  indirect  in¬ 
creases  as  reflected  in  industrial 
and  commercial  as  well  as  private  !  come  Ta.v  .\ct.  been  exempted  Irom 

the  provisions  of  tlie  Kxcess  Profits 
Tax  Act.  In  order  to  qualify  for 


Improvement  in  earnings  of  Cor¬ 
porate  Investors.  J.imited.  is  shown 
in  annual  report  for  the  fiscal  year 
ended  .April  30.  194  1.  Income  from 
investments  is  reported  at  $<>8,9  I  4, 
compared  with  $65,961  a  year  ear¬ 
lier.  and  after  adjustments  net  in¬ 
come  for  the  year  stood  at  $56,4  85, 
compared  with  $52,840  a  year  ear¬ 
lier.  Earnings  were  equal  to  31.7 
cents  a  share  on  the  1  78,286  sliares 
outstanding  at  end  of  the  year,  com¬ 
pared  witti  29.:’,  cents  a  shar.;  on 
180.012  shares  a  year  pievious. 

Earned  surplus  at  beginning  of 
tlip  fiscal  year  amounted  to  $24.- 
577.  which,  with  year's  earnings, 
left  $81,062  available  for  distrit.n- 
lion.  In  that  connection.  \V.  1). 

C.lendinning.  president,  points  out 
tliat  the  government  iias  "recogn¬ 
ized  the  peculiar  position  of  public 
isivesimont  trusts,  and  in  order  to 
avoid  double  taxation  the  income  of 
such  investment  trusts  has.  under 
the  recent  amendments  to  the  In- 


800  compared  with  $4,869,22.,  ,  .  .  , 

while  provision  for  income  and  pro-  Company  ,n  the 

fits  taxes  tripled  to  $972,796  from  !  '""""is  of  the  year,  share- 


$31  2,897.  After  exchange  adjust¬ 
ments  of  $8,769  this  left  net  profit 
for  the  period  available  for  prefer- 
d  and  common  dividends  at  $1,- 
94  8,558  against  $1,012,98:!  (E.  S. 
funds).  After  deduction  of  prefer- 
■ed  dividends  on  the  presently  out¬ 
standing  139,800  shares,  net  per 
l  ommon  share  was  left  as  above. 

For  the  first  nine  months  of  the  i 
■urrent  Distillers-Scagram.s  fiscal  ' 
rear  sales  totalled  $93,889,436  as 
compared  with  $72,023,131  for  the| 
a  me  period  of  the  previous  year.  ! 
'ost  of  goods  sold  totalled  $67,940.- ! 
>39  against  $48,813,653.  Selling,! 
general  and  administrative  e.xpen-j 
es  alone,  however,  jumped  some  I 
$5,000,000  to  total  $  18,698,1  74; 
ringing  operating  expenses  to  $19,- 


holders  of  the  company  were  in¬ 
formed  in  a  note  accompanying  cur¬ 
rent  dividend  cheques,  which  Is 
signed  h.v  .1.  C.  Millar,  treasurer  of 
the  company. 

The  urgent  necessity  for  fuel  and 
lubricants  profoundly  affects  the 
petroleum  industry  in  (.’anada  •  - 
and  daily  to  an  increasing  degree, 
■Mr.  -Millar  states,  added: 

"Today's  demand  is  taxing  re¬ 
refinery  capacity,  wliich  situation 
will  be  relieved  somewhat  on  com¬ 
pletion  of  the  company's  new  plant 
near  Toronto.  The  consumption  of 
aviation  gasoline  has  reached  large 
proportions  in  Canada,  while  the 
use  of  gasoline,  lubricants  and  other 
products  for  transport,  mechanized 
army  units,  airports  and  marine 


this  exemption  such  companies  must 
distribute  annually  85'^7  of  their 
net  income."  As  a  result,  the  hoard 
had  declared  a  final  3-cent  dividend 
for  the  1  940-4  1  fiscal  year.  payat)le 
August  15.  Tliis  represents  a  total 
distribution  of  26  cents  a  share  for 
the  fiscal  year,  compared  with  22 
cents  a  share  in  the  previous  year. 

Report  states  that  on  .\pril  :!tt  tlie 
portfolio  was  in  a  more  liquid  posi¬ 
tion  than  at  an.\  time  during  the 
past  few  years,  Fort  folio  siiows 
considerable  switcliing  out  of  com¬ 
mon  stock,  and  slight  switcliing  out  j 
of  preferreds  into  bonds.  .\t  end 
of  tlie  year,  17.03'';-  of  the  port¬ 
folio  was  In  bonds,  compared  with 
;!.1''3  a  year  earlier;  with  25.75', 
in  preferred  slocks  and  57.22  in 
common  stocks,  compared  with 
2S.lS';r  and  6S.725f'  a  year  jire- 
vious. 


76  1.164  against  $  1  4,644,1  62.  Ta.xes  ; '’^'Toses  shows  substantial  gain." 
for  the  nine  month  period 


were 

$209,000  higher  than  a  year  ago  at 
$2,415,138  to  leave  net  profit  avail- 
b|e  for  dividends  at  $3,938,638  as 
ompared  with  $6,942,991.  for  the 
irst  nine  months  of  the  previous 
ir-cal  year. 


Goodyear  Sales,  Earnings 
First  Half  Are  Favourable 


Big  Increase  in  Deliveries 
To  Goderich  Elevators  Co. 


Shareholders  Approve  Sale 
of  Dom.  Palace  Pier  Corp. 


Toronto  Bureau  The  Financial  Timet  1 

Toronlo— Ei  ain  deliveries  to  .tunc 
30  amounted  to  iipproximately  8,- 
OW.OOO  bshcl.s,  an  incrcaso  of 
slight l.^  more  than  I5'r  over  the 
...  same  date  last  year.  G.  L.  I’ar.suns, 
president  of  Godench  Elevators, 
states  in  a  letter  accompanying 


Toronto.  —  While  complete  re¬ 
ports  for  the  first  six  months  of  this 
year  are  not  available,  total  sales 
and  earnings  of  Goodyear  Tire  & 


Toronto  Bureau  The  Financial  Timea 

Toronto.—  Dominion  Palace  Pier 
Corporation  bondholders  at  special 
nceting  approved  sale  of  the  coni- 
lany's  properties  to  a  new  com- 
any  with  only  a  common  share 


Ited,  for  the  first  six  months  of 
1941  compare  very  favourably  with 
the  same  period  of  1940.  sharehold¬ 
ers  of  the  company  are  informed  In 
a  note  accompanying  current  divi¬ 
dend  cheques,  signed  by  .\.  G.  Par¬ 
tridge,  president  of  the  company. 

The  response  of  tlie  preferred 
shareholders  in  tendering  their 


apilalizalion.  Prineipal  of  the  orig-  stork  for  sale  to  the  company  has 


nal  bond  interest  amounts  to  $51.- 
00,  while  accrued  interest  iirings 
his  figure  to  about  $92,000.  Thc.se 
ondlioldrrs  will  receive  .1  share  of 
ommon  stork  in  the  now  company 
It  exchange  for  each  $1  principal 
nd  interest  tlicy  had  iu  the  old 
rganization. 

I'cilain  taxes  and  expenses  xvere 
arried  by  the  .Morrison  group  and 
i  ctiirn  for  that  this  latter  group 
ill  receive,  one  share  for  each  $I 
dvanced.  A  third  group,  issued  re- 
eivers’  certificates  for  cost  ad-' 
anced  to  avoid  loss  of  all  equity,  ■ 
ill  receive  two  new  shares  for  ; 
ach  $1  ad^■anced.  Common  sha.rc- 
olders  will  have  no  equity  in  the 
ew  company.  i 

Exchange  of  shares  will  be  made  ^ 
quickly  as  possible,  as  approved  ' 
the  Ontario  Securities  Commis-  i 
ion.  'I'he  exchange  will  mean  lliai 
pprnximaiely  150,000  of  the  autli-  ’ 
rized  300,000  shares  in  the  new  ' 
ompany  will  be  outstanding  while 
lossibly  some  of  the  unissued  ^ 
bares  will  he  released  for  further  ' 
nancing  if  required.  ! 


made  it  unnecessary  at  this  time  to 
make  the  call  for  redemption  .Air. 
Partridge  slates. 


Program  Drawn  Up  For 
Mexico  Tramways  Changes 


plue  Top  Brewing  Stock 
Listed  On  Toronto  Mart 


Toronto  Bureau  The  Financial  Times 
'foronto.  —  .Mexico  Tramways' 
annual  report  some  time  ago  inon- 
lioned  Itie  need  for  a  general  re¬ 
organization  of  the  (li.strict's  trans¬ 
portation  system  if  tlie  company  was 
lo  carr.v  on.  .Sliaicliolders  ni  ilie 
annual  meeting  were  told  iliat  a 
programme  for  co-ordination,  re¬ 
organization  and  operation  of  the 
transportation  system  in  tlie  Fed¬ 
eral  District  mentioned  in  the  an¬ 
nual  report  has  been  duly  complet¬ 
ed  by  the  Commission  appointed  for 
that  purpose.  Iteeoniinendations 
contained  in  this  report  of  tlie  Com¬ 
mission.  liowevei.  have  nol  yet  been 
made  known  to  the  transportation 
enterprises  concerned. 

Remainder  of  the  meeting  was 
routine  with  H.  H.  .Merry,  being 
elected  a  temporary  director  to  fill 
the  vacancy  created  by  tlie  death  of 
E.  R.  W^ocL  (.Hbcr  directors  were 
re-elecf(iL 


current  dividend  chcquo.s.  This  con¬ 
dition  is  altribuiahlc  lo  ctirly  open¬ 
ing  of  naiigation  on  the  Gicai 
I.akes,  tltc  opening  being  12  ihiis 
ahead  of  19 in. 

.Mr.  Patsons  sitys  that  domestic  • 
milling  and  feed  rctiuircnicuts  w  ci  e  j 
mucli  gfcaicr  in  the  spring  of  1911  j 
with  promise  of  conliiiuancc  so  far 
as  milling  grades  ate  concerned. 
Domestic  shipments  were  iticicascd  I 
"7',25r  and  export  traffic  w;is  tiii  j 
I9'/r  and  wliilc  there  was  :i  lull  in 
•lune  this  iiio\cntcnt  wii.s  cxpc  icd  ! 
to  be  resumed  .after  -luly  1. 

With  cargo  vessels  occppied  in  | 
diversified  traffic,  (he  railwa.'s  | 
would  he  more  extensively  tiiilizcilj 
in  handling  easlhound  grain.  Ctir 
supply  would  goiern  the  move-  | 
ment  from  tlie  elevators  ttnd  these  | 
would  probably  he  regulated  by  al¬ 
locating  to  points  whore  tltc  least  | 
delay  in  loading  and  niaxinniin  | 
I  rainload  capacity  from  the  pot1 
con  Id  he  as.siircd. 


Ont.  Silknit  Operations 

Improved  Over  Last  Year 


Toronto  Bureau  The  Financial  Timea 


roronlo.  —  Shares  of  Blue  Top 
rewing  t'o..  Ltd.,  were  called  for 
fading  on  the  'I'oronto  Stock  Ex- 
hangc,  Wednesday,  .luly  2.  The 
isting  covers  18,200  $10  par  class  A 
cumulative,  redeemable,  con- 
crtible  iircferred  sliares  of  an  au- 
horized  20,000  share  issue  and  38,- 
no  par  value  class  U  shares  of 
autliorized  60,000  share  issue, 
he  company  has  no  funded  debt. 
'I'he  company  carries  on  a  brew¬ 
ing  liusiness  and  markets  its  jiro- 
iicts  throughout  Ontario.  In  1940 
't  profit  amounted  to  $115,820  af- 
r  all  charges  as  compared  with 
09,199  in  1939  and  $103,429  in 
938.  .\s  at  December  31,  1940, 

urrent  assets  amounted  to  $285.- 
against  current  liabilities  of 
ISS.751.  Class  A  dividends  of  30c  a 
hare  annually  were  started  .lune 
.  1939.  and  have  been  paid  regu- 
rly  since. 


New  Director  Added  To 
Holding  Companies  Boards 


Col.  Allan  A.  .Magee.  K.C.,  A.  B. 
Brody,  and  Donald  Forsyth,  all  of 
Montreal,  were  elected  directors  at 
the  annual  meeting  of  stockholders 
of  Hydro-Electric  Securities  Cor¬ 
poration.  filling  vacancies  on  the 
board,  ftetiring  directors  were  re¬ 
elected  and  reports  adopted. 

At  a,  subsequent  meeting  of  di¬ 
rectors,  ,1.  .Stevenson  Fiy  wa.s  ap¬ 
pointed  assistant,  secretary  and  as¬ 
sistant  treasurer. 

Col.  A.  A.  .Magee.  K.C..  A.  B. 
Brody  and  Donalil  Forsyth  were 
elected  direriors  at  annual  meet¬ 
ing  of  International  Holdings  Lim¬ 
ited.  retiring  directors  beiti; 
elected  and  reports  adopted 


Toronto  Bureau  The  Financial  Time* 

Toronto.  •  Ontario  .Silknit  l,ini- 
ited  shareliolders  at  annual  iiiceting 
were  told  that  comptiny's  operations  ! 
so  far  in  the  ctirrent  year  Itave 
shown  improvement  over  the  same 
period  a  year  tigo.  M.  H.  Fpsicin, 
president,  reported  that  sales  havi  ’ 
lieen  higher  and  iliat  present  in¬ 
dications  point  to  a  satisfactory 
year  for  the  company. 

Sltareholders  approved  a  rcsolii- 
lion  autliorizing  an  application  to 
the  tSitprcme  Court  of  Oniiirio  to 
obtain  an  opinion  as  to  whcilter  tin'  I 
conipiut.v  Ls  entitled  to  purcliase  ii.^  | 
preferred  ultaros  for  redemption.  H.  i 
B.  Epstein  was  elected  a  director  to  I 
fill  a  vacancy  on  the  hoard.  I 


Says  Dairy  Corporation  In 
Improved  Financial  State 


Toronto.  -  -  .1.  A.  Caulder.  presi¬ 
dent  of  Dairy  Corp.  of  Canada  Ltd., 
informed  stockholdeis  :ti  aitiuial 
meeting  Itorc,  that  all  sulisidiar.i 
coiiipaiiies  were  in  sitlendid  final: 
cial  sliape  holli  as  to  working  c;tp 
ital  and  liond  issues  and  iliat  luisi 
ness  in  eurrent  year  slioiiUI  he  ;i.-,  . 
good  and  niaylie  better  iti;m,iii  pro 
j  ceding  fiscal  year.  j 

'  Since  entl  of  vear,  the  eoittpanv 
■Stevenson  Fry  was  appointed  assis-  reduced  its  hank  loan  and  l.v 

tanf  secretary  and  a^ssistant  Iroas-,  ond  of  ctirronl  fiscal  year  tiiis  loan 


1  urer  at  the  directors'  meeting. 


it 


Complete  Knginccring,  Planl  and  Ercetion 
Faeililics  are  maintained  aeross  Canada  to 
produce  praetically  every  type  of  steel 
structure  and  equipment. 


DOMINION  BRIDGE  COMPANY 


LIMITED 

HEAD  OFFICE...  LACHINE  (MONTREAL)  QUE. 


Branch  Ollicct  and  World 

TORONTO  .  WINNIPEG  •  CALGARY  .  VANCOUVER 
Atanciai;  REGINA  .  EDMONTON 


will  he  suhslaitiially  reduced  lie 
said.  (Company's  t;ix  prohleins  are 
being  taken  up  wiili  tlie  govern¬ 
ment  and  some  relief  is  expeeied,  he 
added. 

Directors  were  re-elected. 


First  HeJf  Production  of 
Hinde  &  Dauch  Paper  Up 


Toronto  Bureau  The  Financial  Time* 

Toronto.  — Tonntigr  production  in 
,  the  first  half  of  llic  cut  i  cui  \  rar 
was  iilicad  of  tltc  same  pcrioil  last 
year.  L.  F.  W  incltoll.  \  ice-prc.«ideni 
and  general  nianagcf  of  lliitdc  A- 
Diiucli  Paper  Co.  of  I'aniidii,  in 
i  forms  sliarelntldci  s  in  ti  siiite- 
nicitl  accotiipiiiiyiiu  ditidend  elic 
ques. 

Tlie  company  lias  lictivy  bookings 
ahead  in  all  divisions  and  iiidicjt- 
lions  are  that  it  will  lie  kept  fully 
!  occupied  during  the  last  li;ilf  of  the 
;  year.  I 

Cost  trends  (oniiniie  to  iidiiiiicc, 
but  so  far  no  changes  Itttve  been 
;  niiuie  in  selling  prices.  Some  liiw 
material  supplies  are  heeoitiittg  ti 
j  little  worrisome  but  the  coinjtany 
'  does  not  anticipate  iiny  stoppagr'  i 
i  in  operations.  ,  _  _ _  _  j 


will 


SiVakninq^  SoAAoiv. 

wiik. 


Seldom  docs  .i  Imsl'nnd  ic.dixr 
(lie  sliock  his  home  and  his  wile 
particularly,  suiters  at  his 
death.  A  thou^htlul  liushrind 
arrange  his  atlairs  (hat  the 
linaneial  matters  ol’  his  estate  will  hr 
scttlcil  without  annoyaiKC  ami  addil mn.fl 
Inirdcn  to  his  wile. 

Jfan  t/  hii.jhdnd''  h<icr  .fniccti  /Am  prnhirtv  hij 

npfyoinlm;]  Monlrcdl  I  ru  ’-l  L  ompiin}/ 

</.r  Ihcw 

/Vlonlrcal  rriisl 

Lompany 
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*StK  Urnm-Rr  S.  IIoj.t 


1  C  »■  Dll',  A  l 

Ptfidenl  *Tn<i  i,fKeral 


\^^  Wtt  ' 
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Tamblyn  Sales  Expand  And  j 
Earnings  Are  Holding  Upj 

'I'oronto.  In  a  letter  accompany¬ 
ing  curtcni  dividend  clieques  on 
stock  of  G,  'rtimblyn  Ltd..  W.  c. 
Scott,  president  of  tlie  company, 
■states  Itial  sales  arc  running  ahead  j 
of  last  >ear.  Part  of  tlie  increase, 
lie  said,  represents  a  gain  in  the  ' 
ro-salc  price  occasioned  by  increas¬ 
ed  taxation  and  community  costs' 
l)ut  much  of  the  increase  is  extra 
business. 

Profits  up  to  .May  31  are  holding 
well  despite  increased  provisions  ' 
for  extra  taxes.  Profits  for  .lune  | 
are  not  availtible  lull  tire  expected  [ 
to  he  satisfactory. 


WIDE  EXPANSION 
EASTEmiRIES 

C^ns  in  Sales  and  Earnings  to 
Date  This  Year  Reflect  £m« 
ployment  Conditions 


Announce  Half-Yearly  Payment 
Can.  Internat’l  Trustee  Shares 


General  Trust  of  Canada  announ¬ 
ces  that  a  distriliiiiion  of  $0,i;i5736 
I  per  sltat'i'  will  he  made  on  July  Isl, 
19)1.  on  all  Modified  Certificates 
and  a  (listribution  of  $0.1  3357  1  per 
share  on  all  Origintil  Certificates 
I  onisianding'. 

Tltese  amounts  represent  regular 
and  extra  dividends  paid  for  the  six 
tiiontlis'  period  l>y  the  cot  potations 
whose  eoitimon  stocks  constitute  tlie 
fixed  portfolio,  as  well  its  the  pro¬ 
ceeds  of  lilt'  sale  of  subscription 
riglits,  the  interest  on  the  reserve 
fund  and  adjuslmenls  on  L'nited 
States  exchange,  after  deduction  of 
C.S.  income  ta.v  on  American  di\i- 
flends. 

Disirihtilion  coupon  No.  22  will 
he  payable  on  or  after  .luly  Isf 
1941  at  tlie  offices  of  Depositor 
Company  of  Canada  or  of  any  of 
the  Distributors  of  Canadian  Inter¬ 
national  Trustee  .shares  ;ind  tilso  at 
any  branch  of  the  Banque  Cana- 
diennn  Nationale. 

Holders  of  C.I.T  .S.  will  have  the 
privilege  to  reinvest,  the  proct'eds  of 
their  coupons  in  additional  shares, 
at  the  then  prevailing  offering 
price,  less  a  discount  of  5 '^7.  IJiglits 
Coupon  No.  2  2  must  he  presented 
to  take  advantage  of  this  privilege, 
which  may  be  exercised  front  tlu' 
second  to  the  thirty-first  of  .lulv 
1941  inclusive. 


.\E\V  r.ART.NEn.S  <  .  .V.  FIRM 

.\nnounccment  is  made  by  Creak. 
Cushing  Hodgson.  Montreal  firtti 
of  cliartered  accoiiniants,  tliat  W. 
.\lex  I'ajconer,  C..\.,  tiitd  Pliilip 
(Jodfrey,  C..\.,  have  been  admitted 
to  partnersliip.  The  business  will 
lie  carried  on  as  formerly  under  tlie 
firm  iiitme  of  Creak,  Cushing  & 
Hodgson.  I 


■Sales  and  earnings  of  Eastern 
'  Dairies  Ltd.  for  the  first  two 
months  of  current  fiscal  year,  which 
began  .April  1st,  were  well  in  ex- 
I  cess  of  those  for  corresponding 
,  period  of  last  year,  W.  It.  Aird. 
i  president  of  the  company,  told 
‘shareholders  at  the  annual  meeting' 
j  held  this  week  in  Montreal.  ' 

I  In  presenting  the  annual  report 
I  for  fiscal  year  ended  March  31st. 
1941,  Mr,  Aird  referred  to  the  im- j 
provement  of  $199,257  in  operating 
earnings  shown  as  compared  with  ■ 
preceding  year,  and  said  that  the  ■ 
current  betterment  served  to  indi¬ 
cate  how  adversely  the  company  had  , 
been  affected  by  the  large  number  j 
of  families  on  relief  rolls  during  tlie 
depression.  ) 

Bulk  of  the  increase  last  .vear, 
could  be  attributed  to  the  improve- ] 
ment  in  employnicnt  and  ability  of 
the  moderate  income  families  to  im-  ' 
prove  their  consumption  of  dairy 
products.  He  stated  that  this  was 
also  evident  in  the  substantially 
higher  consumption  of  cream  and  ^ 
ice  cream. 

Mr.  Aird  said  that  all  subsidiaries 
had  contributed  to  last  year's  show¬ 
ing  anti  the  same  condition  applied 
to  the  current  year's  irnprovemi'iit 
over  1940.  i 

War  Industrial  Plants  ' 

Projected  in  Maritimes 

■Saint  .John.  —Contracts  award¬ 
ed  for  work  in  the  .Maritimes  in 
connection  with  the  war.  of  laic 
date,  include  one  for  $1, not). non  in 
the  Allas  Const ruel ion  Conipan.V  of 
.\iontioal.  for  the  building  of  .a 
Boyal  .Air  l-'orce  station  in  these 
provinces,  the  site  of  whirh  is  pot 
slitlcd.  Work  is  to  be  started  at 
once.  i 

Other  confraets  include  one  for' 

$81,000  In  tlie  .August,  1'omliusou 
'  oust ruction  Company.  Toronto,  for 
an  operational  training  unit  at 

Camp  Oeberl.  N.S.:  one  for  $30,0oo, 
lo  \\  licaton  Bros.,  Ltd.,  .Moncton.  .\. 
B.,  for  an  air  observers'  school  at 
Chatham.  .N.B.;  and  sewerage  and 
water  services  and  one  fni-  $180,- 
000  to  .luly,  Rayner  Construction 
Co..  Leaside.  Ont..  for  R.C..\.F,  sia-, 
tion  at  rtehert  Camp,  N.S.,  for  run- | 
way  work. 


The  business  that  is  built  on  faith 


Tlu’V  confidcnlly  expect  the  Company 
lo  invc.  t  safely  and  somully  llic.  money 
they  have  entrusted  lo  it.  In  order  to 
merit  this  contidence,  Metropolitan 
must  and  docs  make  safety  its  first  re¬ 
quirement  in  all  its  investments. 

Second,  and  ahrays  second,  to  safety, 
is  the  effort  to  earn  the  best  possible 
rate  of  interest  to  help  meet  the  cost  of 
your  life  insurance. 


States.  To  help  meet  the  cost  of  life  in¬ 
surance,  wc  invest  policyholders’  dollar; 
in  the  promises  of  responsible  people  .  . 
people  who  prumi.se  to  pay  Mclropoli- 
tan  certain  amounts  at  stated  times. 


Tht  life  i.n.slr.ance  business  is  built 
upon  faith  .  .  .  faith  in  a  business  that 
lias  kept  its  promises. 


In  a  life  insurance  policy,  the  com¬ 
pany  promises  lo  pay  a  certain  sum  of 
money  lo  the  policyholder  or  his  bene¬ 
ficiary  when  certain  specified  events 
occur.  In  the  case  of  Metropolitan,  the 
Company  has  made  .such  promises  to 
about  29,000,000  policyholders  in  Can¬ 
ada  and  the  United  Stales  wlio  have 
faith  in  Metropolitan’s  ability  to  do 
what  tlieir  policies  contract  to  do. 


These  investments  must  be  selected 
with  tlie  utmost  care.  Whether  tlie  in¬ 
vestment  is  a  government,  municipal, 
or  corporate  security  or  a  real  estate 
mortgage,  it  must  be  backed  by  real 
properly,  such  as  plants,  mills,  facloric.'- , 
fertile  farm  lands,  office  buildings,  ati'l 
oilier  soundly  valued  assets,  or  the  tax¬ 
ing  power  of  government.  In  addition 
these  investments  must  be  of  such  a 
lype  tliat  past  record  of  performance, 
present  available  resouna  ^,  and  future 
ability  to  pay,  make  it  virtually  certain 
that  the  imomiscs  to  Metropolitan  will 
be  kept. 


This  is  Sumhrr  ji)  in  a  srrifs  of  advertisements 
designed  to  give  the  public  a  dearer  understanding 
of  how  a  hfe  insurance  company  operates.  Copies 
of  preceding  advertisements  in  this  series  will 
be  mailed  upon  request. 

Metropolitan  Life 
Insurance  Company 

(.4  MVTl  .iL  COMP.iSY) 

.VEIT  YORK 

Frederick  H.  Erk'r 

CHAIRMAN  or  TRB  BOARD 

Leroy  .1 .  Lincoln 

PRB9IDBNT 

CANADIAN  HEAD  OFFICE 
OTTAWA 


in  the  7.f  years  of  its  c.xistcncc,  Mc- 
tiopolitaii  has  paid  every  obligation  in 
full  when  due.  In  1940,  for  example, 
Mctroiiolilan  policyholders  ami  their 
beneficiaries  received  almost  $609,000,- 
(KK)  in  benefit  iJaymcnts. 


People  buy  life  insurance  to  help 
them  fulfill  their  most  sacred  oltliga- 
lions  to  their  families,  and  they  want  to 
be  as  certain  as  tlicy  humanly  can  be 
that  those  obligations  vcill  be  fulfilled. 


Just  as  Metropolitan  policyholders 
Iiave  faitli  in  the  Company,  so  Metro¬ 
politan  h.is  faith  in  the  strength  and 
stability  of  the  liusiness,  agriculture, 
and  industry  oL  Canada  and  the  United 
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1  7^2 ^  The  C.I.O. — Communism  or  Just  a  Racket? 

ij  i-"''  AMKIvlCA,  aiuJ  patlicuia  i  ly  in  the  United  ijiate*. 

j  Uomniunism  has  been  looked  upon  as  quite  as  dan¬ 

gerous  as  Nazism  or  Fascism  as  a  menace  to  the 
McMitr?«i,  democratic  wav  of  life.  Although  their  methods  have 
been  different-  largely  subversive  on  the  one  hand, 

- and  potentially  destructive  on  the  other  -th'*  forces 

.  •  I’Mblisher  ^f  Stalin  and  of  Hitler  havp  been  generally  regard‘’d 

Editor  and  Manager  ^s  twin  evils.  Now  all  that  has  been  changed.  With 
the  I'nited  States  on  the  verge  of  a  war  in  which 
•  •  »«s  Editor  (jgi^gda  already  is  engaged.  Germany  has  become  the 

-  “  enemy  of  her  former  ally,  and  it  surely  should  follow 

rTJ.rtiL  fund?  that  the  activities  of  the  '  'enemies  within  th”  gates" 


'  The  Beauharnois  Deal  and  the 

War  Effort 

5 

r]  '  ‘ 

h  An  Example  of  public  Spending  Where  Retrenchment  is  in  Order  —  Discriminator}* 
j  Taxation  Result  of  Public  O'wnership 
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$LB5CRIPTION  PRICE  In  Csneds.  ♦’I  ««  «  v««r;  $17^  for  *  rtf  thl  •  a.  ifV. 

§ix  month*  In  Greet  Britnin  ^3  09  a  rear  Cinedian  fund*  that  Ih^  RCtlvitlCo  Of  tn,-  enemiri*  \'lth 
In  th^  United  Sta'r*  53  39  a  vcai.  $:  00  fnr  *ik  months  ^  j||  directed  against  cxch  other 


ill)  nnf  achieve  an  "all-  of  taxaiinn  under  which  all  would  ed  to  work  and  have  been  utilizing. 


'‘lit”  effort 


until  acthe  re-  I’e  treated  alike,  irrespective  of  the  in  a  larpe  part  at  least,  existin? 
individuals,  corpor-  nature  of  n\vnrrslii)i  nr  control,  industrial  facilitie*;  that  were  idle. 


Foreign  Subscription*.  $3 
ADVERTISING  Rsti*  C^rd*  or 
from  «nv  responsible  Ad 
CABLE  ADDRESS.  Fintime* 
fiEAD  OFfItL,  Montreal, 
ments. 

TORONTO  BLRLAL  22^  B«’ 
Represent-ito  e  R  C 
Phone,  Elsin  7^94 

LONDON,  t_NG  9  3  Bishop 
Represenldti'  e». 


i  09  a  vear,  f)  99  fnr  »it  monthi. 
n  application  at  all  our  office*  or 
|vertj«inE  Asency. 

,  \X  .  L.  Code. 

LAncaater  )Z8I.  All  Depart- 

’•  Street.  Da^'id  Jackson,  Busine** 
Stark.  Editorial  Repre»entative 


The  activities  of  the  Communists  have  been  muchiaiions  and  coxeniments  n:  beine  cx 
less  secretive  than  those  of  Hitler's  agents  and  spies.  |  erri,‘;ed  in  the  countiy.  G.  ,\.  Gaher 
Only  a  .short  time  ago  Stanie.'y  High,  regarded  a.s  an  *'■  President  of  (  alcai'  I’nver  <  o. 

1.  ..  .  l.id..  told  nicmbrr.s  <>f  ilip  Canadiai 

authoritv  on  such  matters  in  the  I  nited  states,  wrote  '  .  .  ,  ,  .  •  ,  „  u 


,  Fleet?  ical  .Vs.soeiation  in  his  pi  c.d- 
an  article  entitled  "We  are  already  invaded."  in  which  i  dcntial  addre.ss  to  the  annual  mect- 
he  declared  that  an  invading  Communist  army  ing  of  th.at  body,  held  .at  the  t^eicn- 
shielded  by  an  uninformed  public  and  toddled  by  the  |  i"r.v  Gluh  la.st  week.  .'Ir.  Gahcity 
authorities— had  moved  into  positions  from  which,  .^n  C eoncein  repanline  the 
.  ,  .  j  ,  ...  u  ,  r  A  .  proposed  aeqnisitinn  hy  the  Quebet 

orders  from  abi-oad.  it  could  .1am  the  wheels  of  ,\mcrl-  pr.,.t.>.nmont  nf  iUp  Reanhainnis 


alions  and  Eo\eninients  is  beine  cx-  The  rommendahle  firmness  v  ith  \\  e  have  now  reached  the  point 
ereised  in  the  conntiy.  G.  ,\.  Gahei-  «hirh  the  covernment  at  the  last  where  nearly  all  of  the  employable 
ty.  president  of  Caleai  '  Power  <  o..  .ses.sinn  resisted  the  pressure  groups  are  back  at  work  and  where  fur- 
1-id..  told  nieinJirrs  <'f  the  Canadian  seekinc  gasoline  tax  exemption  for  the?-  expansion  ran  only  be  had  hy 
Flcctiical  .Vs.soeiation  in  his  pic.d-  the  fisherman  and  the  faimer  and  working  longer  hours,  hy  taking 
dential  addre.ss  tn  the  annual  meet-  the  consirnctbe  work  in  simplify- ,  men  from  existing  employment  and 
ing  of  that  body,  held  .at  the  t^eicn-  ing  our  i;ix  siriirture  being  done  i  hy  diverting  raw  materials  from 
iory  riub  last  week.  .'Ir.  Gahcity  tiy  the  .Minister  of  Finance  in  in-  other  industries.  These  other  in- 
expressed  eoncein  regaiding  the  during  the  ptminfes  to  abandon  dustries  are  intimately  assoriated 
proposed  aerptisitinn  hy  the  Quebec  the  tax  field,  leads  to  the  hope  that  with  our  standard  of  li\  ing  and 
goternment  of  the  Beauharnois  if  ve  develop  in  detail  a  workable  their  production  cannot  he  tapered 


[tp^  nfprl  tn  fhr>  nifprmts  nf  the  nn-estinq  puhlij' IV  th^  production  and  paralyze  national  defence.  His  j  pnwpi-  c,,..  rrfpvt  ed  tn  the  unestion  plan  to  end  the  existing  discrimin- i  off  without  all  feeling  the 


fce.’tef  thnt  thn  rnnfidrnrp  nf  rnp’tnl  ts  essevfml  to  the  article  concluded,  as  follows: 


etnhihtn  nf  fwanen,  thp  prnsprnty  of  industry  and  the  ^ 
development  of  our  resources.  i 
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"Moscow's  gold  and  en'-rgies  are  concentrated 
here.  I’he  invasion  is  on  Unless  the  public  wake.*, 
up  and  the  government  takes  vtgorou.s  action,  this 
Communist  penetration  will  cause  major  damage 
to  national  defense." 


I  of  disri  iminaioi  >  taxation  and  ex 
istinc  icndeneies  toward.*,  socinli? 
tie  legislation. 

I  "The  oiitsianding  event  of  thi 
year,  as  far  a.;  the  power  eompan 
IPs  are  roneerned."  the  IMertrica 


With  Moscow  calling  upon  the  United  Stales  for  aid  .  Nt^f^oriatlon  presjilrnt  -aid.  "is  the  made  In 


I  ex-  a'inn  between  piibliely  and  private-  Thus,  the  further  stepping  up  nf 
inlis-  l.\  owned  utilitiec;.  such  a  plan  our  war  efforts  is  beset  with  diffi- 
would  at  lra.~i  leceixe  sympathetic  eulties.  political  and  economic,  to 
the  eonsiderntion  frotn  the  goxern-  o\ercome  whirh  the  gorernment 
ipan-  nient,  must  hayp  everybody's  construct ive 

rical  "While  striking  progress  has  been  support. 


War  Measure.s  for  the  Emergency  Only  ^  Germany  m  the  form  of  munitions,  and  ^.-ith  '  Plan  and  '  tn  the  deyolop'l  Reflistrih.il 

BET^\■FEA^•  the  huge  mun.tion;s  projects  being  car-  Canada  fighting  with  Britain  against  the  Axis,  there  57.nnn.non  and  acquire  the  Reau-  "lp"vdav  life  ha.l  up  tin 
Tied  out  by  the  government  itself  or  through  private  should  be  a  change  of  front  on  the  paj  t  of  the  Com-  harnois  Pow  er  t  o,  I  little  nffertrd  hy  the  w  ar.  M  e  still  "f  in 

corporations,  and  other  plants  which  have  been  taken  munist  groups  towards  war  production  on  this  con-  "The  Dominion  wou'^  .  nan, or,  tt-.o 

under  government  supervision,  it  can  be  said  vx-ith  tinent.  Already  a  number  of  strikes  have  been  called  money  when 


ominon  wraith 


Reflistrihiition  of  Inmiiip 


assurance  that  the  national  authority  centering  at  Ot-  off,  but  it  has  not  vet  been  indicated  whether  this 


onn.non  and  acquire  thp  Reau-  '  ,p,vciay  |,fp  has  uphill  now' been  '  complication  ;^  ;he  redir.- 

rnois  Power  ro,  |  ,^0  war.  We  still  ''"^^tton  of  tnenme  that  acenm- 

■The  Dominion  would  pay  Que-  1,3,0  an  abundance  of  necessities  I  chanced  condition.. 

'  this  money  when  funds  at  e  ^nrl  ev  en  of  luxurie.y  Our  taxes  are '  “’T  ?  Hot.Wo 

badly  needed  fnr  war  purposes  and  .A^oarinc.  it  i.s  true,  hut  these  are ;  ^ 

a  movement  would  he  st.trted  that,  heing  met  either  hv  depleting  our  '■'I’''  heir  income  is  le- 


tawa  IS  now  ,n  control  of  the  greatest  industrial  has  been  the  result  of  instructions  from  Moscow  or  j  if  carried  to  its  logical"  conclu.sion: .  saTng  "’or  b!  h'orrovvhiE  from  'the 

organization  the  country  has  ever  known.  This  appli-  because,  about  the  time  of  the  German  declaration  of  would  result  in  the  Dominion  D'oa-  h3nk.  Few  of  us  individuals, 

cation  of  a  species  of  socialism  to  industry  has  come  war.  the  United  States  government  had  shown  a  de- 1 -'ui'V  losing  many  million^  of  dol-  companies  or  covernmeni.s  are  re¬ 


termination  to  bake  over  "struck  '  plants. 

It  should  novv  be  revealed  in  how  far  industrial  tie- 


its  traditional  policy  of  not  engag-  effort,  We  talk  glibly  about  a  toi.al 
I  ing  in  business.  The  transaction,  war  vvithouf  any  conception  of 
however,  is  not  yet  ronsummated  what  this  entails  Up  till  now,  in 
and  if  is  hoped  that  vvlth  further  expanding  our  war  effort,  vve  have 
consideration  a  more  satsfactovy  njerely  been  putting  our  unemploy- * 
solution  of  a  difficult  problem  can  _ _ _ _ 


about  wPh  little  or  no  indication  of  public  approval  termination  to  bake  over  "struck  '  plants.  ^  ''i-'  revenue  from  trenching  so  a?  to  release  materials 

or  disapproval  -except  that  th°  people  are  demanding  jt  should  now  be  r-vealed  in  how  far  industrial  tie-  tn  have  1  Pui'poses. 

.  «  -xt  JTi>;llK^''iF'PnK-eTijrnin*.Tnnfl'PI 

an  eyer-m'-reasing  war  effort  and  are  concerned  with  up?  in  this  country  and  in  the  United  States  have  , he  Quebec  government  depart  from  only  he  won  hy  an  'all-ouf  war 

results  ratn»r  than  vvith  methods.  been  due  to  activities  financed  from  Moscow.  Hitler's  its  traditional  policy  of  not  engag-  effort.  We  talk  glibly  about  a  im.ai 

In  th°  United  States,  where  the  government  is  not  paid  agents  and  sympathizers  or  other  organizations  1  business.  The  transaction,  war  without  any  eonception  of 

at  war  1  or  at  least  has  not  declared  wart,  there  like  the  CIO,  formed  on  this  side  of  the  Atlantic,  however,  is  not  yet  ronsummated  what  this  entails  Up  till  now,  in 

_  ..  1  *.  11  t'i  *  t  «  *  ,  rind  it  I?  n*^PBn  *nRt  ^'Itn  fuithPi  p\r>a.nrim^  niir  pff<*>rt  wp  hs^*p 

fias  been  a  similar  exercise  of  the  national  authority  .  In  the  latter  group,  leaders  like  John  L  Lewis  may  consideration  a  more  satsfactovy  merely  been  putting  our  unemploy- 

in  the  carrying-otit  of  defence  projects,  and  in  the  have  found  it  to  their  advantage  to  blame  defiance  solution  of  a  difficult  problem  can 
manufacture  of  munitions  for  the  assistance  of  the  of  democratic  principles  on  Moscow  and  the  Interna-  he  worked  out,  j 

democracies  at  war  as  well  as  for  defence  But  there  tional  Red  movement  while  developing  a  great  Ameri-  ¥  p“  r*N  I  I  A 

is  provided  in  that  country  an  opportunity  to  discuss  can  labour  racket  to  the  advanbage  of  a  comparative-  I  nderinininc  Eronomir  Ifnrale  CL/ 1  1  IN  1 /» 

the  government  s  economic  activities  without  restraint  ly  small  number  of  exploiters  seeking  political  power  "In  this  connection  we  should 

cf  war  rerisor:-hip  And  that  "there  .'hould  be  clearlv  or  personal  wealth,  not  overlook  the  extent  to  which  j  “  ~  ~ 

defined  limit.s  of  government  activ.tv  so  that  at  no  - -  i  morale  has  been  uii-  j  It  Can  Happen  Here 

.  ,  dermined  bv  the  .cubversive  activl- 1  r-  j-  .  *  1  .u  . 

point  does  government  compete  -;th  Pnvate  capital.]  Franceschinis  -es  of  the  various  brands  of  «o- '  Ya^fv'^uv^^ 

when  private  capital  can  properly  do  the  job  is  urged  p^j-^EASE  from  internment  of  Jame*-  France=chmi  opo  and  North  .Xfr'iea,  saving  some 

bv  Emmett  F  Connelv  of  Detroit,  president  of  the  .*  ,  .  ‘  ,  id.  foster  class  strife.  They  aim  at  ,  excursions  at  sea.  hut  thev  slioulrt 


felt  the  full  force  nf  our  double 
inrnme  tax.  and  their  income  is  re¬ 
duced  almost  to  the  vanishing 
point.  Those  whose  incomes  are  de¬ 
rived  from  salaries  or  intere.sf  are 
not  po  hard  hit.  as  the  income  is 
taxed  hut  the  once.  The  great 
majority,  however,  the  wage  earn¬ 
ers.  are  in  most  rases  far  better 
off.  Many  of  them  until  recently 
« ere  unemployed  or  were  working 
short  time  only  Now  they  work 
long  hours,  often  at  higher  wages 

(Continued  on  Page  T) 


EDITORIAL  FORUM 


defined  limits  of  government  activity  so  that  at  no 
point  does  government  compete  with  private  capital, 
when  private  capital  can  properly  do  the  job  ’  is  urged 
by  Emmett  F  Connely  of  Detroit,  president  of  the 


RELEASE  from  internment  of  James  Franceschmi. 


.Tnvesfment  Bankers  Association  of  America,  "in  order  ""^''’“aire  Italian  contractor,  "on  compassionate  ,  ,lestroylng  private  business,  hy  not  allow  themselves  to  fail' into  the 


It  Can  Happen  Here  I  Russia  has  become  a  battlefield  is 

a  gnm  reminder  that  only  a  few 
Canadians  are  grateful  the  war  mires  separate  the  North  American 
has  so  conslderatelv'  stayed  in  Eur-  continent  from  bases  Gerinanv  could 
ope  and  North  .\frica,  saving  some  I  use  if  she  over-runs  the  Soviets. — 
excursions,  at  sea.  hut  they  should  Edmonton  Journal. 


that  th?  spread  of  Socialism  may  be  checked. 


grounds  "  and  of  his  brother  Leonard— on  sympathetic  I  confiscatory  taxation,  by  oppres-  delusion  of  believing  "it  cannot  hap 


^  *  compassionate  grounds,  presumably  —  has  revived  a  '  -'’•'  f’  legislation  and  hy  unfair  com 

Mr  connely  proposes  that,  emergency  measures  used  which  in  its  general  implications  far  exceeds  ‘  irovernmental  agen 

:n  defence  program  should  be  treated  as  "scaf-  imnortanre  nf  tha  Fn,nrpsrhmi,  inH,vMH,„l=  Ruhlir  utility  companies.  01 

account  of  the  monopolistic  charac 


pen  here  ■' 
day  it  will. 


It  can.  Maybe  soni® 
This  war  is  filled  with 


Building  Self-Respect 
Quite  properlv.  officials  in  charge 


1  s  -uii  .  a.,  .  importance  of  the  Franceschinis  as  individuals, 

folding  that  can  be  torn  down  when  no  longer  needed,  particular  case  has  been  given  a  good  deal  of 


the  consummation  of  impossible  of  the  L  nemployinent  Insurance 
fantasies  Such  a  fantasy  "ould  be  plan  are  stressing  one  important 


leaving  the  national  economic  structure  intact."  Capi¬ 
talism,  he  says,  'will  sunuve  the  war  if  there  is  a  will 
among  fie  American  people  that  It  should.  Admit¬ 
ting  that  war  requires  wasteful  production  for  des- 


=  K  V  openly  defended  bv  prominent  persons,  including 

ting  that  war  requires  wasteful  production  for  des-  Hepburn  of  Ontario.  The  obvious  public  com- 

trucUve  purposes,  which  is  the  absolute  antithesis  of  influence  that 

capitahsm,  Mr.  Connely  recognizes  that  special  agen-  widespread 

cies  have  to  be  created  and  unusual  economic  tech-  ^  ^ 

niques  developed,  if  these  are  recognized  as  temporary  internment  policy  of  the  Fed- 

expedients  then,  like  scaffolding,  they  can  be  removed  government 

after  the  war.  But.  if.  on  the  other  hand,  thev  are  to 

continued  when  the  war  is  over,  then  Mr.  Con-  ,  Minister  of  Justice  Lapointe  has  said  that  intern- 

nely  sees  a  revolution  to  be  fought  as  well  as  a  war.  Protective  measure  for  the  state  and  not 

He  recognizes  a  specify  field  for  government  enter-  "'c^sarily  a  punitive  measure  against  the  internee, 

prise  but  admits  no  reason  whv  that  field  should  he  authorities  merely  suspect  that 


account  of  the  monopolistic  charac-  ,1,3  bombing  of  a  Canadian  seaport.  |  feature  of  the  system,  The  working 
ter  of  fheii  business  and  the  fact  p  unlikelv,  hut  it  is  certainly  pos-  of  the  scheme  will  do  much  to  pre- , 
prominence  largely  because  -"if  James  Franceschini's  that  thev  deal  directly  with  so  sible.  — •  .>aint  John  Telegraph,  vent  the  pauperizing  of  working 

reported  wealth  and  because  of  the  fact  that  he  has  many  of  the  voters,  are  regarded  Journal.  folk  which  untortunately  took  place  1 

I  -A  ..<■  Fipins  pa  rt  irtila  rlv  viilpprahlp  during  thB  l€^C0nt  dGprBSSion,  If 

been  openly  defended  by  prominent  persons,  including  *  .  thorofnrp  hpon  eoiertpH  as  '  "Disfs  es"  \T/k»ai  ^ud  when  unemployment  occurs  in; 

s, - 1„  - -  - -  ....  - - - -  and  have  therefore  been  .selected  as  ,  Distress  Wheat  p'^p,g 

Objective  in  this  cam-,  Canada’s  grain  elevators  are  filled  under  the  necessity  of  humiliating  I 
Paign.  ,  ,  to  bursting,  so  what  thev  call  "dis-  themselves  by  asking  for  public 

•  (  onstant  reiteration  has  already  ,,.ess"  bins  for  .it'  ndlli'on  bushels  charity.  They  will  collect  benefits 
resulted  in  an  unreasoning  accept-  ^re  heing  erected  at  Fort  William  their  due,  paid  out  of  a  fund  to  1 
ance  of  many  of  the  socialistic  and  other  places  to  acrommociaTe  a  vvhich  they  and  their  employers 

teachings.  A.s  a  result,  plenty  of  portion  of  the  new  crop.  .-V  case  have  contributed.  They  vyill,  actu- 

people  tndav  believe  that  large  nf  "distress"  for  the  ta.xpa.vcrs.  one  ally,  he  reaping  the  benefit  of  tneir 


as  heing  particularly  vulnerable 
and  have  therefore  been  selected  as 
the  first  objective  in  this  cam¬ 
paign. 

"Constant  reiteration  has  already 


I  people  today 


.  -  T  A,  »  At.  i  .  -  . - .  •  ■  . . .  might  sav  "  .own  thrift,  and  this  should  con- 

Minister  of  Justice  Lapointe  has  said  that  intern-  companie.s  are  more  apt  fn  exploit  |  eonstimers  todav  pav  .n  '  D'ihute  greatly  tn  a  maintenance  of 

ment  is  a  protective  measure  for  the  state  and  not  I'D'’l'f  tlian  .small  companies  p^^.  wheat,  though  self-respect. . Windsor  Star. 

necessarily  a  punitive  measure  against  the  internee.  1 '"dividuals  that  the  th?  farmers  don't  get  that.  It  is  — - 

('‘’‘ni pfini fi I p  nis k inff  too  much  i-j |•cl mo^ccI  to  cell  to  Ilnccia  at  KO  a>i  ly-  ♦  \/*  • 

Tnother  words,  if  the  authorities  merely  suspect  thRt‘piofir.  that  political  operation  of  rent.c.  We  do  not  oppose  that  trade.  s  Visit  to  Vancouver 

a  person  is  committing  or  is  capable  of  committing  public  utilities  preferable  to  .so  that  crain  could  be  turned  into  City  Council  i.s  unfairly  criticizei 

a  subversive  act  they  can  take  him  awav  in  order  to  *’Dsiness  operation  and  will  result  beef  and  pork  on  a  vast  scale,  would  for  extending  to.  Rt.  Hon.  W.  1. 

.  „  .  it,  lovAer  rates  tn  the  niihlie  help  the  whole  situation  and  gen-  .Mackenzie  King  the  freedom  of  th 

protect  the  state.  However,  it  may  be  difficult  to  con- j  have  also  discriminatory  iniprove  eondiiion.s  in  Can-  City  of  Vancouver.  It  w-ould  b 


expanded  until  the  government  competes  vx-ith  its  own 
people  to  their  detriment. 

Concerned  only  with  a  maximum  war  effort  by 
whatever  methods  are  most  effective,  the  Canadian 


A.  A  A,.  J  A  A.  t.  A-.  ,  ‘  Vince  the  internee  vx'ho  has  been  .snatched  from  his  -rv,;,.  n^a-o..  omn 

whatever  methods  are  most  effective,  the  Canadian  _  ,,,  ^  u-  *  ■,  4..  .  .  'axatinn.  This  veai  the  power  mm- 

,  .  .  A  -  ..  *.!_  ordin3.ry  3^3.3^  of  life  Rnd  his  fs.mily  thcit  he  h3S  not  uynic^;  will  contribute  to  the  fed- 

people-haying  placed  a  vx-artime  responsab.lity  on  the  Frances-  maT  ireasurv  sonie%:n.onn.non  in 

governnaen  -  are  looking  to  that  govemnaent  to  sa  e-  reportedly  a  very  sick  man  afflicted  with  mi  !  mconm  and  excess  profits  taxes, 

guard  the  future  as  well  as  the  present.  And  the  safe-  j^.^^rable  disease.  It  may  xvell  be  that  his  .stav  in  an  i  Publicly-owned  mili- 

guarding  of  the  future,  we  would  suggest,  demands  ■  .  _  .  a,.  .  '  ,  Gies  pay  practically  nothing.  Were 

. . >ntcrnment  camp  allo-wed  that  cancerous  growth  to  alike  in  nmnortinn  to  the 


Mr.  King’s  Visit  to  Vancouver 
City  Council  is  unfairly  criticized 


io^•emment — are  looking  to  that  government  to  safe¬ 
guard  the  future  as  well  as  the  present.  And  the  safe- 


All  Listened  to  BBC 


.  ..  ',  .  '  .u  '  ada.  V  ancouver  Sun.  open  to  censure  if  it  failed  to  so  so. 

taxation.  This  year  the  power  mm-  - - -  merits  of  Mr.  King  and  his 

lianies  will  contribute  to  the  fed-  ...  .  •  .  ,  .  ddc'  government  do  not  enter  into  the 

eral  treasury  some  ?2n,nf»n,non  in  L-istenea  to  DDk.  question  nf  the  courtesies  that 

income  and  exeess  profits  taxes.  The  following  story  is  now  being  should  be  shown  him  upon  his  visit 
whereas  the  publicly-owned  tiiili-  Inld  in  Cologne,  say.s  a  traveller  to  Vancouver.  He  comes  tn  us  as 
lies  pav  practically  nothing  Were  "'h'’  come  out  nf  Germany:  the  Drinig. .Minister  nf  Canada, 

lit  loAoa  oiiL-4.  ir,  n,.„r.,Arti4Ar,  (ho  Cathollc  family  received  news  .\ssurediy  xve  should  show  to  the 


lies  pay  practically  nothing.  Were 
all  taxed  alike  in  proportion  to  the 


the  Drinig. .Minister  nf  Canada. 

.‘\ssurediy  xve  should  show  to  the 


that  whatever  ^vartime  measures  are  adopted,  they  ^  inroads  unon  his  health  to  a  far  crea‘er  rvieni  '?  f  ''’Pi'’  a  pilot:  had  been  Prime  Minister  of  Canada  every  es- 

rhould  be  so  designed  that  thev  can  be  dispensed  wdth.  L  ^  '  .J  .  '  niimbei  of  eustonieis.  the  Domin-  nver  England.  They  at  once  tablished  token  of  respect.  This 


should  be  so  designed  that  thev  can  be  dispensed  wuth.  ...  . 

,  ,  .  ..  1  .  .4  'ban  would  have  been 

or  amended,  when  the  conflict  is  ended.  Otherwise  It  . 

,  .  ,,  u  A  4  J  ®'ble  in  his  pre-intemn 

mav  ea'^ily  be  that  evils  of  war  wil  be  perpetuated  .  ,  ,  . 

“  ,  t  '  no  argument  for  his  r 

as  evds  of  peace.  :  „  .  ^ 


Taxed  vs.  TaX'Elxempt  Utilities 

THE  HYDRO-ELECTRIC  Power  Commission  of  On- 


no  argument  for  his  release.  The  only  logical  reason 
that  can  be  given  for  the  relea.se  of  an  internee  is 
that  he  has  been  proven  innocent  of  subversive  acti- 


informed  all  relatives  and  friends.  |  will  he  done  subject  only  to  the  re- 


ing  fn  a  BBC  broadcast,  heard  the  the  City  of  London  instead  of  the 


tano  has  just  issued  a  report  for  the  vear  ended  Octo-  *  .  m  ur  tm-vki 

b^r  .M.  1940.  which  .Shows  an  increased  output  of  activities  even  if  he  wanted  to!  Does  this  indicate  that 


than  would  have  been  the  ca.se  under  the  care  pos- |  ion  would  receive  another  .12n.nii(i,-  informed  all  relatives  and  friends. !  will  he  done  subject  only  to  the  re- 
sible  in  his  pre-internment  position.  Hoix-ever.  that  is  ' *d  this  time  of  need,  suffieient  asking  them  to  attend  a  requiem  .serration  that  many  of  us  would  he 
nr,  oro-iimont  f„r  hie  rnleaee  -rh.,  r,ni„  i,A,ri.Aei  buy  a  thousand  fighting  planes  a  mass,  whirh  was  to  be  held  some  ,  prouder  of  Mr.  King  if  he  was  re- 

no  argument  for  his  release.  The  only  logical  reason  ,  rompanie..,  and  days  later.  But  the  family,  listen-  reiving  next  week  the  freedom  of 

that  can  be  given  for  the  relea.se  of  an  internee  is  j  customers  are  not  the  only  'Dg  fn  a  BBC  broadcast,  heard  the  the  City  of  London  instead  of  the 

that  he  has  been  proven  innocent  of  subversive  acti- |  virtims  of  this  discrimination.  It  of  ^  U*'  •  Vancouver.  —  1  ancoiiver 

vities.  And  yet  the  only  intimation  that  has  reached  ^'iPPlies  in  all  lines  of  busines.s  in  Fearing' piinFsh 01*111? "for  listening  _ _ 

the  public  so  far  is  an  off-handed  statement  thati"b'<'b  government,  nr  en-operali\ es  jp  jiie  BBC  if  they  cancelled  the  \rr  (■'  i  .1 

James  Franceschini  is  too  ill  to  he  engaged  in  Fascist  ^"Raged.  aSo  l^ong  as  the  income  mass,  they  had  no  option  hut  to  at- 

..  ...  .  tax  wa.s  low  and  was  confined  to  fend.  And  when  they  cot  there.  It  s  lime  every  man  and  woman 


name  of  their  son  given  as  a  pri¬ 
soner  of  war  in  England. 

Fearing  punishment  for  listening 


City  of 
I’rovince. 


Vancouver. 


We  Can  Lose  the  War 


tax  was  low  and  was  confined  to  fend.  And  when  they  cot  there.  |  It's  lime  every  man  and  woman 
the  Dominion,  this  injustice  was  of  there  was  nobody  present,  not  even  in  the  Dominion  understood  Canada 
no  great  moment  hut  with  the  high- 1 'be  priest. Nottingham  Dost.  could  lose  this  war.  Britain  could 

er  rates  necessary  for  war  pur- 1  "  lose  the  "ar.  I  nder  certain  cii^ 

r,o,.or.  i*  ti, 4,  non-o,-  /.nTv. n Q n 1 ,3 c  .a , J ~  ciimstances  thP  I  nited  States  could 


p,r.ver  for  primary  purposes  of  19  per  cent.  The  gross  internee  becomes  gravely  ill  he  will  be  re-  ,  no  great  moment  hut  with  the  high-  'he  priest.  -  Dost. 

revenue  received  from  sale  of  this  power  wias  higher  ,  either  out  of  sheer  sympathy  for  his  condition  thp'^'nnwer  c'nmnan^e?  Nearer  Canaria 

1-,,.  IX  nor  ront  t h o n  iho  rrrnoo  nf  nro„in,,.  .-or  becausc  hc  Will  then  bp  in  no  position  to  harm  the  I”"®  'be  po^'pr  companies  Nearer  Canada 

by  14,5  per  cent  than  the  gross  of  the  previous  year:  suppose  that  if  Mr  Franceschini  '"’Possible  position.  Development  of  military  av 

but  charge.s  for  operation,  maintenance,  administra-  ‘  ’’  ‘^9.  France,  chini  ^  I  brings  bombing  closer  to  Ct 

tion,  interest,  etc.  .show  little  increase  and  leave  a  bal-  '■^covers  from  his  illness  he  will  again  be  taken  into  AlfernatiM*  every  day.  Becently  a  bomber 

or,—  nf  to  c-'T  for  r-oor.-r  n  n  ri  custody?  And  what  of  brothpr  Leonard?  I  ...i,,.  made  a  14-hotir  non-stop  fligl 

a  4  f  ....  .J  .6o-  aildble  f  r  r  .er  es  and  surplus.,  Franceschinis  tervet  to  v,i5riiii~i,i  '  ^  "'i*''*  P’esent  rondiUons.  t  ith  ,^vccn  England  and  Canada 

This  bilance  13  62.5  per  cent  higher  than  that  for  the  bhe  case  of  the  Franceschinus  serves  to  highlight  the  covernment  m  such  dire  need  pould  have  carried  enough  fu 


PattaJc  cuiTistances  tne  i  nneu  Mates  rouin 

ixearer  v.-anaaa  conquered  by  German  Nazidom, 

Development  nf  military  aviation  hy  infiltration  and  Fifth  Colunin- 
hrings  bombing  closer  to  (*anada  ism.  It  is  time  and  past  when  we 
everyday.  Becently  a  bomber  plane  must  get  off  our  scats,  Atnto  our 
made  a  14-hotir  non-stop  flight  he-  feet.  .\nd  that  applies  to  Ottawa  as 


tween  England  and  Canada 


tn  the  individual. 


the  government  in  such  dire  need  ootild  have  carried  enough  fuel  tn  are  won  hy  fighting.  There  is  no 


\’ear  ended  October  31  1939  To  absorb  this  balance  arbitrary  powers  of  the  Department  of  Justice,  :  of  money,  it  is  idle  to  complain  return  to  Europe  without  landing.  !  substitute.  .\nd  fighting  men  win 

,1.-  har.  Li  V.,,  4-„  _ _ i  in  dealing  w’ith  internments.  If  the  internment  policy  !  "bout  discrimination  in  taxes  tin-  It  is  a  stark  reality  that  already  a  when  they  are  fully  trained  and 

the  Commission  ha.*,  increased  by  ten  times  its  provi-  ^  «  confidence  in  the  ^cn  have  .some  practicable  alter-  Nazi  hombe,-.  taking  off  from  a  base ,  fully  equipped  and  not  otherwise. 

F.on  for  reserve  for  stabilization  of  rates  and  has  in- | ‘  ^  snaking  confidence  in  the  gen-i  offer,  one  that  would  dim-  coa.st  of  Europe,  could  |  Thi.s  war  has  proved  that.  Canada 


creased  by  five  times  its  provision  for  reserves  for '  ad'^inisfation  of  justice  in  this  country  then  that 


discrimination  without  iiombs  on  Halifax.  St.  John  or  for  half  a  century  has  had  the  repu- 


contingeiicic.-  and  ohsolcscence. 


policy  must  be  based  on  the  elementary  principles  of  i  creating  others  enuallv  ohiection-  i  and  return  home  with  fuel  tation  of  being  a  hustler  and  a  doer. 

4  A'  4  u'  u  4-.  J4  equaii.A  -tiije,  iiiii  ppa,p.  ff  Nazi  troops  were  to !  Canadians  have  been  men  of  action, 

justice  to  which  Canadians  have  become  accustomed,  able  and  that  would  ,vield  at  least  |  occupy  Iceland  and  Greenland  as  |  Now  is  the  time  to  demonstrate 
There  is  no  room  here  for  nasty  insinuations  nr  dark  as  much  revenue.  We  should  there- |  tliey  occiipied  Crete,  the  rlangei-  thege  qualities.  If  not.  Hitler  wins. 


Despite  the  fact  that  the  H.E.P.C,  of  Ontario  is  the  is  no  roon,  jjgpp  j^r  nasty  insinuations  or  dark  as  much  revenue.  We  should  there- 

largest  prod.icer  and  distributor  of  hydro-electric  „,ujnbiings  that  men  of  position  can  gain  special  pri-  f"’’"  concentrate  on  devising  a  plan 
power  in  Canada  and  competes  with  private  enterprise  - - - - 


on  many  front.*  it  is  entirely  free  from  Federal  and 
Provincial  taxation  and  virtually  so  from  municipal 
taxation.  Furthermore,  the  cash  balances  w’hich  th? 
Commission  can  shoxv  as  the  result  of  this  special 
dispensation  can  he  tucked  away  in  reserx’cs  with 
complete  freedom,  vx-hereas  prix’ate  companies  are  very 
definitely  restricted  in  their  accounting  practices. 

■While  1f  is  not  possible  to  draw-  an  exact  parallel,  a 
comparison  of  Hydro  position  with  that  of  Canada's 
largesi  privately-owned  utility,  Montreal  Light.  Heat 
Sr  Pnrver.  is  illuminating  In  the  year  ended  October 
31  1940,  Hydro  had  gross  revenue  of  $.37,399,536  from 
Its  four  co-operating  sy sterns  as  compared  tx’ith  $32.- 
639.427  in  the  previous  year.  This  represented  the  in¬ 
crease  of  14.5  per  cent  previously  mentioned  In  the 
year  ended  December  31,  1940,  Montreal  L.  H.  &  P. 
had  operating  rex'cnues  of  $27,034,667.  an  increase  of 
6  7  per  cent  ov-er  the  previous  ,vear.  Hydro  paid  no 
Federal  or  provincial  taxes  but  the  taxes  of  Mont¬ 
real  L.  H,  &  P.  increased  by  55  per  cent  to  $5,925,738. 
Hydro's  net  earnings  available  for  reserves  and  sur¬ 
plus.  w'ere  $9,637,652.  an  incre.ose  of  62.5  per  cent  over 
the  previou.s  year,  while  Montreal  L.  H.  &  P.  net 
earnings,  after  operating  expenses,  interest  charges 
and  taxes  but  before  depreciation,  were  $10,112,756, 
or  a  decrease  of  «.2  per  rent. 

Private  business  is  carrying  the  increasing  tax  bur¬ 
den  imposed  hy  the  war  vxdthout  rnmplaint  ■while  great 
public  owTiershlp  enterprise.?  such  a.s  the  Ontario  Hy¬ 
dro  remain  exempt  from  taxation  The  .Sirois  Com¬ 
mission  report.  It  will  be  recalled,  recommended  that 
when  Crown  property  waa  used  for  .some  normal  com¬ 
mercial  purpose,  such  as  electric  power  distribution. 
If  should  be  faxed  on  the  same  ba.sis  as  private  enter¬ 
prise.  This  recommendation  is  eminently  .sound  and 
fair  and  even  more  necessary  in  time  of  war  than  in 
time  of  peace.  Publicly-owned  utilities  should  be  con¬ 
tributing  to  the  Federal  war  chest  on  the  same  basis 
aa  art  their  privately-owned  competitora.  | 


Curt  Comments  on  Current  Events 

The  average  household  budget  was  designed  for  i 
planned  spending,  now  it  tolls  what  must  be  saved  — 

'  for  taxes,  war  certificates,  etc.  I 

V  ¥  V  4P  ! 

Oh.  If  only  the  Social  Credit  theorists  'x-ere  right- 
and  w’e  could  collect  increasing  dividends  from  the  i 
government  instead  of  paying  higher  and  higher  taxes.'  j 

'  The  ancient  Roman  formula  Fiat  .tustitm,  eh'^uld  i 
'  amply  suffice  for  Canada  in  reaching  difficult  war-  : 
time  decisions  from  whatever  source  they  may  arise.  ! 

it-  *  SI.  if.  ' 

j  The  delaying  nf  non-essential  municipal  and  provin-  ! 
cial  undertakings  will  not  only  permit  money,  mate-  I 
rials  and  labor  to  be  ti.aed  for  war  undertakings  hiP  i 
^  will  set  up  a  reserve  of  work  to  take  care  of  the  post- 
;  war  adjustment  period. 

J  i(-  SI  if.  if-  j 

Dorothy  Thompson,  columnist  and  radio  commenta¬ 
tor.  sees  Hitler's  attack  on  Russia  as  the  nio.st  rolos- 
!  sal  political  blunder  of  his  career.  He  has.  she  be- 
i  lieves,  totally  misread  British  psychology  in  assuming 
j  that  Churchill  and  the  British  people  would  suppfirt 
,  him  against  Russia,  or  at  least  do  nothing  to  a.ssi.st 
:  the  Reds. 

I  V  V.  ¥  ¥  ' 

:  President  Roosevelt  at  a  press  conference  prettv 

well  summed  up  poll.s  and  surveys  when  he  .sairl  that 
to  the  qtiery:  "Are  you  for  or  again.sl  war?"  ninety- 
nine  percent  would  vote  "again.st  "  and  then  quoted 
the  little  anecdote  about  Calvin  Coolidge  who,  on 
returning  from  church  was  asked  what  fh“  sermon 
was  about  and  replied:  "Sin;"  and  to  further  question-  ! 
ing  as  to  the  minister's  views,  added;  "He's'i 
Againat  it”  ' 


fore  roneentrafe  on  devising  a  plan  l  wmilrl  ho  intensified.  The  fact  that  I  London  Fi-ee  Press. 

Inside  Stories  of  the  Street 


A  number  of  interesting  develop¬ 
ments  in  '  anadian  corporation  af- 
fair.s  are  likely  to 
rXTFRE8Tl?iG  be  worked  out 
nEVFLOPNIF.NTS  over  the  next  few 
months,  in  this 
conneetlon  a  plan  will  shorfb  be 
annotinced  in  mnnertion  with  the 
siibstantial  pavment  on  account  of 
arrears  of  interest  on  the  bonds  of 
Ahitibi  Pulp  &  Paper  Corporation, 
Then  again  it  is  intimated  that  Mas- 
so\-  Harri.s  intere.'ts  have  been  work¬ 
ing  for  .some  time  on  a  reorganiza¬ 
tion  plan  ill  order  to  take  cate  of 
the  arrears  owing  on  the  preferred 
stock.  The  large  earnings  compan¬ 
ies  are  making  under  existing  eon- 
diiion.A  pcrniii  of  different  plans  be¬ 
ing  worked  out.  and  in  this  wav 
cnalile  sharehoiders  to  get  niiich 
larger  pavnienta  ih.an  liave  lieen 
tiuiiing  their  w;i\  for  some  ve:ii's 
past.  In  liriikei'Hge  rii'<  les  there  i:i 
a  feeling  that  a  nuniher  of  diffevcni 
paper  comitanies  will  t.ike  advan¬ 
tage  of  present  eirning.s  to  work 
mil  a  heller  a i  I'angeinent  w  ilh 
sharelioldcr,:.  Most  of  ihe.se  contpan- 
ler.  have  .alieadr  paid  off  all  hank¬ 
ing  indehtedncss.  finaneing  all  ci|r. 
rent  hustnes.*-  \er\  leadiiv  front 
sitiplus  fund:;.  '['line  is  a  feeling 
that  Ihous.ind';  of  sii.areholdei  s  in 
ilie:se  pulp  and  piper  projeet.;  have 
waited  .so  long  for  even  a  smalt  t'o- 
tiiin  on  their  capital,  that  the  man- 
agenipnt  of  different  companies  will 
fry  and  work  out  .some  plan  for 
pavment  of  an  interim  dividend, 
even  though  they  find  it  difficult. 

At  coaditdoiui.  Ja  .atari 


anything  like  regular  distributions,  )  dividend  before  the  end  of  the 


The  intimation  given  h\  the  pre¬ 
sident  of  Brazilian  Traction,  l-ight 
&  Power  Compan.i  that 
11  ELfOUL  the  direetors  might 
.\E1VS  consider  a  dividend  on , 
the  common  stock  be¬ 
fore  the  end  of  the  current  year, 
was  welcome  news  on  the  local  ! 
Sfrept.  For  many  >  ears  Brazilian  I 
Traction  was  a  great  favourite  1 
among  trader.*,  and  iniestnrs,  hut  in 
the  last  setback  the  stock  got  down 
to  vet'.'  low  le\  eis.  and  even  since : 
the  talk  of  a  dividend  the  highest  ' 
it  has  reached  was  arnund  the  .$7 
mark.  The  mere  intimation  that  a 
dividend  is  w  ithin  the  re;ilm  of  pos- 1 
sihilily  i;r  welcome  news  for  I  lions- , 
ands  of  the  old  shareholders,  w  ho  i 
clung  iri  their  holdings  .simply  he- i 
cause  the  price  faded  so  fast  iluii 
they  could  gel  so  lilile  for  them  if 
ihe.N-  H  ied  to  sell.  Theie  was  a  I 
liiiip  when  Brazilian  was  the  leader  1 
of  the  market  here,  and  ov\  ing  to! 
the  strong  spon:sor:hi  p  it  enjover) 
it  hatl  a  iiTmendous  dird  i  ihiil  ion  I 

among  investors  tight  across  i  an 
ad, a  While  earnings  of  Brazil  iati 

Traction  liave  otmtitiucd  to  sliovv 
substantial  iticrea;;r,s  there  has  al 
w  ay;;  been  i  onsidei  able  doubt  as  to  , 
just  how  it  would  be  po  ssibU  to' 
get  the  money  otit  of  Ria/.il  The 
management  of  the  eompany.  how¬ 
ever,  have  been  giving  eonsiderable 
thought  to  the  solving  of  this  proh- ! 
leni.  and  it  is  because  of  the  pro- ! 
gress  made  that  the  directors  like- 1 
iv  conaidAr  thgic».Ia. ) 


The  representatives  who  had  to  ^ 
do  with  the  Montreal  special  names 
'n  the  Victorv  lyoan 
llARTELLOrS  rarapaign  are  loud 
RESPONSE  in  their  praise  of 
the  wonderful  man¬ 
ner  in  which  individuals  as  well  a,? 
companies  responded  to  the  call,  It  | 
is  often  said  that  there  is  -a  small 
group  in  Montreal  from  whom  a 
large  percentage  of  the  funds  are 
secured,  whether  it  is  in  connection 
with  a  loan  or  charity  drive.  Over 
the  years  this  group  has  set  a  won¬ 
derful  example  for  the  rest  of  Cnn- 
ada  in  roniribtiting  so  generously 
in  that  no  nuitter  what  the  objertive 
it  ha.s  always  been  pa.ssed.  In  view 
of  the  very  much  heavier  taxes  in 
"lie  connii'.v  it  has  become  nmie  dif- 
lictilt  for  many  meinhers  of  this 
group  to  continue  the  large  coniri- 
biiiion,*,  the'  once  marie,  but  no  mat¬ 
ter  wliat  liapppn:^  tliey  ir.v  to  do 
cveiv.hing  in  their  pnvvev  to  meet 
the  call  an  I  have  Montreal  give  a 
*,i"i(l  aeoiint  of  itself  in  (onnection 
with  aji.v  financial  nndetiaking  that 
is  being  wioked  opt,  Mtinv  of  the 
1  eprc.spnl.al  iv  es  ailmiited  f  r  a  ii  U  1  y 
I  hat  they  v  ere  amazed  at  flie  re- 
cpjttinn  they  received,  and  the  ef¬ 
forts  made  hy  .differctil  contrilmtoi  s 
tn  do  everyfiiing  in  their  power  to 
see  ih.at  tlie  Montreal  objective  was 
passed  by  a  very  large  aninur.t,  in 
order  to  make  up  for  other  sections  , 
of  the  country  that  might  not  find  ' 
it  BO  easy  to  respond  under  existing  i 
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Tough-Oakes  continues  to  slil 
between  $80,000  and  $109,000 
'  month  and  the  mill  is  now'  treatin, 
about  125  tons  a  month;  100  ton 
of  this  is  mine  ore  and  25  tons  ar 
coming  Horn  the  tails  iruiii  the  ou 
aiiiaigamation  mill. 

D.  C.  .Macarow-,  the  new  genera 
manager  of  the  .Merchants  Bank- 
whose  promotion  to  that  office  w  a., 
a  pleasure  hut  no  surprise  to  th; 
linancial  community,  made  an  ap 
pearance  as  a  reciuiting  orator  toi 
the  li'ish-Canadian  Bangers  till' 
week  with  great  success. 

Sir  John  Eaton  has  been  clecteri 
to  the  board  of  the  Toronto  Genera' 
Trusts  Corporation  to  replace  tlF 
late  Hon,  J.  J.  Foy.  Sir  John  (fib 
son  takes  the  vice-pie.-idenc: 
vacated  Ity  Mr.  Fov's  death,  ant 
Wellington  Francis.  K.C..  replace 
Mr  Foy  on  the  iiispecLion  com 
mittce. 

'  W.  H.  On,  of  Toronto,  manage 
of  the  claims  department  of  thv 
,\efna  Life  Insurance  Company,  i. 
the  only  sun  Ivor  of  the  seven  of 
ficial  stenographers  who  recorder 
the  Quebec  Conference  at  whief 
Confederation  was  foreshadowed 
In  ISiil.  and  probably  the  only  mar 
living  who  was  present  at  thoss 
meetings.  He  is  eighty  years  o: 

I  age. 

According  to  information  re 
ceived  from  Kirkland  Lake,  som 
.  of  the  ricliest  ore  evei  mined  ni 
Northern  Ontario  has  been  takeij 
out  of  a  2-inrh  ore  shoot  at  ihd 
300-foot  level  of  the  Lake  I'hor'j 
mine.  Aeeoi'ding  to  the  report  ont 
sample  taken  across  the  top  of  th' 
drift  in  this  short  shoot  ran  nve; 
$4,000  to  the  ton  in  gold  Thf 
average  grade  of  the  min®  as  de¬ 
veloped  at  two  levels  and  partly  de 
veloped  on  the  third.  Is  about  Ilf 
to  the  ton. 

The  late  Hettv  Green  did  not,  a: 
most  people  believe,  begin  life  ir 
poverty.  She  was  th®  daughter  of  a 
New  England  merchant  who  wa?  ex¬ 
tremely  well-to-dn  for  his  times 
and  she  commenced  her  career  o: 
money-amassing  bv  investing  on? 
thousand  dollars  out  of  $1.50f 
which  he  gave  her.  when  a  girl,  foi 
ex'pense  money  for  a  trip  to  Ne-vV 
York.  She  married  a  wealthy  man. 
hut  he  lost  his  own  fortune  by 
speculation  and  she  only  saved  her* 
by  keeping  close  control  of  It  her¬ 
self. 


SCRAP  BOOK 


An  Eye  for  Business 
Snifter — You’ve  got  a  lot  of  pet 
for  a  man  past  100  years  old.  How 
do  you  get  that  way? 

Uncle  Eli  —  I  ain’t  decided  v?* 
I'm  dickering  with  t'wo  or  tlires 
cereal  companies  toi  uiv  eiiduiit 
niciit. — I’athfinrler. 

Milk  Can  Banking 
An  industrious,  frugal  man  and 
wife  living  on  a  farm  in  the  hills 
decided  to  buy  some  adjacent  acre 
age  for  $5,000  and  went  to  town 
to  the  bank,  to  make  the  payment 
They  carried  in  a  laz^ge  milk  can 
dumped  the  contents  on  a  table  and 
counted  the  dollars,  (juarters  and 
dimes.  In  the  end  they  discovered 
they  had  only  $4,900, 

I’he  woman  looked  at  her  hus¬ 
band  with  great  consternation 
“Gracious:"  she  said.  "You  know. 
Henry,  we’ve  brought  the  wrong 
can!  ”- — The  Reader's  Digest. 

Business  as  Usual 
A  Jewish  merchant  was  dring 
and  momma,  his  two  daughters  and 
three  sons  were  at  the  bedsid®  sav  - 
ing  the  Kaddish.  Finally  momma 
hent  over  her  departing  spouse  and 
sobbed.  “Can  you  hear,  poppa.' 
VVe  are  all  here — all  youi  daugnters 
and  sons  and  old  momma,  pi'aviu.g 
for  you." 

“is  Milton  here?"  whispered  the 
dying  man. 

‘•\es,  poppa." 

“Is  .Mop  here?’’ 

“Ves.  poppa.'’  ^ 

“Is  Abe  here?” 

“Yes,  poppa." 

With  a  scream  nf  an,guish  pAppa 
sat  up  in  bed.  “Then  ■who  in  hell's 
looking  after  the  store.'  — i-eitA  u, 
kyne. 

Oxford  Colleges  Fined 
Two  Oxford  colleges  were  fined 
at  Oxford  for  buying  eggs  at  more 
than  the  permitted  maximum  price 
The  .Master  and  Fellows  of  I  nlver- 
sily  College  were  fined  5s  and  John 
Watts,  a  farmer,  of  Long  Whitten- 
ham.  was  fined  5s  for  supplying 
eggs  to  the  college  at  2s  1 1  d  a 
dozen,  2l2'l  more  than  the  maxi¬ 
mum.  It  was  stated  for  the  de¬ 
fense  that  the  ordei  had  not  been 
published  sufficiently  and  that  th® 
defendants  were  unawaie  oi  uit  le- 
strictlon. 

in  the  second  case  the  Provost, 
Fellows,  and  Scholars  ot  Worcester 
College  were  fined  1’5,  and  I’lorence 
Bartlett,  of  the  Market  Oxford,  was 
fined  £5.  The  prosecuting  .solicitor 
said  that  the  eggs  were  sold  at  3s 
instead  of  2s  Hn. 

The  Junior  Bursar  said  the  col¬ 
lege  had  been  buying  eggs  from  the 
same  source  foi  six  jears  without 
complaint,  and  Miss  Bartlett  .said 
that  she  had  a  stall  in  the  market 
and  was  working  on  a  pureiy  volun¬ 
tary  basis  for  the  Oxfordshire 
Federation  of  Women’s  Institutes. 
— London  Times. 

No  Tinting  Tonight 
The  suggestion  that  women  tint 
their  legs  ratlier  than  wear  silken 
hosiery  has.  happily,  gained  few 
converts  in  Canaua.  xiere  males 
are  perpetually  amazed  at  the 
sistance  of  the  fair  sex  to  winter's 
blasts  with  only  the  protection  ot 
a  sheer  pair  oi  stockings  but  would 
be  even  more  amazed  it  women 
were  to  rely  only  on  puive  color. 

We  are  reminded  of  the  story  ot 
the  playful  undergraduates  who 
stole  the  rubbers  of  the  absent- 
minded  professor.  I’pon  the  toe  of 
encli  rubber  was  painted  a  life-like 
human  foot  with  all  the  ungraceful 
foalni't'S  to  which  feel  become  af- 
flirted.  A  coating  of  soot  then 
('rased  all  evidences  oi  tampering 
,nn(i  the  rtihbers  were  rettinied  to 
their  usual  place  tn  he  donned  bv 
tile  professor  wlien  his  leeture  was 
ovei.  Bain,  of  course,  removed  the 
snot  and  left  the  wearei  of  the  rub- 
iiei:-,  in  tlie  unhappy  position  ot 
parading  tlie  eatopns  in  bis  bar® 
tootsies  quite  unaware  of  th®  dis- 
jda.v  ho  was  making. 

r'ei.vonall.v  we  can  view  without 
.alatni  an  ankle  in  silk,  won]  oi  cot¬ 
ton.  hilt  we  shnddei  to  think  nf  the 
wav  .June  I’liivius  would  run  awav 
will!  tlie  opportunity  that  tinted 
legs  would  offer,  Thn  Driri.te'l 
\1onl.  , 
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HINTS  TO  INVESTORS 


Can.  Car — Common  or  Pref.  ?  ' 

/  would  very  much  appreriafr, 
your  advice  on  the  common  stock 
of  Canadian  Car  &  Foundry  as  n 
purchase  today.  M'hat  are  the  pros¬ 
pects  for  a  dividend  on  this  stock 
in  the  near  future. — T.O.S.,,  Drum-  . 
mondville  ! 

_  The  speculative  attractions  of 
Canadian  Car  common,  as  is  the 
case  with  the  majority  of  common 
stocks  on  the  market  today,  are  un¬ 
certain.  War  uncertainties,  heavy 
taxes,  and  narrow  profit  margin  on 
government  business  which  will 
apparently  constitute  bulk  of  com¬ 
pany's  sales  while  the  war  lasts  are 
all  factors  in  the  obscure  prospects 
for  the  common  stock  of  this  coun¬ 
try.  I 

We  would  suggest  that  you  con¬ 
sider  the  preferred  stock  of  Cana¬ 
dian  Car  rather  than  the  common. 
The  senior  issue  appears  to  offer 
good  possibilities  at  current  mar¬ 
ket  of  around  23.  On  basis  of  the  ' 
$1.75  a  share  regular  dividend  on  , 
the  stock,  it  gives  a  yield  of  about : 
per  cent.  This,  of  course,  takes  I 


JKQUIRIES  from  subscribers 
in  reyard  to  their  invest¬ 
ments  and  problems  are  iiirif- 
ed.  Answers  are  based  upon 
infoi  motion  tvhich  THE  FIX- 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  seruriny  such  infor¬ 
mation,  THE  FIXAXCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  siy- 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thouyht  to  be  of 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postaye  should  ac¬ 
company  all  inquiries. 


British  American  Oil 

On  account  of  recent  low 


.  > 

however,  the  stock  of  B.A.  Oil  pro-  ■  two  classes  of  shares  will  likely 
vidcs  a  yield  of  6  2  3  per  cent,  a  prove  to  he  in  the  interests  of  ail 


the  .stock  of  B  A.  Oil.  I  woulTwet 

r>oo  year  1940  Stelco  reported 

net  earnings,  after  all  charges. 
...  ...  equivalent  to  $5.92  a  share  on  com- 

the  shares  appear  to  offer  some  at-  bined  preferred  and  common  stocks 


me  STOCK  or  h.A.  iju.  I  would  wel-  _  .  ,  -  r.---  - 

come  a  review  of  eurreut  and  fu-  P."' 

ture  earninqs  of  this  company  -  penerous.  As 

Cartier  '  ‘  unmy.  speculative  investment  for  income 


the  beginning  of 'the  war  h^s  shown  /"T  outstanding. 


a  steady  expansion  in  sales;  recent¬ 
ly  published  official  report  in  oper¬ 
ations  for  the  first  half  of  this  year 
showing  that  refinery  capacity  is 
being  taxed  by  current  demand'  for 


,.  .  .  ,  ,  - . . This  represented  al- 

P'lS'ness  man  investor  who  can  most  double  the  current  rate  of  di- 
afford  to  accept  the  risks  involved,  vidends 
*  *  *  ■ 


on  the  2  stocks  but  was 
lower  than  the  $6.51  a  share  on  the 
The  Steel  Co.  of  Canada  combined  stocks  reported  for  the 

Please  favor  me  with  your  recom-  .V^ar  1939  Contraction  in  per  share 
company's  products.  A  new  plant  mendation  on  the  stork  of  Steel  Co  ‘'awnings  for  last  year  as  compared 
near  Toronto  is  now  under  construe-  of  Canada  ns  an  inve.stment  today  preceding  year  was  shown  des- 

tion  which,  when  completed,  will  re-  As  .safety  of  d.ividend  is  important  P'^**  Siam  of  40  per  cent  in  ship- 
lieve  the  prevailing  condition  of  un-  would  I  be  well  advi.sed  to  buy  r/ie  ' Profits*  before  de- 
der  capacity.  preferred  rather  than  the  common  f"''  income  taxes,  deprecia- 

Kor  the  year  1940  B.A.  Oil  re-  even  althouyh  the  yield  is  .somewhat  all-time  high  record, 

ported  an  increase  of  1.5  per  cent  less  '  B  C  P  Torrinto  Principal  factor  in  the  contraction 

in  gallonage  sales  as  compared  with  on  the  oast  recnrH  of  thp  mm  increase  of  over  $1.- 

the  preceding  year.  and.  as  a  result  over'^a'  ong  period  of  veals'  PP  PP»'  «'«‘nt,  in 

an  expansion  of  over  13  per  cent  u  .v  ^  ’axes;  depreciation  allowance,  re- 

or  about  $810,000.  in  operating  pro^  shares  of  ?he  St?el  Co  "orcanada  extensive  program  of  plant 

fits.  With  federal  taxes  up  over  ‘^pppar  to  offer  attractions  m  an  improvements  tinder- 

$900,000  more  than  double  the  ipTe^tment  for  income  "-'V  taken  during  pa.st  2  years  was  in- 

wrifeofrin"  h"^i,  A^  current  market  the  common  cea.sed  to  extent  of  nearly  $400,000. 

write-off  increased  by  more  than  gives  a  yield  of  about  4  2  3  ..  O''**''  ^  ’""f?  Pf’’'"'' 


in  tlie  brewing  industry  of  Queliec. 
its  only  real  competitor  being  the 
old-cstablislied  family  firm  of  .\Iol- 
sons  Limited.  National  supplies 
about  a.',';,  of  the  demand  for  brew¬ 
ery  protlucts  in  Quebec  and  also  ,.  . . . 

does  a.  substantial  business  in  tin-  5200.000.  however,  net  operating  ppr''cent  on  the‘'$3  a  share  dividend  single  exception  of  1932.  origin- 

no  cognizance  of  dividend  arrears  :  tario  and  other  provinces  in  Canada,  farmn&s  last  year  actually  were  rate  on  both  classes  of  .stock  while  dividend  requirements  of  $1.75 

on  the  stock  which,  as  at  December  There  is  no  funded  debt  and  j *350.000  below  those  for  the  (j^e  preferred  provrdes  a  return  of  "  share  on  the  preferred  stock  have 
31st  last,  amounted  to  $9.56  a  sh;ire  capital  comprises  lll.ooo  shares  pf  I  I"  addition  there  was  about  4  1  3  per  cent  The  preferred  *’*'*’"  "'i’h  «  substantial  mar- 

and  which,  according  to  Victor  M.  .  an  authorized  1  Kfi.nno  shares  of  $25  I  income  from  U.S.  subsidiaries  j,as  the  advantage  of  ha\dng  pre-  spare,  Except  for  the  3-ypar 

Drury,  president  of  the  company.  1  pa,-  value,  non-callable  preferred  «’ompared  with  $465,375  in  1939;  ference  over  the  common  on  divi-  1931-33,  as  a  matter  of  fact, 

at  the  annual  meeting,  directors  j,,pp,<  carrying  a  cumulative  annual  capital  stock  of  the  ^ends  up  to  the  statutory  rate  of  earnings  have  considerably  exceed- 

hope  to  liquidate  soon  through  the  .lividcnb  rate  of  $1.7,-,  a  sliare  and  company  accordingly  was  equal  to  „  'j-hare.  On  the  ot'her  hand.  common  and  preferred  divi- 

medium  of  soni^e  scheme  of  arrange- I  7j,,:',72  shares  of  an  authorized  th’’  ^wer  market  on  the  common  ■'’^ars  1938  and  1937  net 

ment  to  be  submitted  to  sharehold-  0.10  shares  of  no  par  value  com-  ^  gives  that  .stock  an  advantage  over  5'»-24  a 

ers  Recent  reports  indicate  that  di-  .„pp,.  I  •„  ,  ^  ,  the  preferred  in  event  of  company,  -"^are  and  $5.81  a  share  respectively 

rectors  are  now  working  on  a  plan  I  Dividends  have  been  paid  on  fhp',he  eel™  2  rturing  the  course  of  any  post-war'^"  combined  stocks. 

of  the^  aircai.s  original  7''>  preferred  stock  and  on  :  depression  that  may  develop,  being  Balance  sheet  position  of  stelco 

may  soon  be  submitted  to  Die  e.xisting  stock,  issued  in  193u  as  r,n-ition  nf  fh®  e  i  earnings  maintain  at  least  the  origin-  has  for  many  years  been  exeeption- 

tr  .  fu-  e  1  ..  ^  .  C  ,  a  'Psuli  ot  a  I  for  1  split  in  both.  '5t-25  a  share  dividend  on  both  ally  strong.  There  is  now  no  funded 

her°l\h  ^rnlnanv*^  feTorteri  '  Preferred  and  eonimon  shares  of  the  standing  amounted  'to'^  t" ^U'nnn  ®’"ck.  In  this  connection  debt,  balance  of  1st  mortgage  hond,^  than  the 

be  oOth  1940^  company  '^^P"r'.''^V’'’mP^'nv.  without  interruption  since  ,  ^hrch  lmnTr^  lli,  1  it  should  be  noted  that,  .should  earn-  issued  at  the  time  company  wa 

eluding  subctantially  higher  depie- !  common  stock.  Ind  of  mao  vrlf  ,*®  u0n,000  at  f^re  necessitate  a  cut  in  the  $3  a  deemed  about  a  year  ago  At  end 

ciation  write-off  —  equal  to  $1.69  a  ,,pp„  .-or-oiartv  _f  ,1.^'..".^^  orking  capital  at  pbare  dividend  on  the  common,  a  of  last  year  net  working  capital 

share  on  the  preferred  stock,  or 
just  short  of  dividend  requirements 
on  the  preferred  stock.  Company 
last  vear,  of  course,  was  only  start-  . 

Herivp  henefita  in  the  shane  '  hpeil  paid  on  the  COmiUOn  Siuce  bilities  of  $4.207  330  ,  .  .J  .  J  J  r  ^ 

irif,  lo  neii\e  oeneriis  in  me  .nape.  .  ..  I  ,  ...  j  .  ...  president  would  suggest  that  a  included  cash  of  $2. 614. ,5, 56;  govern 

of  profits  from  the  important  gov- I -^P''’  19.,h.  |  Likelihood  of  gasoline  rationing  - 

ernment  contracts  it  has  been  work-  j  earnings  of  National  Brew-  in  Canada  is  not  expected  to  be  a 

ing  on.  Volume  of  business  this  i  _past  15  years  |  factor  in  .sales  of  the  oil  companies 


ARE  YOUR 
VICTORY  BONDS 
SAFEt 

Th«  Bank  of  Toronto  will  loaso  to  you  a 
Safety  Oopoait  Box  at  a  rontal  of  lou  than 
Ic  por  day.  It  urill  provido  worth  while  pro* 
lection  for  jeour  Victory  Bonds  and  other 
important  personal  papers  and  veJuabies; 
May  wo  suggest  that  srou  drop  into  our 
nearest  Branch  Office  and  ask  for  detailed 
Information; 


’“BANK'TOROKTO 


Incorporated  1655 


for  .settlement 
which  may  soon 
shareholders. 


The  Beauharnois  Deal  ane  the 
War  Effort 


(Continued  from  Tage  fi) 

ever  commanded  before,  any  particular  endeavour  during  tie 
Thi'.  croup  i  on.stitutes  a  problem,  war.  The  repent  exaiupler  are  the 
"'riinse  who  for  years  ha'e  -uf- 


ycar  has  been  more  consistently 
heax-j'.  and.  despite  materially  in¬ 
creased  taxation  and  probable  hea¬ 
vy  depreciation  allowance  again, 
net  earnings  should  show  some  fur¬ 
ther  expansion. 

While  war  lasts  bulk  of  business 
going  through  company's  plants  will 
be  armament  and  munition  orders. 
s6  that  reasonable  profits  seem 
fairly  well  assured  during  the  term 
of  hostilities.  Fort  William  plant  of 
th4  company  is  being  equipped  for 
production  of  bombers  and  a  sub¬ 
stantial  contract  was  recently 
signed 


rannria  ie  change  in  the  provisions  surround-  ment  bonds  valued  at  $3,794,390  and 

ing  the  two  classes  of  c.apital  stock  call  loans  nf  $877,364;  in  other 
may  be  sought  by  directors  at  some  words  cash  assets  were  almost  suf- 
tim'e  in  the  future.  In  thi.s  connec-  ficient  to  cover  fully  total  current 

_ ,  _ _ 1  ■,  c  tinn  the  president  said;  "The  dis-  liabilities. 

1  idend  .  .  S  -  advantages  of  the  existing  capital  Recent  plant  additions,  while 

!”,Vi  structure  are  apparent  The  unusual  largely  undertaken  as  a  war-time 

rights  of  the  respective  classes  of  measure  will  place  Stelco  in  a  posi- 

shares  discourage  any  financing  by  tion  to  supply  Canadian  demand 

the  issuing  of  additional  shares  in  for  products  that  hitherto  have  been 

_ _ ...o,  I-  ..connection  with  the  future  develop-  largely  imported  chiefly  from  the 

Uahia  ac  •  V ment  of  the  companv.  As  time  United  States  and  the  United  King- 

itable  as  sales  to  the  individual  ‘  .  i,.  j 

passes  some  basis  of  combining  the  dom. 


ferecl  .atraiehtened  circumstances 
break  out  in  a  spendinp  rash  as 
soon  as  they  have  some  loose  cash 
and  it  is  not  the  necessities  of  life 
thev  hii\  but  the  luxuries.  Worst  of 
all.  the\  morteace  the  future  by  I 
piirchasinc  unnecessaries  on  the  in 


Decennial  census  and  the  ?t  Law- 
renee  Waferws',-,  In  deridins  what 
should  CO  ahead  and  what  should 
be  held  up  it  is  a  question  of  rela¬ 
tive  urceney. 

*>(■>(• 

Tnirent  Savings  (  nnnt 
"Ona  thine  stands  out,  it  is  our 


have  averaged  $15.38  a  share  on  ^  Rationing,  of  course,  is  being  ren- 
the  preferred  stock  of  the  company,  dered  necessary  by  war  require- 
or  almost  9  times  annual 
requirements  of  $1.75  a 

the  stock.  I'or  the  year  1940,  a  "'ill  be  offset  by  increased  con- 
period  ill  which  operating  results  sumption  in  war  industries  and  for 
and  earnings  were  adversely  affect- !  and  naval  purposes— also, 

ed  bv  increased  excise  duties  andjnf  course,  for  the  Air  Force.  Whe- 
heavier  income  ta.xes  due  to  the  !  thac 
war,  net  earnings  of  $1,4  95,534  P^'^fitable  as  sales  to  the  individual 
were  equal  to  $1  3  47  a  share  on  I is  of  course,  another  mat- 
the  preferred  stock,  or  nearly  S  entirely — probably  not.  Another 
times  dividend  requirements  on  ’’’  earnings  potentialities  is 

preferred.  .Vccumiilated  surplus  of  ■  upward  trend  in  taxation,  ef- 


talment  plan.  Thtis  they  create  an  current  sa'incs  that  count  The  gov- 
an  addition.al  demand  for  luxtir'  *rnmrnt  can  keep  down  cxpendl- 
goods  at  the  \ety  time  when  the  tiires  by  thp  public  through  priori- 
production  of  such  goods  has  to  be  tip.t.  through  control  of  foreign 
curtailed.  Our  public  n->en  have  a  exchange,  through  r.ationing  and 
real  problem  on  their  hands  to  per-  like  expedients.  These  are  quite  pro- 
stiade  people  to  forego  the  reward  per  but  all  such  measure.s  of  con- 


the  company  at  the  end  of  194(t 
amounted  to  $6,680,096  and  net 


In  January  the  long  standing  i  working  capital  to  7,225.487  with 


"German  claim"  for  damage  to 
company's  U.S.  plant  by  sabotage 
during  the  war  of  1914-1918  was 
finally  wound  up  with  a  judgment 
in  U.S,  Supreme  Court  favouring 
payment  of  the  claim.  Subsequently 
payment  of  $6,441,867,  in  U.S. 
funds  vx-as  made  from  U.S.  Treasury 
in  part  satisfaction  of  company's 
claim.  From  this,  of  course,  must 
be  deducted  legal  expenses,  taxes, 
etc.,  but.  although  officials  of  com¬ 
pany  will  not  attempt  to  estimate 
net  sum  to  go  into  company's 
treasury  as  a  result  of  the  payment, 
it  is  expected  to  be  somewhere  in 
the  neighbourhood  of  $4,000,000. 

This  paj’ment  will  enable  com¬ 
pany  to  pay  off  bank  loans,  streng¬ 
then  net  working  capital  position, 
and  gird  itself  for  the  heavy  vol¬ 
ume  of  business  that  is  accruing 
from  British  and  Canadian  govern¬ 
ment  xvar  programs. 

if.  ^  :{. 

Good  Preferred  Stocks 

I  have  some  money  for  invesf- 
ntenf  on  which  I  would  like  fo  ob¬ 
tain  a  4I:;  per  cent  return,  or  bet¬ 
ter,  with  relative  safety.  Most  of 
my  money  at  present  is  in  bonds, 
much  ot  it  in  governments  and  other 
high  grade.  I  took  up  a  considerable 
amount  of  the  Victory  Loan  during 
the  campaign.  I  was  thinking  you 
might  he  able  to  recommend  one 
or  two  good  preferred  .stocks  that 
might  be  suitable  for  my  needs. 
Your  attention  to  this  icould.  be  ap¬ 
preciated.— T. I  .C.,  Regina, 

There  are  availalile  on  the  Cana¬ 
dian  stock  markets  today  several 
high  grade  preferred  stocks  that 
would  be  eminently  suitable  for 
>our  requirements.  Of  these  we 
would  sugge.ot  a  choice  from,  or  dis¬ 
tribution  of  your  available  funds 
among.  Ogilvie  Flour  Mills,  T’rofer- 
red;  Dominion  Textile  Preferred' 
and  National  Breweries  Preferred.  I 
All  of  these  Isues  provide  a  yield  at  . 
current  market  of  4  •'r  or  slightly  1 

better;  all  have  imposing  records  I 
of  earnings  and  dividends  over  a 
long  period  of  years;  and  in  each 
case  the  company  occupies  a  leading 
position  in  a  basic  industry,  is  in  a 
strong  financial  position  and  is  ex¬ 
ceptionally  well  directed  and  man¬ 
aged. 

Ogilvie  Flour  Mills  7 '"r  cumula¬ 
tive  preferred,  selling  at  153.  cur¬ 
rently  provides  a  yield  to  the  pur¬ 
chaser  of  4.58 '"r.  Company  is  the 
oldest  and  most  powerful  operator 
In  the  flour  milling  industry  in  Can¬ 
ada,  original  company  having  been 
founded  149  years  ago.  in  IS01. 


current  assets  of  $8,1  66,355  at  a  ra¬ 
tio  of  about  8  ■'>4  to  1  to  current  lia¬ 
bilities  of  $949,868.  Cash,  call  loans 
and  investments  amounted  to  $5.- 
907,972  nr  about  6  1,3  times  total 
current  liabilities. 

Selling  at  153.  the  7 '“8  cumula¬ 
tive  preferred  stock  of  Dominion 
Textile  Co.  Ltd.  gives  a  yield  at  cur¬ 
rent  market  of  4.56 '■7.  Company, 
by  far  the  largest  operator  in  the 
cotinii  textile  industry  in  this  coun¬ 
try.  operates  6  cotton  mills  in  the 
province  of  Quebec  and  maintains 
its  own  raw  cotton  buying  agencies 
in  tlip  fnited  States.  Products  of 
the  (oiiipanv  cover  a  wide  range  of 
cotton  yarns,  fahric.s.  twine,  nets, 
etc.  .\lso  controls,  through  major¬ 
ity  common  stock  ownership.  The 
.llontrcal  Fotions,  l.td..  operating  a 
cotton  textile  plant  in  Valleyfidd. 

At  .March  31st  1941.  end  of  last 
fiscal  year,  there  was  outstanding 
$4,5<t9,900  of  1st  mortgage  bonds 
made  up  of  $K99,noo  of  2  "4  per 
cent  serial  bonds  due  September 
1st  1920-19.  and  $3,590,999  of  3 '2 
per  cent  20  xear  bonds  due  Seji- 
temher  Isi  l!i59.  Interest  charges 
for  last  fiscal  year  amounted  to 
$1  48,396.  Capital  eomprises  19.406 
shares  of  7  per  rent  cumulative, 
non-callahle  preferred  stock  of 
$100  liar  value  and  270.000  sliarcs 
of  no  par  value  common  stock. 

Dividends  on  the  preferred  stock 
have  been  paid  regularly  since  the 
original  company  was  formed  35 
years  ago.  (In  the  common  stock 
payments  have  been  made  at  vary¬ 
ing  rales  hiii  without  interruption 
since  1  907.  For  the  17-year  period 
since  1  925  net  earnings  nf  Domi¬ 
nion  Textile  have  averaged  over 
$77.80  a  share  on  the  outstanding 
preferred  stock  or  the  equivalent 
of  over  II  limes  dividend  require¬ 
ments  on  the  seeiirity.  .\s  at  March 
31sl  1911  balance  sheet  of  Domi-; 
nion  Textile  Co.  Ltd.,  showed  ' 
earned  surplus  of  $5,166,072.  in 
addition  to  which  there  wa.s  a  eon-  I 
tingency  reserve  of  $379,01  9.  .Net  j 
working  capital  amounted  to  $10,- | 
328.21  8  with  eiirrent  assets  of  $15.- 
3  8  7.457  at  a  ratio  of  over  3  to  1 
to  current  liabilities  of  $5,959,239. 
Cash  and  markeiable  inxesfments  ' 
alone  were  rarried  at  $6,056,869  nr 
1  1  5  times  total  rurrent  liahilities.  : 
if.  .y.  if. 

Naybob  Gold  Minc5 

Would  you  hr  so  good,  as  to  rr- 
vieir  the  whole  situation  for  me  up 
to  Eayboh  Gold  .Vines,  especially 
since  im  d.iridrnd  u  as  declared  at  \ 


fcct.s  of  which  were  so  noticeable 
in  the  1940  operating  results. 

Under  war  conditions,  and  with 
so  many  uncertainties  in  the  near- 
term  outlook,  one  cannot  assume 
that  the  current  dividend  rate  on 


Quebec  is  in  the  Fight 


ipre 


trol  tend  to  b>wer  necessarv  pro¬ 
duction  in  other  directions  Our  aim 
should  be  to  acconiplisb  this  bv  x'ol- 
,  untary  effort  and  b>  exercising  self- 
'  restraint.  Our  expenditures  should 
all  bp  carefully  scrutinized,  as  the 
more  that  can  be  deferred  until  af¬ 
ter  the  war.  the  greater  th»  amount 
of  materials  and  labour  ther*  will 


'f  their  labours  tmtil  the  war 
ends. 

Wlien  we  consider  making  the  ut¬ 
most  use  of  our  manpower  for  war 
purposes,  many  questions  arise. 

Phniild  we  pay  our  Western  farmers 
not  to  grow  wheat  when  their  sei- 
viees  might  be  utilized  in  the  muni¬ 
tions  industry^  Should  we  spend  so 
miieh  money  on  home  defence  when  -t'aHable  for  the  prosecution  of 
our  future  will  be  decided  in  Eu-  "ar. 


Quebec  feels  exactly  the  same 
any^ommon  Vtock7oul^be7onsid^:^"'’'^  """"  .P-'’"'  "•' 


ered  quite  safe.  At  current  market. 


t'anada  and  is  re.ady  to  give  full 
support  (o  the  war  effort  with  money 

- - - and  with  men  for  th®  fighting  ser- 

property,  but  the  fact  that  much  at-  'ices.  Clear  siatement.s  m  this  ef- 


slanding  amnng  all  Canadian  elli- 
zens. 

In  .Vpril.  Mr.  Godhont  told  the 
Montrral  Canaduan  Club  that  the  war 
had  brought  French  and  English- 
speaking  Canadians  into  ilie  i  Incot 

tention  had  to  he  given  to  the  cn-  ffcl  have  been  made  by  rremier  possible  contaet.  "It  has."  lie.  said. 

"made  them  more  ileeply  Canadian 
"and  more  certainly  British,  without 
(  ana-  ■•jri  ilip,  least  taking  away  from  them 
"their  cheiisliPfl  iraditions,  customs 
".and  divers  characierisiics.” 

Ten  days  later  Cardinal  Villeneiive 
went  to  Toronto  10  address  a  joint 
.  meeting  of  the  Canadian  and  Empire 

Giscovcr^  tnflt  tne  orpocRrin^  zoup  ,  r'rf'niif'i*  Onrlhout*  nfidropsins  sn  (  inhs  II**'  tlip  in^'itntiGn 

pe.ak,  he  .said,  as  a  "significant  st  ni- 


ropp?  Why  contintip  operating  so 
many  small  railway  stations?  YV'hy 
should  local  trains  require  a  mini¬ 
mum  rrfi'v  of  5  when  buses  are  op. 
eraiing  with  one?  Why  allow  buses 
to  compete  where  good  railway  ser- 


"In  our  own  business  'we  are  n(5 
longer  concerned  '‘utb  promotional 
I  activities.  Our  problem  now  is  to 
carrv  the  war  load  with  the  mini¬ 
mum  of  current  expenditure,  whe¬ 
ther  for  capital  or  operation.  Ex- 


vice  is  avaiilablp"  Why  maintain  on  '’''Pt  Perhaps  for  a  few  kev  mdi'ldu- 


largement  and  in.stallation  of  new 
surface  equipment  may  have  had 
something  to  do  with  this.  Deepen¬ 
ing  and  widening  of  the  .shaft  car-  dians 
Tied  on  in  recent  months  is  of 
course  being  done  with  a  view  to 
higher  production  rates,  which  have  been  any  ground  for 
been  more  or  less  assured  by  the  ibe  position  of  Qtiebcc. 


Godboiit  and  cardinal  lilleneme 
during  the  last  few  da.'s.  Their 
words  are  of  interest  to  all 

at  thus  time  when  the  ennii- 
try  is  mii.Ktering  its  maximum 
strength,  althougli  there  never 

doubt  about 


of 


continues  to  depth.  There  is  no  English-speaking  audience,  said 
dearth  of  ore  at  Naybob.  and  if  mill  the  I'rench-Canadians; 
production  has  not  shovx’n  any  ex-  \yp  British  as  much  as  any- 

cessive  jumps,  it  is  due  to  the  pre-  one.  We  are  in  this  war  to  fight 
parations  for  a  more  permanent  to  the  end  and  are  willing  to  bear 


boost  later  on. 


(Compiled  by  Jonee  Heward  A  Co.) 
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any  .caeiifiee  asked  of  us.  .Some  are 
not  reflecting  tlm  true  sentiments 
of  our  people  and  soraetime.s  some- 
tltiiig  is  said  that,  shouldn't  have 
heeu  said. 

Ho'vever,  1  ran  fell  yoti  with  all 
.sincerity  that.  Quebec  is  ready  to 
figlit  to  the  last  sacrifice,  as  much 
as  the  other  provinces,  for  the 
things  which  are  necessary  in  our 
way  of  life. 

Cardinal  Villeneuve,  head  of  the 
I'hurch  in  Quebee,  .spoke 


hoi  of  Canadian  unity."  'I'he  ;iddre.-;- 
was  full  of  strong  Can;tdi;in  srnli- 
meni.  He  condemned  the  "mischiev¬ 
ous  gossip"  about  the  establishing 
of  a  .upparatc  state  in  Quebec,  Warn¬ 
ing  against  I'lie  aciixiiic.s  of  fifih 
columnists  .always  trxiiig  to  cre.ite 
disunity,  pariiciilariy  in  Itilingual 
count  ricNs,  ilie  Carditral  said; 

Lei  us  do  all  we  can  lo  preserve 
our  eouniry  against  the  danger  of 
such  fiftli  column  propaganda.  Lci 
us  unite  our  offorts  to  promote  our 
national  unity,  and  let  our  efforts 
be  accompanied  by  a  deep  feeling 
of  loyalty  to  our  sovereign.  King 
George  VI.  and  to  that  world-wide 
Empire,  of  which  've  aro  proud  .anil; 


als.  who.sp  retention  is  justified,  've 
will  have  to  release  men  for  the 
armed  forces  and  for  munitions  ma¬ 
nufacture.  and  «p  will  have  to  use 
women  tvherever  we  can.  There  is 
still  much  to  he  done  in  otir  indus¬ 
try  to  aid  the  war  effort  if  "e  only 
make  up  our  minds  to  it 

"AVe  should  recognize  that  ire 
cannot  he  half  in  and  half  out  of  this 
war.  Governments,  companies  and 
individuals  will  not  flinch  from  hea¬ 
vy  taxation,  indispensable  to  vic¬ 
tory,  so  long  as  the  taxation  is  just 
and  impartial  and  the  proceed?  are 
used  as  far  a.s  possible  for  bona  fide 
war  purposes.  We  all  should  give 
tivities  contribute  our  constru''ttx-e  support  to  the  co'- 
lP,a.st.  towards  the  ernment  in  bringing  about  th«  ne- 
changps  in  our  economic 


the  present  scale  government  ser¬ 
vices.  such  as  the  Dominion  Bureau 
of  Stiiti.stics?  Should  unemployment 
in.siirance  he  intinduced  at  this  time? 

Wlty  have  ten  goxernnients  in  Can¬ 
ada  wlien  England,  with  5  time.? 
oiir  population,  gels  along  with  one’ 

In  democracies  goxernments  follow 
rniher  than  lead  public  opinion  and 
valuable  time  is  lost  while  public 
o)iinjon  is  hiilldinc  up  to  the  point 
where  the  nerewsary  reforms  can  he 
effeeted.  We  as  an  industry  and  a? 
individual?  can  render  our  govern¬ 
ment  invaluable  service  by  edlirat- 
ipg  public  opinion. 

"One  of  iiiir  difficultie.?  is  that  al¬ 
most  all  of  niir  a 
in  some  degree  at 
war  effort.  Consequently  a  plausible  ce.ssary 
case  ran  he  nride  for  carrying  on  life.  ' 


Prire  DIv.  A'ield 
12  -SO  fi  kfi 
g  32 

®  Catholic. 

«  2.x  I  to  a  gathering  of  religious,  rivic  and 

«  42  jtiovincial  officials  on  St.  .lean  Rap-  happy  to  form  .t  part. 
^  4'  li.stp  Dry,  and  said; 
s  no  I  We  have  not  the  right  to  wash 
?  our  hands  of  what  is  happening  in 
i*.  I  Die  rest  of  the  world.  \Vp  are  hut 
".s*4b  i  ftfi  17  40  a  pan.  of  an  entirety  that  is  larger 

soa  4  00  ,?  on  than  we  are. 

nJiaa  1  no  2  i'n  ^  legitimate  rie- 

200  80  t  cision  of  a  government  we  elected 

voluntarily  and  we  are  obliged  to 
fight.  Our  civilization,  our  religion 
and  all  that  is  dcai'  lo  wa  arf  ai 
slake  and  it  is  against  a  voracious 
giant  that,  we  have  lo  fight. 

It  was  not  cnougli  for  them  lo 
lend  money  to  the  .government,  he 
^  I  said.  "We  are  equally  obliged  lo  fur¬ 
s’ ag  , 
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quotation. 
(b>  I>id  quotation. 


Dividends  (?t!  the  present  preferred  this  quarter.  A.?  a  stock  holder  I 
stock  have  been  paid  without  inter-  had  been  following  closely  reports  '  Waikcr-tiris'w' 
ruption  since  1  992.  For  the  yiaat  furnished  in  your  newspaper  from  "ettor.i 
33  years,  since  1918.  net  earnings  '  time  to  time  and  I  was  under  the 
of  Ogilvie  Flour  Mills  have  averaged  iinprr.ssioii  that  produrtion  and  fon- 
$49  a  share  on  tlie  29,000  shares  of  nagr  were  very  iniirh  adi'anred  this 

year  over  Inst.  A. E.J..  Montreal 
.'4inrp  your  letter  wa?  rcceiveel, 

Na.V’bnh  Gold  Mines  has  declared  its 
third  quarterl.v  dividend  of  one  coni  (  aradian  ('(-lancfp 
per  sh  ire,  thcrchv  keeping  the  re-  •'xiras 

*  X  I  ^  (  anaOiaij  <  otion 
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preferred  stoek  outstanding.  In 
other  words,  during  that  period 
dividend  requiremeiits  on  the  pre¬ 
ferred  stock  have  been  earned  an 
average  of  7  times  over. 


Azn^Ei 


Surras* 

.Vssoi'. 

t  aiiaoa  (  rmfnt 
Fowr 


Cempany  lias  no  fiindc’d  dchi.  ri*- I straight  as  f.ar  a.s  the  share 


ported  as  at  .August  3.1,si.  1!ili),  a' 
surplus  of  $2,933,1  3  1  and  liad  nei  j 
working  capital  of  $7.  Ill  1.620  wiihl 
current  assets  of  $!).570.596  at  aj 
ratio  of  4 'h  to  1  to  current  lialdli  j 
ties  of  $2,975.9711.  Cash  and  in-  | 
ve,?tment!;  mol  including  imest- 
menis  in  stilrvirliaries )  alone  totalled 
$2,6,37.388  or  almut  1.3  limes  cur- I 
rent  liabilities.  Dividends  liave  i 
been  paid  on  l  lie  eommon  stock  of; 
the  rompany.  which  has  lieeii  split  | 
Fpveral  times,  without  Inierru  pi  iotU 
but  .St  varying  rales  sinre  192  1.  i 
The  7  "3  cumulative  preferred 
stock  of  National  Breweries  Limited 
($25  par  paying  dividends  at  rate 


hc'ldcrs  arc  concerned.  There  arc 
re.ollv  no  outstanding  developmeiil.s 
to  be  reported  at  this  time,  although 
ih.’  improvement  wtiich  has  been 
talked  of  in  recent  monlh.s  lias  ac- 
tiiallv  been  olitaincd.  Tim  hitcsl 
pi  cidiict  ion  reports,  for  .April  and 
the  fir.st  lour  montlis  of  the  year 
show  thal  total  ootiiiil  m  April  wa:-; 
up  only  .aboiil  $.'>90  from  March.  ^[|j: 
from  $50.18.'!  to  $.'.0,(i9('>.  lint  in  Ihei!.',!^ 
four  montlis  from  .lamia rv  to  April 
inclusive,  Ilie  liu  rcaso  was  from 
$167,.'’.!i0  lo  $201,701  or  aiumt  $3,7.- 
000  The  tonnage  milled  had  been 
increased  lo  18,964  from  16,074  tons 
in  the  same  time  of  last  .year  and 
the  average  giiade  of  the  ,,,.p 
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of  $1.75  a  share  annually)  is  cur- •  ha.?  been  improved  from  $10.00  a 
rently  selling  at  37  >2  to  provide  a  ton  to  $10.64  a  ton. 
yield  to  the  Investor  about  4  2  3'"3  .  |  Developments  have  not  been  fea- 
CompKSjr  iB  the  dominating  fa(;tor  i  ture  J  in  recent  reports  from  the 
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nish  men." 

*  -f. 

Canadian?  of  ex  cry  origin  Inx  e  a 
common  reason  for  striving  for  x  ic- 
lory  in  the  titanic  si  niggle.  Their 
whole  future  and  the  retention  of  new.-.p;ipei 
k  42  I  everything  they  regard  as  worth  liv. 
ing  for.  depend  op  the  result.  .And 
because  of  ihe  profound  importance 
I  of  the  issues,  the  immensity  of  the 
X  sii  otmost 

7  .1(1 1  effort  that  Canada  can  put  forth, 

4  Thief  branches  of  the  Cana- 

Rnoldian  family  have  been  drawn  loge- 
iher  to  a  notable  degree.  Thu?  has 
been  partirularly  ?o  since  the  fiiH 
of  France  and  the  intenv?ificai ion  of 
the  struggle  hx  the  British  <  ommon- 
wealth  a  >Tar  ago.  Expressions  of 
warm  friend.diip  and  of  a  desire  for 
I  national  unity  have  been  frequently 
1 exenanged. 

It  is  true  that  there  has  never 
k  70  been  a  time  when  '  anadians  of  Bri- 
^  Jl'j.tish  and  I'rench  slock  were  drawn 

2  i  losether  a.s  they  are  during  this 
k  2  Crisi.?.  Thai  i.s  isonielhing  to  be  dix- 

.’‘f,  I  voill ly  ihaiikftll  tm  .  and  It  is  lo  he 
i  To  I'opcd  ihai  iliis  rcl;ii ionsliip  will  ciui- 
i>  agjiinue  after  ilic  war  and  lhai  me  o])- 
^  "j  I  port  unity  for  esial>lishing  pernrin- 
kii7ienily  ;i  lieiier  and  a  closer  iimlcr- 
4  72  I  sinndiiig  will  not  lie  lost, 
k  X  i  y.  y.  v. 

k  liT  I  L.isl  No\  ■‘iiilier.  Premier  GodlioiP 
*4  as  *"  P''"ldc  iliai  tlieir  cdu- 

4«n,calioii  ;y.slem  sliniild  lie  cluiiiged  so 
■;  'S  lli.ii  cverx  I 'i  cm  li-i  aiiadian  would 
R  ,!j.  -  learn  Litglish  and  liai("  ilu’  -;imc 
k  (M,  '  oppoi  I  unit  ic.;  a.;  oliirr:,  in  iliis  (  oiiii 
4  ii.x.  Il('  cxpl, lined  in  I'oroiiio.  a 
Ro'^niionili  later,  that  iIk'  learning  of 
Fngli.sa  wduld  It.ive  anollier  piir- 

I'ose,  il  would  liclp  l-'i  encli-Caiia- 

ko  dians  lo  iindcrsiaiid  llie  Itiouglils 

['i>7|and  feelings  of  those  of  British  ori- 

3  gin  and  make  for  all-Ciinaditin  unity. 


if.  if.  }f. 

Principal  B.  C.  Wallace  of  Queen's 
I'nixersiiy  sitoke  to  the  Boyal  So¬ 
ciety  of  Canad.i  last  month  aboul 
some  of  the  problems  facing  this 
coi'nir.v  and  he  said:  "Ours  is  the 
pariictthir  responsibility  to  make 
possible  the  iitlernction  of  English 
and  French  culiuics  in  order  ih;it 
some  da\  we  may  achieve  a  spiritual 
imiiy  whi(!i  represents  our  country 
.a.?  a  wliolr." 

Tlie  friendly  sentiments  and  the 
desire  for  unity  expressed  by  the 
I'rench-Canaditin  leaders  It.'ive  been 
reci)iroritted  and.  as  aboxc  stated, 
the  bonds  uniting  tlie  i  anadittn  fam¬ 
ily  are  st longer  than  exer  hefore. 

But  in  the  frank  spr-tking  h\  Ihe 
same  leaders  of  Quehor.  and  in  their 
there  is  frequent  evi¬ 
dence  of  a  fe'ling  that  the  French 
Canadians  are  nm  rereixing  fair 
treatment  from  the  Fngli?h-siieak- 
ing  majority  in  Canada.  Every 
thoughtful  and  patriotic  'anatiian 
will  recognize  tliat  there  must  be. 
hefore  long,  a  real  facing  of  the  dif- 
ferenre.s  that  exist,  with  a  deter- 
min.ttion  to  get  to  the  bottom  of 
then)  and  try  to  clear  them  up. 
When  the  whole  situ, it  ion  is  care- 
fiill.v  examined,  it  may  he  that  eacli 
sifle  can  m.ike  some  rontrihiition  to 
an  amirahle  .settlement.  If  there  i? 
thp  right  spirit  of  f.airness  and  jus¬ 
tice.  and  a  willingnr.??,  on  each  side, 
to  see  m;iDer?  from  the  other  |ioint 
of  view,  then  agreeineni  should  he 
possible.  And  the  clo-er  unity  that 
would  result  would  he  of  iiic.ilcul- 
ahle  value  to  the  C;tii;idiaii  italioit 
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(('onlmuFd  from  U 

of  fartoriop.  With  niinnr  exceptions 
ii  is  rnnrrly  a  prndurt  itf  Canadian 
indii.'ii  I  y.** 

Th.'^  L'l'-poundor  uun  a  weapon 
known  as  't  f|iiick  firinc  ;:un.  in  that 
MS  the  enn  loroils  with  firinc.  it 
rjons  the  iisrfl  rariridpr  ra.se  and 
Iravos  tlio  hrrrrii  mot  hanism  open 
and  ready  for  the  inseition  of  an- 
oiher  round  'I'he  contiiuial  .=;hnrk> 
ainl  strains  of  rapid  fire  demand 
prec'ision  work  of  the  hichest  de- 
pree.  par.ieiilarly  in  tlie  ))reeeh  nie- 
i'hanisni.  sipht.s  and  recuperator 
system. 

'rhe  i^.T-poundei-  equipment  differs 


Fonable  levels  a  yield  which,  on 
hiph  prade  bonds  today,  are  defin¬ 
itely  unattractive. 
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includes  all  varieties  of  engineering 
luoduciKin  of  the  highest  ivpe.  .All 
round  inierchangcahilitv  Is  an  abso¬ 
lute  tiecessiiy  with  many  of  the 
pan?,  adding  to  the  manuf.iciurtng 
miru  t(ie?  and  problems. 

I  lie  big  new  |il,in;  at  Sorel  from 
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Workers  in  West 

Are  Now  Reaping 

Profit  of  Labour 

D'onnnued  from  Page  1) 

The  rllstrlci  ea?'  of  the  Red 
Rivet,  comprising  the  strip  along 
the  International  border  and  north 
along  the  Red  River  A'alley  is  now 
a  great  cheese  production  are*  il 
this  province.  The  contrast  as  r#- 
gards  open  prairie  region.?  of  west* 
ern  Manitoba  Is  most  striking.  In 
the  south-east  Manitoba  region 
there  Is  scarcely  a  field  of  wheat 
todai.  whereas  on  the  western  sec¬ 
tions  of  the  province,  the  farmers 
have  little  stork,  and  since  wheat 
is  low  in  price  and  not.  desired, 
there  Is  general  bewilderment  and 
depression  still  prevailing  In  these 
a  t  eas. 

It  is  probable  that  most  of  the 
West  will  be  slow  to  learn  that 
dairv  production  affords  great  pos¬ 
sibilities  In  the  future.  Except  In 
the  exposed  prairie  regions,  the 
West  can  (irobahly  greatly  oufpro- 
dnee  Oniiitio  and  Quebee  in  dairy 
products  hut  for  the  transition  con¬ 
siderable  cai<ital  will  be  required 
and  conspiiiiently.  the  adjustment 
whiclt  many  believe  as  inex-itable, 
xvlll  probably  not  he  apparent  for  a 
period  of  years. 


4  4k  .About  the  .same  time,  the  English- 


W.  .1  W'rtgitl.  provinci.tl  gcologi.?!, 
while  a  third  i>:trty  i?  iti  work  tindei 
the  federal  Department  nf  .Mines 
and  Resources.  Four  additional 


4  4> !  speaking  members  of  the  Senate  . . . . 

J  Jo  1  applauded  Senator  Athanase  David's  parties  in  the  Held  are  being  spon- 
"  I  appeal  lor  co-operatioa  and  under-  sored  by  private  companies 


rent  market  a  ,\  ield  nf  4  '-j  to 
H't'r  appeal  more  to  the  Investor 
for  ass'tred  income  who  ran  find  In 
them  "sweeteners  "  for  his  Invest¬ 
ment  list  to  bring  up  to  more  rea- 1 


The  Financial  Times  reaches  • 
class  of  people  who  are  interested 
and  able  to  bny  inrestment  secori* 

Uea, 
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NOTES  AND  COIN 
IN  PUBLIC  HANDS 
AREjn  MORE 

Volume  of  Business  Greater 
But  Financial  Transactions 
Less 

BANK  DEBITS  FOR  MAY 


Ottawa  —  The  amount  of  cheques 
cashed  by  the  chartered  l>anks  was 
$3,266  million  in  May,  astiinst  S:l.- 
346  million  in  the  same  month  of 
last  year.  Marked  increases  were 
shown  in  the  volume  of  productive 
operations  and  in  employment  over 
the  same  period  of  one  year  aso.  A 
moderate  advance  was  also  record- 


Life  Assurance  Production 
In  Britain 

Ry  J.  G.  W.  ROLLASON,  London,  in  The  Life  Underwriter*  Newt 


'I'hosc  in  other  departments  are  .  j  ,  _ 

i  referred  to  as  •‘managers”  and  in  .  „  <<  ontmued  from  Page  1) 

life  assurance  the  scientific  exiteri  Meanwhile,  in  Nova  bcotia,  suD-|tions,  an  uncontrolled  expansion  in 
I  is.  of  course,  the  aetuary:  It  is  versive  elements  continue  to  hold  i  business  activity  would 

;  regrettable  to  many  life  men  here  back  coal  production.  Here,  and  ac^rtwate  the  inev- 

that  there  is  nothing  like  the  as-  elsewhere,  racketeers  and  subver- '  post-war  read- 

,  sociations  you  have  for  business-  ,  ,  ,  ,  ,  j  jusimeni, 

'getters  (underwriters!  on  your  side  ■•'''«  elements  have  been  using  un- :  - 

of  the  Atlantic.  A  few  companies  derground  organizations  first  devel- ,  Commodity  Prices 


Meeting  viaMime  needs 

The  new 

"VICTORY 
POLICY 


jj 


.have  their  domestic  training  bod-  oped  with  Communist  moneys, 
set  their  faces  .  ies  were  they  can  rely  upon  a  few  ^  the  war  effort  has  suffered. 

super-enthusiastic  fieldmcn  in  their  .  ,  .  „ 

The  government  has  been  very  slow 

to  use  its  e.xtensive  powers,  to  weed 


IT  IS  ('O.MMO.V  knowledge  that  ies  attempt  to 
the  advent  of  war  in  September,  against  this  promiscuous  appoint 
l''33,  meant  for  companies  practis- '  ment  of  anybody  and  everybody 

ing  in  Britain  a  tremendous  slump  just  to  secure  commision  on  his;  absence  of  such  uplifting, 

in  new  business,  averaging  about  own  insurance.  .  J  go-getting,  efficient.  „r  whatever  out  undesirable  troublemakers. 

.vOr^  of  the  sum  a.ssured.  '  ar.ous ,  I  he  s.vstem  of  engaging  salaried .  : 

authorities  have  attributed  the  fall-  business-getter.s,  termed  agency  m-  associations,  in  this  coun-  ,,  .  ^  . 

mg  off  to  various  causes  but  none .  speciors  and  branch  managers.  .  .  ,  ,  ,  .  Upward  Trend  Continued 

.seem  to  have  furnished  a  complete '  many  being  little  more  than  plori- 1  '  _ irrHin-  n.  r-  .  r-  •  .  j 

‘’Th''’"”'' hH  1  r  !  fied  inspectors  dependent  upon  j  ‘  For  the  Economic  Index 

1  he  withdrawal  of  a  vast  army  of  steady  production  of  new  premium  notj^biv  under-insured  The  wecklv  index  of  the  Dominion 

producers,  both  salaried  and  com-  income  to  keep  their  jobs,  isatemp-  ,  m  Bureau  of  .Statistics  representing  occurred  in  all  but  two  of  the  eight 

mi.ssion  men,  and  the  drafting  of  lation  to  foster  the  idea  that  ‘“'cry'  "  in  nolin  "le  average  fluctuations  in  six  '  major  groups  comprising  the  index, 

millions  of  eligible  prospeci.s  into  goose  is  a  swan;  in  other  ’''ords,/"';*  •  'n  Yicac  liiiiam  factors  was  113.4  in  the !  while  .\on-Kerrous  Metals  and  .\on- 

both  civil  and  fighting  national  .ser-  that  by  giving  a  policyholder  oom- 1  1'’  ^  ^-eek  under  review  against  113.3  Metallic  Minerals  were  unchanged, 

ices  has  unquesi inoably  meant  mission  it  keeps  out  competii ion  | 'll,  ?  ,  ...T  in  the  preceding  week,  a  gain  of ,  Borne  of  the  more  outstanding  com- 

0. 1  per  cent.  The  standing  one  inoditics  to  move  higher  were 


Continue  Upward  Trend 

Wholesale  commodity  prices  con¬ 
tinued  to  mount  during  the  week 
ending  June  20  and  the  Dominion 
Bureau  of  .Statistics  index,  on  tlie 
base  19262_100.  advanced  from 
89.3  for  tile  week  ending  June  13 
to  89.8  for  the  week  of  June  20. 
In  the  corresponding  week  last  year 
the  standing  was  81.5. 

Increases  over  the  previous  week 


eliiuinaling  to  a  great  extent  both  and  may  prove  to  he  a  good  ac--  ttdopted  llie  piactkei 

ed  in  wholcMle  prices,  nic  level  r.f  buyers  and  .sellers  of  life  insur-  count  in  time.  At  the  same  ' 'me ;  'J  was  104.4,  an  increa.se  ofRiains.  potatoes,  livestock,  meats 

common  stocks  and  spcculai ive  ance  ,  these  same  officials  seek  to  extendj  having  licen  imiicated.  I  cotton,  wool  and  furniture,  but  raw 


trading,  on' the  other  hand,  was  con- 


riicre  are  other  factors  that  have  their  respective  companies'  organ-  Tu I 

siderably  lower  than  one  year  ago.  not  t>een  given  prominence  which  ization  by  appointing  agents  to  oh- 
Advances  wcie  shown  in  ihrec  of  have  emit ributevi  to  the  heavy  fall  tain  business,  many  of  whom  are 
the  five  economic  areas  over  ilie  in  new  insurance.  A  tremendous  disillusioned  and  not  infretiuently 
same  month  of  last  year,  I'hciiues  volume  of  life  assurance  wa.s  annu-  disgusted  to  find,  on  approaching 
cashed  in  the  three  clearing  cetitres  ally  expected  in  connection  with  a  prospect,  that  the  latter  already  i 
of  the  Maritime  provinces  rose  ‘■'om  tiousc  purchase,  both  by  life  offices  draws  commission  on  his  own  in- 
$71.8  million  one  ,vear  ago  to  .^T.Vtt  and  building  societies.  'J'he  stop-  surance.  although  not  an  agent  in 
million  in  the  month  under  review,  page  of  iirivate  house  building,  the  true  sense. 

Declines  were  shown  in  Monirc..!  aerial  liombardment.  the  shifting  of  ^  Ilpsperafe  .Scramble 

and  in  the  aggregate  of  three  cle.ir-  population  and  restrictive  legisla- ' 
ing  centres  in  the  province  of  Qiie-  lion  liave  inevitably  curtailed  the 


There  is  some  truth  in  the  state- 


tnent,  such  as.  for  lueferenee.  the  Ttie  railway  traffic  showed  a  .-reen  coffee  licans  ne- 

banker.  solicitor,  estate  manager,  slight  gain  in  tlie  tliird  week  of  ,,  „  . 

building  societv  secretarv  and  ac-  •liine,  the  index  of  carloadings  '  's- 1  f '‘j’'''"  "■‘’’P 

countant.  who  can  represent  as  ing  to  110.9  from  110.0  in  the  P>e- 1 

ceding  week.  The  traffic,  was  ' ,1.1.  Held  products 
Some  of  these  gentlemen,  to  ce-  heavier  in  the  eastern  67.1.  as  higher 

inent  or  .secure  connections  for  counterbalancing  the  recession  i 

their  own  line  of  bu.sine.ss.  mse'll'C  West.  The  gross  operating I  roducts  declined  from  94.9 
their  fommission  on  a  clients  in-  of  the  Canadian  National  k:'  '  *  '  hides  and 

siiranre  as  a,  present  to  the  elient,  Railways  rose  IS. 7  per  eent.  .r.  in  live- 

who  looks  upon  him  as  bonefac-  I''®  sanie  week  of  1940,  while  the ,  "‘"Ck,  eggs  ai^wool.  -  . 

Canadian  I’acific  Railway  revcnne.s' 


Further  Expansion  in 


bee.  The  decline  in  the  metropoliian  functions  of  building  societies:  and  T't" r"' I u  u  •  were  6  ner  cent  -ceater 

centre  and  for  the  piovinre  was  S.6  loading  societies  report  reduction  . desperate  .scramble  for  I  lo  such  base  uses  can  insurance  "cie  --.o  pci  cent  „icatct. 

percent  and  5.1  percent  respective-  j„  their' operations  bv  as  much  as  "C'*'  'justness,  whereby  ail  sense  of  he  hronght  in  this  country,  that,  The  advance  in  whole.sale  Pciecs  .  .  .  , 

ly.  7'>'"r  and  those  life  offices  are  still  deeeney  in  rondueting  tn.suranre  .some  firms  will  not  consider  an  was  accelerated  in  the  week  of  June  inausinai  i:.mpioyinent 

‘a  marked  expansion  wa.s  shown  ,'.i!nli’nuing  their  house  purchase  bv  j  ““derwriting  is  thrown  lo  the  agency,  remarking  that  anybody,  20.  tlie  official  index  Increasing  There,  was  further  important  px- , 

in  the  .  trettiating  media  in  ihc  |,fo  assurance  onlv  eonsider  new  "''"ds.  and  everybody  can  get  an  agency,  from  89.3  lo  89.8.  Gains  were  pansion  in  industrial  eraplovmeni  ' 

hands  of  the  imblir  in  April  ove,-  business  on  very  restricted  lines.  ,  mj'nDr'njn  pa.ssing  that  Whether  the  licensing  of  ^agents '  shown  in  each  of  the  eight  main  ,  at  April  1,  according  to  informa- 

Ihe  same  mnnili  last  vear.  The  ■“  —  ‘  .  . . . . i-.  .i--  >  -  -  . .  . . .  •- 


‘  ea  r 

total,  eonsisiing  of  notes  and  .sub¬ 
sidiary  cfiin.  was  “t't.'i.f  millidn  as 
against  .‘tl’SI.'i  million  in  llte  same 
month  one  'ear  ago. 

Bank  dcbii.s  in  the  fnurieen 
centres  of  i.)ni.'’rio  amounted  to 
449  million  against  .>1,103  million  in 
May,  1910.  an  increase  of  3.3,  per 
cent.  'I'he  total  for  ■|'nronlo,  how¬ 
ever.  receded  from  .Jl.oii';  million  to 
*93.">  million.  Bank  dcliiis  in  the 
T'rnirie  i’tovinces  were  at  a  lower 
level  than  in  .Mav.  !91o.  'I'lie  declm;' 
in  Winnii>ec  «as  from  552.',  million 
to  .ft  19  million,  while  ibe  aggregate 
for  the  economie  area  receded  from 
■$7I0  million  to  t'i:;:!  million.  Garb  of 
the  three  centres  of  British  t'nlum- 
liia  leco'-fjcd  a'lvance.s  over  the  same 
mniii'li  nf  19111.  the  advance  in  the 
aggregate  liaving  been  slighily  mor" 
ilian  3  per  cent. 

1  mnnarison  Mitli  April 

The  increase 


Thus  what  was  once  a  most  pro-  Britain  the  term  ‘•underwriter”  would  remedy  the  evil  is  difficult  groups,  except  non-ferrous  metalsl,ion  tabulated  bv  the  Dominion  Bu- ' 
ductive  .source  for  new  busine.ss  has  rule  applied  to  thebusi-  to  say.  Attempts  have  been  made  and  non-melallic  minerals  which  re-  reau  of  Statistics  from  HSOn  cs- ' 

nearlv  disappeared  Mhen  a  nation  ness-gpfter.  the  agent  or  field  offi- ,  wiihoul  .success,  why  i.s  not  wnrih  mained  unchanged.  An  index  of  tahlishments  whose  staffs  aggregat- 

is  su'bmii'tin"  to  the  heaviest  ofirial,  but  rather  to  the  technical  of-  recording,  but  in  seeking  for  fre.sh  eighteen  sensitive  commodities  on '  pfj  1.405.42.5.  compared  with  1341 

taxation  ever  known  and  persist- ;  f'^er  who  estimates,  as  .seientifieal-  revenue  the  government  may  some  Uip  base  of  1  926  rose  from  74  9  to  jor  in  ,,,p  preceding  month.  This  ini 

enilV  ur-ed  to  lend  to  the  govern- ' ran,  the  merits  nf  a  risk,  day  li.sien  to  and  adopt  a  system  .a. 2.  industrial  materials  and  food-  ,.,.(.ase  of  61.287  workers  or  4  8  per 
raent  iinHl  it  hurts,  it  i.s  quite  oh-  market  the  term  that  win  give  improved  status  to  .stuffs  .sharing  in  the  increase.  ;  cpnt,  has  rarely  been  exceeded  in  i 

vius  that  "what  can  w  ait  —  must  I ' '^"'^rrwriter”  is  most  familiar  and  our  calling  of  insurance  and  bring  Bank  clearings,  owing  to  heavy  any  month  in  the  more  than  tvvcntv 

I:-  - 1..  — .  ,..:.u  -1 - 1 -  ifresh  revenue  into  tlie  exehequer.  .  - 


wait.”  and  life  assurance  is  po.st- !  rarely  met  with  elsewhere. 

poned :  the  securit.v  of  the  individ-| - 

ual  and  his  dependents  giving  place 
to  natinnal  defetiee. 

That  i.s  understandable  in  a  coun¬ 
try  like  Britain,  where  if  it  werp 
not  ftir  per.si.stenc.v  of  the  insur¬ 
ance  salesman,  only  an  in.signifi- 
cant  number  of  the  population 
would  .seek  life  a.ssurance. 

( ivilian  Casuallies 
It  is  a  rcmarkahle  fact  that  since 


Transfer  Of  Populations 
Marked  Feature  This  War 


payments  on  tlie  Victory  Doan,  i  years  during  which  the  monthly  i 
sliowod  a  marked  increase  over  the  |  surveys  of  employment  have  been 
same  week  of  1940.  The  index  made. 

after  elimination  of  the  Ottawa  However,  it  Is  probalc  that  the 
total  and  adjustment  for  seasonal  rhange  in  the  basis  of  reporting  i.s 
tendencies  recorded  a  minor  decline  partly,  though  not  vvholly  responsi- 
from  Hie  preceding  week.  An  in-  hie  for  this  unusually  "large  in- 


Whatever  your  job,  whatever 
your  income,  you  should  be  in' 
vesting  regularly  in  War  Savings 
Certificates.  Yet  your  family 
needs  adequate  protection,  too! 

The  new  "V'ictory  Policy" 
developed  by  The  Mutual  Life 
of  Canada  enables  you  to  meet 
both  these  essential  needs. 
Premiums  are  exceedingly  low 
for  a  fixed  period  of  years,  while 
you  arc  investing  in  War  Saving.s 
Certificates.  And  even  at  the  end 
of  this  period,  when  the  rate  is 
adjusted,  the  premium  is  still 
lower  than  you  would  normally 
pay.  You  will  be  able  to  use  the 
proceeds  of  your  War  Savings 
Certificates  as  they  mature  to 
pay  the  premiums. 

Permanent  protection 

The“Victory  Policy”  is  apcrOT<»» 
vent  plan  of  life  insurance.  It 
has  been  specially  prepared  to 
meet  your  immediate  needs  and 
to  provide  juture  peotection 
tvell.  The  new  "Victory  Policy” 
is  available  to  every  adult  who 
is  insurable . . .  and  is  especially 
attractive  to  men  and  women 
with  modest  incomes. 

Ask  your  nearest  Mutual  Life  repre¬ 
sentative  for  complete  details  of  this 
plan.  Or  write  to  The  Mutual  Lift 
of  Canada,  Waterloo,  Ont, 

THE 
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1,000-Ton  Mill  to  Operate 
At  Preston  Before  Year-End 


(Continued  from  Page  1) 

dex  of  common  stock  prices  rose  erea.se  in  the  number  nf  employee.s  i  block  of  levels  will  fully  round  I1n> 

-  from  69.,o  to  70.2,  whilo  tlip  rcces- j  TTporlod  by  the  en-operating  ps-  niino  into  shape  for  Hip  inerea.sp  .it 

Apart,  from  the :  liundred  tliousand.  ehipfly  Ckral-'sion  from  Hip  same  week  nf  last  (ablishments  at  .April  1.  'I'he  in- |  the  scheduled  time, 

millions  of  men  in  military  service.  ,  nians.  from  western  and  central  f’o-  year  vvas  3.3  per  cent.  Speculative  rrease  raised  the  erudr  index  from:  I’reparatory  work  is  now  being 

•1.0  frocon,  war  onrf  tho  ri  i  B I  Mr  ha  n  -  i  '  ^  ^  caslpiii  I’olisli  3 1'ea  s  ti'ad  i  11  g  vvas  at  a  lower  level  in  botli  at  Marrh  1  to  a  new  ail-lime  tlone  on  Hie  new  lower  linrizon.s 

taken  over  by  her.  Of  much  the  :  comparisons.  Bond  prices  averaged  high  of  141.3  at  April  1.  The  cor-  :  down  to  the  12th  level,  inrliidiiig 


.S’pw  Vork. 


he  present  war  and  the  disliirban 

hostilities  coramenccd.  only  a  mai- |  ces  that  preceded  it  have  uprooted  |  ,ypp  was  the  transfer  to  Her-  slightly  higher,  gains  having  been  responding  figure  for  1940  had  been  Dip  opening  up  of  wastp  an'd'nre 

ter  of  IS  months,  the  number  of  i  large  numbers  of  people  from  ilieirl  man  territory,  for  political  reasons,  recorded  iver  the  preceding  week  Ii9.9;  this  was  the  previoii.s  maxi-;  passes.  Work  on  the  block  of  seven 

civilians  killed  in  air  raids  on  Brit- 1  homes,  aceording  lo  Hie  latest  ;  of  tlie  Austrians  from  their  native  and  over  llie  .same  week  of  last  mum  for  the  beginning  of  April.  '  levels  down  lo  1.5.50  feet  will  get 

tlip  anioiint  of|ain  is  28.859.  and  seriously  injured  ,  fjigHgij^al  Bulletin  of  the  Mel  ropo-  areas  in  tlie  seetion  of  the  Tyrol  year.  'The  average  for  1926  is  taken  as'  underway  in  earnest  onep  the  large 

rlieijups  (ashed  in  .Ma.'  over  the!  10,166.  in  a  population  of  46.000. ooo.  I  ICp  have  coded  t(}  Italy  by  the  Treaty  of  \>r- I  - —  100  in  calculating  these  index  !  new  boi.st  lias  been  installed  and 

prereding  month  was  less  than  nor-  including  Knglaiid,  Scotland  and  j  fjerj  terror  in  their  native  land ;  ,  sailles.  This  movement  will  even- >  BusineSK  Activity  numbrr.s.  |  plared  in  operation,  tjwing  to  de 

mal  for  the  se.Tson,  a  decline  of  1  Wales.  !  others  have  been  transferred  as;  iiially  involve  more  than  175,00n|  .  .  ,  ,  „  In  most  of  the  twenty  preceding  |  lay  in  obtaining  a  gear  for  Hie  new 

p.c.  having  been  shown  in  the  ad-;  The  number  of  soldiers  killed  to  i  pawns  of  nationalistir  policy;  j  persons.  Accelerated  Pace  years  during  which  the  employ, nent  '  hoist  it,  is  exported  that  it  will  be 

Increases  vv  ere  shown,  '  raids  is  about  one-fiftieth  of  the  p^.cn  more  are  being  lield  in  alien  |  tc,  make  room  for  German  set- ^  The  marked  exnansion  In  i  ana  collccicd.  rmplo.v-at  least  two  months  before  it  is  in 

It  IS  sifmificant  that  ^  tprrPorics  a,,  drafted  laborers  or  ,,cr.s  from  non-German  lerritorie.s,  '  dian  husinc.<^s  continued  during  I  he  show  n  a  down- Hull  operation. 

prisoners  of  war.  and  for  other  reasons,  large  num-  fir.st  half  of  1941  at  an  acceleralcd  movement.  'I'hb,  has  been  due  A  small  amount  of  production  is 

There  have  also  hern  extensive  hers  of  Holes,  peasants  especially.  I  pace,  says  the  .Inly  business  letter  eompletion  of  ^  now  entiling  from  the  <tli  and  SHi 

internal  migrations- -refugees  from  liave  lieen  imslied  out  of  their  of  ihe  Ro'al  Bank  of  Canada  "As  "inters  logging  operation.s  in  levels  at  snOand  906  ft.  respective- 

areas  in  whfeh  war  vvas  being  liomcs  and  transferred  to  other, a  re.sull  business  indicators  have  '"O".'' ^^mps  in  the  eastern  and  cen-  l.v,  wliile  Hie  9lh  level  at  1, 050  ft. 

„  .....  ..a  D-al  provinces.  As  a  result  of  the;  is  being  developed  as  the  major  de- 


just  ed  total 

however,  in  Hie  We-iern  area.s 
Ihi.s  eompari.-(in.  coiintei-halanecd  the  life  offices  which  have  so  far 
by  recessions  in  Hie  Maritime  Bro- ,  i.Bsncd  their  accrpiinis  for  1940  have 
1  inres,  Quehee  and  Hniano,  The  pot  rxperieneed  any  abnormal 
increase  in  the  Maritime  Provinces  in.sses  in  eonnection  with  raids, 
was  ennsideralily  less  than  normal  due.  no  doubt,  to  the  fact  that  not 


for  the  se.ason.  a  lecc.ssion  of  8.5  ap  victims  were  insured  and  as  in-  ,  .  _ _ _ 

p.e.  having  been  indiraled  The  in-  dnBi  ial  areas  part ieularlv  suffered. , "omen  an  . 

crease  ;n  Quehee  was  frnni  88:’ I  ,hose  who  did  carry  life  assurance 
million  ir.  .8931  million,  lull  the  gain  were  covered  only  for  small  sums 
wa.s  somewhat  les.s  iliaii  norninl  for 

the  season.  A  rise  from  $  1 ,390 .  .  ^  n,,,.-.,  ,.e  .....  ,  ,  j  , 

iiimuoi  jBmall  weekly  *”  ®“''  •country,  results  from  dropped  before  cotnplei  ion.  |  business  aetiviiy;  during  the  past 

n'avni'ems  for  relatively  gpiall  ■  j  Herman  government  al.so  | '"oniy-two  months  Canada  has 

amniints).  have  faced  up  to  their  birge  niimhers  of  j  sueeeeded  in  I ransforming  iter 

diffiriilties  weinderfully  well.  Km- 


alinoniially  contra-seasonal  in- ;  velopment  level  in  order  lo  obtain 
rrease,  the,  adjusted  index  showed  its  a  picture  of  the  mine's  possibilities 


million  to  $1.1 19  for  Ontario  was 
.also  less  than  seasonal  expecta¬ 
tions.  The  [iiisitinn  w,as  reversed  in 
Hie  Prairie  Provinces  where  a  gain 
of  1.9  p  e,  w  as  recorded  even  after 
the  usu.il  adiusimenl.  .A  slight 
change  only  was  shown  in  tlie  deh- 


waged,  and  defenseless  civilians,  parts  of  i'olaiKj  taken  over  h,v  Gfu'-  j  e.stabii.shed  new  rccord.s  sub.stan 

man.' .  Some  redistribution  of  Gcr-  |  tially  above  the  peaks  attained 

aled  from  large  cities  exposed  to  air  mans  living  in  wesirin  and  central  the  boom’  period  of  Hie  latn'twcn-  ,  a  ,u 

attack.  .Another  type  of  internal  J’oland  wa.s  also  attenipled,  wiili  Hie  ties.  Government  expenditures  for  filing  i  at.  this  dept  h.  This  level  isth 

I  r  inc  to  thi'"' industrial  '^'**®*^**’”**””  population,  whicli  ,  aim  nf  segregat  iii,g  ilie  two  nation- .war  purposes  havo,  of  eourse.  been 
ommuniiv'^'it  must  he  said  that  the  ;  r'*""  'Hities,  but  apparently  this  plan  was  ;  the  main.spring  of  ibis  rise  •- 


from  111.0  1(1  149.7  at  April  1,  1941.  scene  nf  Hie  long  drives  to  Hie  ad¬ 
it  is  not  improbable  that  this  pro-  joining  New  Augarita  and  Presdor 

nounoed  inrrease  will  be  follnw-ed  properties  with  diamond  drilling 

by  a  smaller-than-average  gain  in  being  done  to  explore  virgin  terri- 

the  report  for  May.  '  torv. 


ploying  a.s  they  do  thousands  of 
cnllcetnrs.  Ihe  withdrawal  of  many 


gaged  in  Hie  tnanufaeture  of  niili 
tary  supplies. 

Much  of  Ibis  sliifting  of  popula-  Hiis 


iiiliabitanis  from  Alsaee-Don  aine.  | ‘'C'^'^omy  from  a  peace  In  a  war- 
hut  l-'renrli  protests  have  held  up  !  Dnie  basis  and  a  gigantic  arnia- 


ninvenieiil.  About  1  09,090. 


their  staff  for  military  and  n.a-|lion  is  more  or  less  temporary,  but  ;  however,  were  aeitially  deported 


its  of  BriH.'h  '  oliimbia.  the  total  tinnal  service  depleted  their  ranks;  a  good  part  of  it  will  he  permanenl,  and  liave  not  been  restored  lo  their 
having  been  .'-IS'.. 2  million  in  Mayia^d  the  vaeaneies  thus  ereaied  i  and  will  exert  a  lasting  effect.  |  homes.  Tliese  deporlat  ions  were  in 

a.-,  ag.ain-.r  $183.1  million  in  A prii, '  rj,ipr|  recalling  retired  cm-  !  of  first  interest  are  ihose  migra-  ortfli'ion  to  tlie  Hiou.sands  of  inhahi- 

nn  increase  of  1.3  p.e.  being  "''ll-  pi^vyyg  engaging  women  (in-  tions  which  are  likely  lo  he  per- : 'a”'-'’  "f  <iiis  area,  mainly  from 

cated  after  seasonal  adju.stmenl.  'eluding  relatives  of  the  agents  i  rnanent.  In  this  group,  probably  {  *Diine  cities,  evacuated  to  Franco  by 

Coinparisoii  For  l  ive  lliinths  ‘'eallod  up"i.  i  the  largest  number  are  persons  who  |  D’®  I- reneli  t  lieiiiselves  in  the  earl.v 

t  heques  cached  during  the  first  employing  of  full  time,  part  j  fipfi  or  emigrated  from  Germany  ;  <ls.vs  ol  Hie  w-ar. 

five  inr.iithR  of  Hie  present  year  V  9nd  part  commission  men. ;  and  from  the  growing  area  dominat- '  .'8till  another  large  transfer  of 

were  $11,569  million  against  $1  I,-  tiiainly  the  latter,  i.s  peculiar  to  fhejcrl  by  it,  since  1  933.  In  excess  of  population  involved  a  reported  590,- 
329  million  in  tlie  same  iieriof  rif  '9'lusrial  life  offices  in  Britain.  In  j  r, on. 000  have  left  Hermany  itself.  OOO  Finns  wiio  inhabited  llie  area 

1910.  .An  increase  of  1,7  p.c  was  other  respects  the  agency  sy.stcm  and  from  the  area  since  conquered  ceded  to  Russia  in  1  9  40.  Russia  lias 

indicated,  reficeiing  expan.sion  in  's.  and  lias  been  for  years,  worked  there  have  gone  an  unknown  num-  also  been  reported  to  have  transfer- 

tlip  Maritime  Prov  inees,  Ontario  os  a  side  line  by  business  and  pro- 1  her.  probably  scores  of  I housands.  |  red  large  numbers  of  persons  from 
and  British  i  oluinhia.  'I  he  total  in  fessinnal  men,  excepting  for  the  in- j  a  tragic  circumstance  is  that  many  llie  areas  whicli  she  lias  occupied 

the  Maritime  Provinee.R  during  Hie  surance  broker,  and  there  are  many  |  of  these  people  have  liad  to  move;  since  Hie  oiiHireak  of  the  war,  par- 

five  months  w  as  8351  iiiillinn.  a  ohie  and  influential  broker  firms.  |  again  and  again,  as  Germany  ,  I iciilarly  from  eastern  Poland.  Cen- 


gain  of  1.7  p.e.  over  the  same  per-  few  of  whieh.  tiowexer,  specialize 
iod  of  la.sf  year  'I'he  recession  in  'if*'  assurance, 
the  aegregnte  for  the  provirice  of;  -|-|,p  Cas^  Agenf 

Quebec  reflected  declines  in  .5Iont-  ' 


real  and  the  caiiital  city.  'I'he 
increase  in  the  fourteen  centres  of 
(intario  amounted  ic  $612  niillinn 
or  10.3  .p.e.  tho  total  in  tlie  first 
five  months  of  1911  having  been 
.$6,878  million. 

'I'he  decline  in  Winnipeg  led  to 
a  recession  in  tlie  aggregate  for  the 
Prairie  Provinees.  Tlie  decline  vvas 
.5.7  p.e..  the  total  in  llie  period  un¬ 
der  review  having  hern  $2,397  mil¬ 
lion.  .\n  increase  of  1.6  ii.e,  was 
shown  in  the  aggregate  for  liriiisli 
Columhia  during  the  fir.st  five 
months  of  1941.  Increases  wore 
shown  in  each  of  tlie  three  centres 
nf  the  area,  the  total  tuiving  been 
$893  million  against  $87'i  million 
one.  year  ago. 

to  Indn  if^na!  App. 
May.  May.ll>4n 


widened  her  circle  of  conquest. 

Hxehange  of  Populations 

Another  large-scale  movement  of 
people,  whicli  will  proliably  be  fairly 
permanent,  is  Hie  exchange 
populations 


Hie  exchange  of 
by  a  few  countrie.s. 


It  i.s  nor  to  the  credit  of  our  busi¬ 
ness,  or  for  that  matter  to  its  wel¬ 
fare,  that  almost  anyone  can  se¬ 
cure  ageiiey  terms,  looking  upon 
the  saving  in  premium  as  a  di.s- 
count  and  not  coinmi.ssion  for  scr- 
V  ires  rendered. 

'I'liis  recognized  evil  of  the  one 
case  agent  Ijusi  the  sidestepping 
of  the  legitimate  agent  dependent 
uiMin  insurance  for  a  living),  .still 
flourishes,  though  haled  by  coni- 
Iianie.s.  agents  and  brokers,  the 
legitimate  purveyors  of  insurance^ 
and  life  insurance.  .Some  compan- j  consented  to  the  transfer  of  several 


sorsliip  has  veiled  the  e.xtent  of 
Hiesp  transfers,  hut  one  report  puts 
Hie  luiiliber  involved  at  500,009. 

Refugees  l-'rom  War 
Another  iiiigralion  involving 
large  numbers,  most  of  wliicli  is 


The  most  notable  instance  is  the;  inlet  iial.  Imi  part  of  if  across  iii- 
"repatriation  "  of  Germans  residing  I Imiindaries.  vvas  ot  lefti- 
in  the  Baltic.  I’olish,  and  Bessara- 1  **^*'*”8^  8‘onibat  area.s.  "I'lie 


nient  industry  has  been  created. 

Speeializied  military,  naval-  and'  air 
equipment  and  supplie.s  of  all 
kinds  are  now  being  turned  out  on  fisasti At  — D  B  s 
a  huge  and  increasing  scale.  Prior,  B„nk'Drb,i,- Apr.I 
to  Ihe  outbreak  of  war  the  facili¬ 
ties  whieh  existed  in  Panada,  for 
this  type  nf  product  ion  were  insig¬ 
nificant.  Formidable  difficulties  in 
organization  and  manufacluring 


Canadian  Business  Index 


Bank  n^bils — 4  Month?!  .  A 

I  Ota!  Ml  ^>arl»  1940.  » 

t  bartered  Rank*  on  April  .^0 — • 

Demand  Deposit*  . X 

5a>'inf:s  Deposit* . .  X 

Current  Loans  .  $ 


had  to  be  met  before  industry  rould  f'.Xri.RNAl.  IRADL-D.B.S. 


function  cffieienily  on  a  wai-  foot¬ 
ing.  Hence  the  value  of  contracts, 
placed  during  the  first  six  months  | 
of  war  was  ncressarily  small,  ag-i 
gregating  only  $85  million,  or  less 


Imports,  .April 

Doni.  i.xports  . X 

Balance  ol  Trade  .  X 

Imports — I  our  Month*  .  X 

Lxporls — Tour  Month*  .  X 

Balance  of  f  rade .  X 

Domestic  Lxport*  in  May... 


than  some  recent  monthly  totals,  bpsinlss  (  ondh  ions^- t  our  Month* 
By  .lune  15.  1911,  this  total  had 

reached  the  colossal  sum  of  $1,790 
million. 

"Paralleling  this  speetacular  rise 
in  the  volume  of  war  c-ontraeis 
have  been  the  sharp  gains  recorded  ■ 
in  iiractieally  all  fields  of  business 
aetiviiy.  'I'he  index  of  physical  vol¬ 
ume  of  business  rose  13.1  jer  cent,; 
from  an  average  of  112.2  for  the; 
first  four  months  of  1910  lo  126.9; 


National  Income  (  lentative  Coinpila- 

t  ion  !  . 

('ommoditv  ProduciUK  . $000 

Lomrnodily  Mandlinx  . $000 

I  dcilitatins  . $000 

Index  of  f'hv*ical  V  olume  of  Busine.s* 
100 

Index  of  Industrial  Production 


1941 

2.'»«4.Ih$.4hf) 
J  4. 43  7. 474. 470 

I.I27.06l.f>?0 
l.707.$S7.8i0 
1.012. 137. 670 
1941 

106.268.4  19 

I  l^.932.3«7 
H  »2.1')0.63  I 
402. 264. 7^  I 
403.309.1  S  I 
-•  8.040,373 
101,059.000 

1041 

1.682.983 
828. 1  -t  I 
3  '»  1.00  3 
305.859 

120.9 


bian  area.s  occupiod  b.v  Russia  in 


Bank  of  Canada  SUilement 


numbers  sireaining  southward  from  I  for  the  same  period  this  year,  av- : 
1  939  and  1  940.  A pproxim^telv  ;  northern  France,  ju.si  '  erage  figures  for  llie  years  1935-39 

400,000  persons  were  involved  in 
these  transfers. 

Actually  many  of  these  families 
had  not  lived  uirder  German  rule  j 

for  generations,  Russia,  nioreover,  |  2,500,- ;  t  ied  business  activity  to  the  high- 

000.  Hosts  of  these  people  have  no  est  levels  recorded  in  the  indus- . 
immediate  piospeet  of  reUirning  icii  trial  liislory  of  llie  Dominion,  the 
their  lionies,  and  a  great  many  may  '  .April  index  being 
never  do  so. 

countries  also  are  tens  of  lliousands 


before  and  during  tluv  military  op- ;  being  equal  to  100.  in  the  early 
eralions  in  tlie  area,  will  never  he  i  months  of  1940  this  index  attained 
known,  Init  totalled  many  millions.  ;  a  level  corresponding  to  the  maxi- 
Even  today,  in  unoccupied  France  mum  of  .lanuary  1929.  The  steady 
alone,  Hie  number  of  refugees  is  advance  sinre  iliat  time  has  car- 


MaM'lmo  Pro*-. 

Halifst 
Moni-ton 
J^aint  John 


42. n  4. aft? 
t2.01fi.T63 
21.78T.49:* 


Total 


Qii^hrr 

Montreal . 

Qurbef  . 

Sberbrook*  . . . . 

Total  . 

On  tarlo 

Brantford  .... 
C'hatham 
Fort  William 
ifamilton  .  .  . 

Kingston  . 

Kitchener  .... 

JiOndon . 

Ottawa 

Peterborough. 

St.  fatharinrs. . 

Sarnia . 

Sudbury  .... 

Toronto . 

Windsor  . 

Total . 

rraPIo  Prorln«  es 

Brandon 

falgary . 

Edmonton  . 

I^ethbridge 
Me.licinp  Hat  . 
Moose  Jaw 
Prinre  Albert  .  . 

Uegira . 

Saskatoon  . . . . 
Winnipeg . 


Total . 


Brl'I-h  ('uluiiihU 

New  Westminster 
Vancouver 
\  i(  toria . . 

'I'otal . 

(‘anadt . 


7  !.8f»9.or,'» 

71.778.4'  2 

81R.".:>4.M  1 

i 

8‘'h.2'i.^.7R4 

96..tU.4?3  » 

73. 198. 977 

10.003.33  > 

8.78.'v.631 

f  24,072.28‘t 

977.238.3?'2 

1  1.41.'d468 

1 2.824. '1' 2 

8.  31.2  8 

10.231, -M  7 

9.463.1?  2 

K.8('>(i,ttl4 

99.073.14  ♦ 

73. 469 .917  | 

R.64“.'73 

8.'*l.'»,2r'6  ' 

l7.7-v7.274 

16.430,.- 44 

3  ',898.204 

40.4H*.'  34 

2i:).8:>8,62;5 

1  .'*6.724.612 

9,7.">r.oni 

7.74  •.'J82 

13.'  38.872 

9.237.012 

6.728.327  ' 

R.379,3.*'.3 

8,3  *8.688  • 

r2'v.2  .8.’84 

1.007.802.417 

66.207.8;>3 

47..S10.721  j 

1.44  '.427. 4111 

1,40.3.087.821 

4..’76.7!R 

3.322.726  ■ 

79.'44.7'M 

61.248.9i:v 

.■>1.0, -2.347 

42. .=*69,270 

6.481.634 

4..'*88.224 

3.066. .‘.:)3 

2.24V.247 

10.432.686 

6.R26.73?< 

3.638.268 

2.7  2. -*>.*7 

42.46.'4,700 

4''. 233 .266 

14.120.762 

12.170.724 

4I8,88>),I3.> 

.')24.867.42H 

633.2r,8,D97 

709.815,0'.  6  ! 

r  8.8:.1.809 

7.362.262 

148.42(,6r».5 

142.1.'>4,.W1  ; 

30,'  27,898 

2'<. 178.824 

183.204.402 

177.69.=i,388  | 

3. 36-', 871, 770 

3,.339.53.*i.lRR  * 

'rhp  wrrMy  staicmont  of  tho  Bank  of  Canada  as  of  .luno  25,  1031, 
4i.i7T7'‘4  nn  increase  of  $51. 755. TOR  in  total  a.<sets  compared  witli  a  week 

^0.278. .sm  pi-pvifius.  'I’his  increase  is  due  largely  to  one  of  $24,020,500  in  sforlin,'.; 
-o.328,i.-,  ^  Iijnd  holdings,  and  to  pains  of  $10,405,130  and  $5.818,65S 

in  total  in ve.stment.s  and  in  otlier  assets  respectively.  Total  deposits 
ivere  increasfMl  by  $52,755,708. 

Compared  witli  a  year  ago.  total  assets  are  $320,321,235  higher. 


vestmenis  and  all  other  asset.**  are  np  $10,017,040  and  $20,001,501 
respectively.  3'otal  deposits  liave  increased  by  $204,30  1,481. 

w.rk  C'h’p. 


nr  nearly 

9  per  cent  above  the  192!i  peak. 
"Pp  1(1  Ihe  present  time  Canada's 


Another  lypp  of  migration  diciat-  prodncilve  rapacity  has.  gonorally 
ed  by  tlie  war  is  tlie  removal  of ;  speaking,  been  .adequate  lo  .support 
civilians  from  thickly  settled  areas  a  parallel  expansion  in  the  output; 
likely  to  lie  lieavily  homlicd.  to  less  '  of  war  materials  and  consumers' 
dangerous  areas.  Sucli  i ransfers ,  gnod.s.  Indications  that  industry 

liave  been  practiced  most  exiemsive-  may  not  he  able  to  do  so  much 
l.v  in  England,  vvliere  tliey  involved  longer  are  raiiidly  multiplying.  Be-, 
approximately  1,000,600  iicoide.  :  yond  this  iioinl.  war  production 
Germany  likewise  lias  i  ra  nsl'erred  '  mu.st  be  allowed  to  forge  ahead  at 
some  of  its  population  from  heavily  Hie  expense  of  all  other  enterprise  ^ 
bombed  industrial  and  ship()ing  cen- :  or  interest. 


ASSETS — 

1  .  Ri»servp 

Cold  com  bullion . 

Silver  bullion . 

.Sl^rlinjf  and  U.S.  fund* 
Other  Gold  Standard  .  .  . 

lolal  . 

2  .  Subsidiary  Com  . 

4  Advances  to  Saving.*  Bk* 
6.  Investment* 

ta!  Doin.  and  Prov.  short 
t  ^rm  *ecu  nt  ie*  .... 
tbi  Other  securities  ,,, 


June  23.  1941  June  18,  1941  Ch’ge  i 

$  $ 


1  ot  a  1  .  .  . 

Bank  Premise* 
/Ml  other  a**a!.^ 


LIABILITIES — 

1  .  (  apital  paid  up  . 

2  .  Rest  Fund  . 

5.  .Note*  in  circulation.. 

4.  Deposit* 

( a  i  Dominion  . 

(bi  Provincial  . 

(c!  Chartered  banks 
(  d )  Other  ^ . 

lotal  Depo.sit*  . 

5 .  Liabilities  . 

.  All  other  Liabilities.. 

Total  Liabiliti#* 


294.809.7  1  5 

260,780.2  1  5 

-r  3  4,029,500 

-.  285.865,402 

294.809.7  1  S 
$95,426 
5.000,000 

260.780.215 
681.5  in 
1.500.000 

:  5  4,029.500 
88.084 

-r  1.500.000 

--  283.865.402 
3  44.597 

390.843.5  12 

1  4  1 ,259.399 

404.168.856 

1  26.469.056 

4.525.1  24 
r  14.790.565 

.2995.fr4h 

1  22.912.226 

541.102.912 

1.785.382 

24.280.494 

530.657.872 
1.784.787 
18.43  1.656 

.  10.465.439 
59  5 

;  5,848.h58 

1  19. 917. ISO 

r-  102.466 

r  20.09  l.)9  1 

«S5. 5  7  1  ,930 

813.816,222 

,  5  1,75  5.708 

;  5  26. 321. 23  5 

5,000.000 

5.722.909 

3S8.33I.55S 

5.000.000 

5.722.909 
388,78  1.5  47 

—  3  40.789 

1.276.25  3 

1  1  2  1 . 192, 196 

231,4  1  7.220 

165.596.527 

,  65.820,693 

;  192.2  70.1  1  3 

222.07  1,95  t 
4.180.404 

23  1.33  5.53  1 
8,424.433 

9.263.380 
—  4.244.029 

'  18. 664. 324 

6.5  43.1  57 

4)i.669.57ft 

405,3  56,55  3 

-  52.5  1  3.023 

•  204.391,481 

10,847.884 

1  1.005,41  1 

1  5  7.527 

535.396 

865,5  7  1.930 

813.816.222 

.-1  5  1.755.708 

r  526,32  1.23  5 

If  necessary,  ihe  lal-* 

lets  lo  tile  eastern  iiari  of  Hie  coun-  ■  ter  must  be  lield  in  check  by  a 

year,  iry  or  lo  adjacent  conquered  areas,  rigid  and  all-inclusive  system  of 

Ollier  largo  population  move-  controls  and  priorities  supplemcnl- 
....  menis  of  the  war  liave  arisen  from  ing  the  more  general  resirainl.s  of 

•  ■■■  the  more  or  less  forced  recruiting  inerc.ased  taxation.  .A  state  of  af- 

of  laborers,  cspeeially  from  I’oland.  i  fair.s  in  which  producers  of  non-  | 


Hie  Germans,  for  vvoi'k  on  German  i  i>eie  with  those  of  munitions  and 
farms  and  in  German  factories.  ’  military  supplies  for  the  factors  of 
I'roiii  I’oland  alone  the  number  of  production  could  very  well  stultify 
such  persorns  is  reporled  lo  be  more  Canada's  war  effort  by  overtaxing 
than  4.50,0(1(1,  and  in  addition,  18o,-  the  eouniry's  productive  capacity 
000  released  Poli.-.li  prisoners  were  Quite  apart  from 
reported  to  bo  Hnis  engaged.  I'lie  | 
wo:  kcr.s  reerniled  from  oilier  conn 
tries  Holland.  Beiginm,  l-'ranc''. 

(’zeclioslo\-akia.  Hungary,  and  oilier 
countrie.s,  number  well  in  excess  of 
'200,000.  Even  Iial>  has  conirihiit- 


1935-9  =  109 

139  1 

Mineral  Production— • 

193  5  -9  =.  ton 

125.1 

Gold  Receipt*  . 

.  1  in.  Oz,. 

1.683,812 

Nilver  Shipments . 

.  .  Tine  Oz-s. 

5,83  1.226 

(  oal  Production  . 

.  lon» 

:>.968.997 

Manufacturing  Production : 

1955.9  =  100 

1  38.4 

I  lour  f’roduclion  (1  ir*t  3 

Mo,.)  Bbl,. 

4. 1  I  6.229 

Sugar  .Manufactured  .... 

.  Lb,. 

1  92,032.2,36 

(  attle  Slaughterings  .  .  .  . 

.  .No. 

476.520 

.  Nn. 

2,1  13,242 

Cigarettes  released  . 

.  No. 

2.489,228.042 

(  igai  s  released  . 

.  No. 

54.868.737 

l.cathcr  Bool.s  and  Shoes 

Ilii,t  3 

.Months!  . 

.  Pair, 

6.104.452 

Raw  Cotton  Con.*uiuplion 

.  Lb,. 

66.202,53  1 

Newsprint  Production  .  .  . 

.  Ton* 

1.062.670 

Exports  t)f  Pl-ink*  and  Boards  M.  ft. 

629.290 

Steel  Ingot  Production  .  . 

Long  Ion, 

75  5,162 

J'ig  Iron  fVoduction  .  .  .  . 

Long  Ion, 

399,6  14 

Automobile  Production, 

Car*  and 

I  ruck*  . 

100,5)5 

Pelroleuin  Imports  . 

.  000  Cat*. 

261.046 

C  rude  Rubber  Import's  .  . 

.  Lb,. 

36,90  1,246 

(  ontracts  .Awarded  . 

.  t 

88.84  5,300 

Building  Permit*  . 

.  5 

27,2  38,418 

I.lectnc  Power  Production 

.  .  OOOkw.h. 

10.360.92  5 

May  Comparisons:  — 

.Sugar  manutactured  .... 

.  Lb. 

7  1.5  48.490 

(  attle  and  calves  slaughtering*.  .  ..No. 

!  62.2  1  6 

Sheep  slaughtering*  .  .  .  . 

.  .No. 

34.212 

1  log  .slaughterings  . 

.  No. 

486.650 

(  fieese  production  . 

.  Lb, 

16,386.092 

Creamery  butter  production  ....  Lb. 

32,848.693 

Canned  salmon  exports  .. 

1  4.925 

Raw  cotton  consumption 

.  Lb. 

1  6.30  2.6  30 

.Newsprint  production  .  .  . 

284.767 

V^'oodpulp  exports  . 

.  Cwt. 

2.2  3  6,906 

Planks  and  boards  exported.  •  -M.  rt. 

1  52,756 

Shingles  exported  . 

.  .  Square* 

304, 3n9 

C  ontracts  awarded  . 

40,873.600 

Automobile  Production  .  . 

.  No. 

26.385 

Building  Pern.ilo  . 

.  S 

1  6,5  72.3  56 

8AIN  STATISTICS-  BUSHELS. 

1941 

Wheat  in  5torc--june  20. 

470.100.346 

Other  Grain*  . 

t  3.1  46. 16  t 

I-xport  Clearances — W'eek 

to  )Tjn»  20 

3  ,.>3  4,0  3  4 

Total  Since  August  1  .  .  .  . 

1  5  1,089,1  1  1 

TRAN.SPORTATION — 
Carloading* 

Car*  . 

Cumulativp  Total-- 


Staff  Appointments 


thesf  ron.sidofjt-  RAILXX'AV  l-^ARN I NGS — C  .N .R.- 
Mnn^h  of  May 

ftp^ralme  . 

Op^.ialing  Lxp'*n*<**  . 


ILWIv  or  NO\  A  S<  OTI  A 


r<i  about  1 0.000  Vk-orkors  and  has  Succooding  L.  D.  Murray,  who  i.** ; 
prnniiaod  00.000  additional  farm  la-  ahsont,  on  sick  loavo.  (L  W.  O.  Wil- i 
Voters.  llamson,  has  been  appointed  man- 

'riie  enfoiced  migrations  abroad  ager  of  the  Bank  of  Nova  Scotia,  at  ' 
fu-  Halifa;:. 


!  Hire,  not  Hie  least  of  wliicli  arise  ' 


poverl.v  of  the  uproo  ed  peoples 
Difficult,  indeed,  will  tie  Hie  task 


At.  Edmonton.  N.  R.  Camplicll 
has  been  mado  accountant. 

F.  G.  .McCann.  lia.s  been  appointed 
accountant,  at  Timmins,  Ont. 


Nrt  . 

Aggr^gat^  to  May  31  — 

Operating  Kf^v^niir* 
Opera  I  in?;  L.xpense* 

Net  Revenue . 

r.fVR.- -Month  of  M.iy 
Gross  F.arninR*  .  .  . 

Nv^orking  l.xpensr* 


Net  Laming*  . 

Fi\‘e  Month*  Ended  May  31*t,  1941- 

Gross  l.aining*  . 

N.'crLing  Lxrrnscs  . 


^3.43  I 

To  lune  I  1 

I  .>98.292 
1941 

$ 

29.723.770 
l«. 959. 929 


I  16.073.159 
90. 793. 597 


19  ?79.67I 
13.094.652 


81.3  44.121 
95.492.73  I 


Net  l.arning*  .  I 

D.B.S.  Uoimnion  Bureau  of  SlnUjlica. 


Chang* 

1940 

9'e 

7.938.29  7.8,56 

T  16 

10.980.5  10.379 

^  2  9 

31.617.3  5  1  .851 

-T-  9  0 

852.598.639 

-i-  >6  8 

1.761.538.3  70 

5  h 

93  4. 261.407 

-r  8  3 

1940 

85.979.5  19 

-T  25.8 

85.363.008 

-a-  40  0 

1.286.841 

504.859.1  1  3 

4  3  2.2 

5  24,463.482 

-r-  2  3.0 

M  26.466.6  1  5 
109,853.000 

-i  47.6 

1940 

1.507.919 

-i-  116 

7(»4.0>2 

$•  17,*' 

519.882 

485.983 

9  7 
-I  4  I 

'  1  12  2 

-t-  13-1 

'  1 22.5 

J  15,6 

121.2 

-t  16 

1.61  1.605 

4  6 

6.688.104 

12,8 

3,736.660 

•r  4.1 

125.5 

1-  12.0 

3.770.1  5  3 

1  9,2 

182.461.650 

-i-  5.2 

47  7.344 

0.2 

1,336.644 

-r  35.8 

2.3  I  7.045.44  1 

7.4 

43.089.053 

-t  21.7 

6.150.899 
62.747.25  5 

--  0.8 
-t  5.5 

1.005.081 

-  5.9 

579.605 

r  8.6 

6 1 7.6  !  6 

-r  22.3 

367.7  1  7 

-1-  8.7 

.  71,705 

!  40, » 

245.169 

6.5 

.5  1  .960.594 
58.244.700 

;  16,4 

-  5  2.5 

16.981. 166 

,  60  4 

'3.7  1  8.V)  >3 

95.878.138 

25.8 

16  7.5  40 

-  «  5  1 

2  5.999 

•■  45.4 

446.45  2 

9,0 

1  2.394.630 

1  50  0 

27.300.5  25 

•r  20.4 

5.21  1 

188.0 

1  7.754.932 

—  7.0 

523.363 

12.0 

1.893.421 

-I-  19.11 

160.223 

—  4.9 

5  78.980 

20.0 

28.093.800 

43.0 

21.277 

i  2  5,0 

1  3.849.396 

X  19.6 

1940 

-  -  . 

279,897.499 

19,65  1,46  ) 

M05.002 

1  39.606.326 

W'eek  ago  Year 

6  5.00  5 

50  876 

5  e»*  r  a 

y^a  1  *  .*  go 

1,18  5.7.5  7  I.02L805 

1940 

C-hange 

$ 

$ 

20.281.5  55  ; 

6.444.4  5  5 

16. 769. 401 

2.1  67.528 

3.511.93  4  -T 

4,276.907 

91.321.614  -i 

24.75  1.5  2  2 

80,682.738  , 

10. 1  10.629 

10.638.876  -J 

I  4.640.095 

13.311,321  \ 

3.765.1  49 

11.047.139  -1 

4.047.7  1  4 

2, -164, 383  X  1.717,43  3 

61,192.964 

30.I5I.IW 

51.480.012  t 

1-.. 012. 718 

9.712.951  J 

8,1  38.438 
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STRENGTH  IN  BASE  I 
METALS  FEATURES  , 
MINING  MARKET 

Senior  Golds  Move  Narrowly  on  i 
Small  Valume  as  Interest 

Wanes  Again  j 

NO  FIXED  TREND 


Activity  on  Canadian  mining  mar¬ 
kets  was  a  little  more  pronounced 
during  the  week  ended  July  2  de¬ 
spite  the  intervention  of  the  Domin¬ 
ion  Day  holiday  and  for  the  most 
part  sliare  pricc.s  assumed  a  some- 
vhat  .stronger  tone,  particularly 
among  ha.'^e  tiiptal  issue.®.  The  mar¬ 
ket,  however,  ha.s  continued  selec¬ 
tive,  especially  among  the  golds, 


Production  of  Gold  in  Canada 


Toronto.  — Canadian  gold  production  in  April  amounted  to  123. .i56 
ounces  valued  at  16,322  OOfi  as  compared  with  116, .523  ounce.s  worth 
$17,131,367  in  .Vlarch  and  4I!»,282  ounces  worth  $lt:.|42.357  i^  .April. 
1340.  the  Dominion  Bureau  of  .Statistics  leports. 

Production  for  the  first  four  months  of  134  1  was  1.733.074  ounce.* 
havitig  a  value  of  $66,723,343  as  compared  with  1.6S0.SI7  otinccs  worth 
.$64,71  1,4  55  in  the  like  period  of  last  year. 

April  production  was  as  follows  by  provinces,  with  figures  for  1340 
in  brackets:  Ontario,  276,305  (  263.103)  ounces;  (.{uebec.  88,540  (82,- 
447  );  British  Colupibia,  45,338  (  4  7,7  46  •’’r  ;  .Manitoba  and  .Saskatche¬ 
wan.  19,444  (  1  8,880  );  Northwest  Territories.  6.873  i  3,371).  .Nova 

Scotia  operators  shipped  1.615  ounces  of  gold  to  the.  Royal  Canadian 
Mint  in  -April  compared  with  2.111  ounces  In  April,  1310.  .Mluvial 
gold  production  from  Yukon  totalled  823  ounces  as  compared  with  1.018 
ounces  a  year  ago.  Receipts  of  .lewellcrv-  and  scrap  at  the  Mint  in  .April 


UCHI  BONDS  TO 
BE  EXTENDED 
FOR  FIVE  YEARS 

Sinking  Fund  to  Receive  All  Net 
Elarnings  After  All 
Charges 

NO  DIVIDENDS 


i  K  <;0M»  'iim:s 

I'lancoeur  Gold  .Alines  .Alay  bul- 
kou  iiroduciion  reached  a  new  high 
at  $57,265  as  compared  with  $50.S!i7 
produced  in  .April  and  $33,085  in 
.May,  1310.  Total  of  6.564  tons  of  ore 
were  handled  last  month  for  an  av¬ 
erage  re(ovcry  of  $8,72  per  ton. 


lon^ 

M.llrH 

R^coN’ftr  V 

P^r  Ion 

1  ir*l 

quarler  .  . 

20.0^S 

$147,562 

$6  $5 

Aprd 

h.4A5 

50.A07 

7  85 

Mmv 

47.265 

8  72 

l»l  4 

irtOi*.  '41 

44, M4 

$245,724 

$7.41 

1  nt  5 

mo.i.  ‘40 

24.IAO 

166.240 

6  87 

ONTARIO  MINES 
REPORT  DECLINE 
INJRE  GRADE 

Average  Per  Ton  in  May  Wa* 
$9.73  Compared  With  $10.20 
a  Year  Ago 


and  tktre  will  always  be  a  loadaa’ 


contained 

1340. 


577  ounces  of  gold  as  compared  with  1,1 


ounces  in  .April, 


in  irregular 
■hanges  hold  in; 


appearance  with 
to  narrow  limits. 


den  burst  of  strength  and  activity 
on  the  elosing  day  of  the  week  un¬ 
der  rc\  iew  tind  a  number  of  fair 
gains  were  recoidcd.  The  course 
of  the  market  as  measured  by  the 
Toronto  Stock  exchange  index! 
showed  the  golds  to  be  off  .03  point 
to  3  7.6  2.  with  the  base  metals  up 
almost  a  full  point,  .33  at.  63.15. 

Steel'  Rock  was  a.  prominent 
trader  among  ba.se  metal  issues  dur- 
in,£  the  week  with  the  stock  ad- 
'sneing  lOc  in  fair  turnover.  Rend 
Clreille  was  a  shade  better  following 
isruanee  of  the  annual  report  which 
showed  earnings  of  4.tc  a  share  in 
(he  latest  year  again.sl  2,7c  a  sharp 
in  the  previous  ye.n.  .N'oranda  con¬ 
tinued  its  upward  movement,  with  a 
gain  of  $1'’*  recorded  on  the  week 
.nithough  volume  remainnd  on  the 
small  side,  Hberritt  Gordon,  Jack 
Waite  and  Bare  Metals  Mining  were 
f'ighily  firmer.  AAaile  .Amulet  en- 
toyed  a  rise  of  33e  on  the  period, 
as  A  entiires  moved  up  I  Or.  I'ale.on 


1  lunth 

Output 

Total 

value 

Out  pul 

Total 

value 

OijfpUt 

TfAfal 
'  »lue 

Ounerfl 

% 

Oun**e« 

5 

<  >unce.'« 

$ 

January  . .  • 

_  434. 2 V® 

lA. 718.071 

42'..0.'41 

tA.363.AOr» 

41O.A03 

!4.00.:24 

t«»bruarv  . 

fa.AOO.IO'. 

40  ..!»82 

lr>.6 '0.30V 

3  M  ,040 

13.762.262 

March . 

4  43,62  1 

17.l01..3fi7 

430. .M!» 

Ifi. '.74,082 

419,4*3 

U.  2  .241 

.April . 

43.'. 

IK.  22.!>0A 

410,242 

lfi.U2.3.S7 

406.44  . 

14.2 n8.  74 

Mav  . 

443. 19:1 

17.063.101 

431. OKO 

1.-.16.-,.'  42 

Juno  . 

4.M.Sfi4 

17.400.61  i 

436.1.38 

K'.nOA.M.i 

./ulv . 

4  >7.330 

17,607.20  > 

43.',  ’2  » 

i:  .42  >.'30 

.August  . 

4KK.04K 

17.!.77.421 

44  ‘.474 

1>.7.V>.63.> 

>opt#*mbor . 

441,U*> 

16.084. Of'U 

422  3.  3 

i:>. 7 16.362 

October . 

46>n.170 

1H.024.'»4  » 

iVX.O^fy 

16.643.  26 

N’ovombpr . 

4  •>0.712 

I7.9..2.4I2 

424.387 

16.361.$iiii* 

I  >€  comber . 

4.0.862 

17.3:$8,I87 

434.r'46 

i6. 730.021 

Total —Calendar  ■^■ear . 

.5..'41  1,14'. 

2n4.47.*.<lR2 

.5.3  4.97  1 

184. 164. 598 

'I'otal  F'our  months 
April . 

end. 

..  1.733.074 

ftfi. 723.340 

1.<?A0.«17 

64.711. 4V'. 

1.622.771 

.’7.076.604 

Note*  Average 

alue  per  ounce. 

n  (  anadian  funds,  January  I.  1040  in  April  30,  1041  $38.  jO 

MANITOBA  GETS  'TECK-HUGHES 
MUCH  ATTENTION,  PROFITS  LOWER 

Promising  Mining  Sites  Carefully  Company  Reports  Earnings  of 


Investigated  by  Big 
Companies 


26. .3  Cents  A  Share  In  First 
Nine  Months  of  Year 


Teronlo  Bureau  Thu  Financial  Tima* 

Toronto.  —  Bondholder,®  of  Rchi 
Gold  .Mines  at  the  adjourned  spe- 
etal  meeting  held  Iasi  week  gave 
unanimous  approval  to  an  extra¬ 
ordinary  rcsolulioo  providing  for 
a  five  year  extension  on  payment 
of  the  $1,000,000  in  nut.standing 
bonds  which  will  he  now  known  a.® 
"extension  bonds."  Prc-scnf  bonds 
will  he  exchangeable  for  the  new 
bonds  on  an  equal  basis,  with  the 
new  issue  to  be  dated  July  1,1341, 
maturing  on  December  31,  1346.  In¬ 
terest  on  the  new  bonds  of  6''7 
yearly  will  be  paid  acmi-annually 
on  .lime  30  and  December  31,  with 
the  first  payment  to  he  made  on 
neeember  31.  next.  The  indebted¬ 
ness  will  be  liquidated  by  a  .sink- 
ink  fund  into  wbieh  the  whole  of 
the  net  surplus  earnings  of  the 
company  for  each  fiscal  year,  af¬ 
ter  all  charges  with  the  exception 
of  depreciation  on  machinery,  cte,, 
will  be  placed.  Payments  into  the 
sinking  fund  are  to  bp  made  with¬ 
in  three  months  after  the  rinse  of 
the  mmpany's  fiscal  lear.  The  "ex- 
lensinn  bonds"  may  be  purchased 
by  (he  frustee.  The  Trust.®  4-  (inar- 
intee  f'o.  fmm  sinking  funds 
■noneyr.  and  these  w  it!  be  ran-  , 
celled. 

It  was  .staled  that  no  dhidends 
will  he  paid  on  the.  common  stock 
and 


B.  C.  SUCCESSFUL 
IN  OBTAINING  NEW 
STRATEGIC  METALS 

Importance  of  Industrial  Min¬ 
erals  Also  Stressed  in 
Wide  Search 

5  FEDERAL  EXPEDITIONS 

A'ancouver. —  In  almost  ever>'  im¬ 
portant  mineralized  area  of  British 
Columbia  a.  relentless  search  is  of  $5n,S4:;.;;:;4  as  compared 
being  presseri  for  the  .so-eallerl 
"striitegie  melals"  needed  by  the 
war  induslrles  of  Canada,  Britain 
and  the  Cniled  .-tlates. 

.Snell  a  seaieli  is  not  ropfined 
only  to  BriGsh  Columbia;  if  has  ex¬ 
tended  throughout  the  counir.i.  but 
protialdy  no  proiinie  ba.®  .lielfied 
such  surressful  resiilis  in  a  divrrsi 
fied  field  as  B.<’. 

Two  of  the  iineommon  metals  re 
eejving  a  great  deal  of  attention  by 
prospectors  aiul  mining  lompanles 
iti  British  Coltimbia  at  present  are 
mereuri  and  ttingsicn.  and  an.itme 
making  an  Importatit  discoieiy  of 
either  of  these  metals  would  find  a 
read>'  maiket  for  bi,s  claims. 


.'6o  far.  ilio  only  large  find  of 
mereur.v  ha.s  been  at  I'inehi  L.ake. 
where  Consolidated  Mining  & 
Smelling  Cnmpani  fa  in  production 
Several  tungsten  ileposils.  however, 
are  being  developed.  Iiicludiiig  (hose 
no  payment  will  be  made  to  of  Cohniibia  Tungsten  Companv  in 
.1.  K.  Hammell,  president,  of  the  ,|,p  Cariboo 
funds  owing  him.  until  all  bonds 
have  been  redeemed. 

While  Ics.s  than 


of  the  out 


the  Red  fJoso  group 
in  the  Ontineca  by  t'ons<)l idated  ;  a 
prnpertv  held  by  Kdward  Pliillips  In 
the  Bridge  River  dislnet,  and  a 


Any  good  mining  prospect  is  as- I  Tnronlo  Bureau  Th»  rin»ncial  Time* 
sured  of  being  thoroughly  looked  Toronto,  —  Teek-Huche.s  Gold 
over  by  competent  mining  engineers  I  .Alines  e.stimaled  net  profit  in  the  3 
on  behalf  of  the  operating  mining  I  months  ended  Ala.v  31  1341  amoiinl- 
eompanic.s  of  Canada,  said  H.  D  cM  to  $1,264,322.  equal  to  26.3  cents 
Ball,  rtpre-senllng  one  of  the  large  per  share  on  ibe  4,807.144  sharps 

bridge  .N'irkel  ea.sed  a  like  amount. ; ''‘‘stei’o  eompanic-s  who  have  had  outstanding,  as  eompared  with 
Hudson  Bay  was  $  ■‘»  higher.  ,  men  working  in  the  .Manitoba  field  ,  earning.®  of  $1,687,150.  or  35  rents 

i-enior  golds  were  mixed  with  rinee  early  .spring.  per  share  in  the  like  period  a  year 

price  ehange.i  onl.v  of  minor  pro- |  Ball  saitl  11  was  quite  iriie  ego  and  28.7  cents  per  share  two 

portions.  \A  right  Hargreaves,  after  I ''wre  were  not.  as  many  individual  year  before.  Decline  was  mainly  !  standing  bonds  w  ere  repte,scnted  al  deposit  located  near  Nelson.  The 
last  week's  severe  sell  off,  held  '  Pf'JSpec  tors,  or  prospectors  working  due  to  lower  production  and  higher!  the  meeting  by  person  and  by  high  tiriee.s  paid  for  both  mermry 
around  the  $1  mark  for  the  bettor  f”’  ^  o''"*’  stake  in  the  field  a.®  In  i  taxes,  although  dividends  from  I,a-  proxy,  a  quorum  was  present  un-  and  tungsten  ma  ke  their  producMon 
part  of  the  week,  where  it  was  dow-n  former  years,  but  he  rather  thought  ^  maque  were  about  $22.S8n  lower.'  der  the  prnvi.sion®  of  the  trust  deed,  highly  profitable. 

Ir.  Lake  Shore  was  off  $ 'i  as  was  !  least  a  portion  of  this  lack  of  ex- 1  Dividends  from  Daraaque  in  the  3  ,A  total  of  $416,000  in  bond.®  were  Rians  are  now  being  advanced  for 

Dome,  Hollinger  oa.®cd  a  fraction  ;  Ploration  vvas  being  made  up  by  i  months  amounted  to  $667,200.  equi-  represented  at  the  meeting,  and  on  the  development  of  largo  deposits  of 

a.s  did  Bi  Hloine.  Rickie  Crow  :  wider  activity  on  the  part  of  estab- j  valent  to  13.8  cents  per  Teck-  a  vote  taken  by  the  serutineors  on  magnesium  oro  in  the  AA  illiams 

showed  a  net  gain  of  I5e  on  the'ishcd  companies.  [Hughes  share,  a,®  against  14.35  rents  the  ba.®is  of  1  vote  for  c.ich  $5O0  Lake  dir-triei,  financed  by  Caltfor- 

wecK  as  Tcck-Hughes  moved  up  lOc!  AA’ithin  the  past  two  or  three  per  Teck  share  in  the  1333-40  per-  bond,  a  total  of  826  vote®  repre-  nia  caiiitalisis.  .Anoihpr  inet.Tl  of 
and  Little  Long  l>ae  5<’.  Buffalo  i  weeks  three  of  the  largest  mining  ind.  senting  $413,000  ip  bond®,  cave  ap-  particular  interest  at  pre.®en!  is 

Ankerite  was  higher  and  active  on  ;  c^'opanies  in  Canada  have  been-  jp  the  best  interests  of  the  com-  proval  to  the  by-law,  w-ith  none  manganese,  highly  useful  in  thr 

tho  closing  rlay  of  Hie  period  under '  0'‘iocing  Interest  in  the  Manitoba  pany  directors  have  decided  to  against  it.  steel  industry!'  Then  there  is 

review  ,  with  a  gain  of  20c  being  .  [Jeld.  H.  B  K'veit  on  behalf  of  .  change  the  fiscal  .vear  end  froi  ,•  s  Hamilton,  president  of  the  chromium,  important  allov  metal,  of 

rhalkcd  up.  Macassa,  O  Brien  and  : 'ob  international  Nickel  Company  Aug.  31  to  Dee.  31,  and  .as  a  result  Trusts  *  Guarantee  t  o  acted  a®  which  deposits  have  been  found  in 

Lamaque  held  firm,  as  Siscoe  ea.sed  ,  or  Canada,  has  been  geo  ogizing  the  the  next  annual  report  and  -share- ,  fhairman  of  the  meeting  due  to  ihe  Ashcroft.  Okanagan  and  Grand 

P‘,  ^laskwa  holder,®  meeting  will  not  he  issued  ,hc  absence  of  J.  K.  Hammell  pie-  l-orka  districts. 

Lake  aiea  In  which  hare  been  or  held  until  the  early  part  of  ,vho  is  confined  to  hospital  exploration  of  both  mangane.se 

located  large  nickel-copper  proper-  |  where  he  reeentiv  underwent  a  se 

Junior  gold®  were  irregular  with  tics  and  on  which  a  large  amount  j  Production  in  the  nine-month  pe-  rjop®  operation’  However  Mr 

iclcctive  issues  receiving  the  hulk  of  exploration  money  running  into  rjod  totalled  $2,287,255  from  treat-  Hammell  is  out  of  danger  it  was 

of  attention.  Upper  Canada,  a.  many  thousands  have  already  been  p,ppt  pf  222.170  tons  milled,  an  av-  stated 

favourite  of  late,  chalked  up  a  de-!  spent.  erage  recoverv  of  $10.30  per  ton.  *  ^  i  , 

Cline  of  14r.  on  the  week,  as  -Mac-i  The  Consolidated  Mining  and !  (.pp,pa,.p^  output  of  $2,74  1,823  ''''' m'*'  opprations  at 

Lcod  Cockshult  cased  I  Oc  and  Mal-  >melllng  Company  are  drilling  the  ■’.'.s  i.6n  ton.®  an  average  of  . was  given  bond- 

by  Robert  Fennell,  'ice- 
president  and  secretary-treasurer 


•small  amount. 

Juniors  IiTegiilar 


.cod  Cockshult  cased  I  Oc  and  Mal->melllng  Company  are  drilling  the  258,150  tons,  an  average  of  |.  * 

irtic  Gold  Riclds.  6c.  Preston,  which  AValton  Gold  at  l-ong  Lake,  and  ,«]0.,62  per  ton.  Operating  costs  de- 
company  is  going  ahead  with  its  have  also  looked  over  some  other  (p 

program  to  boost  mill  capacity  from  !  properties  on  which  further  work  i  Ipp  from 

.550  Ions  to  1.000  Ions  daily,  wa.®  ;  may  be  undertaken,  while  within  pej- 

down  8c  in  fair  volume.  Brotilan  j  the  last  day  or  two  a  crew  has  been  ^  p^pfl,  pf  $f).ii,q42  compared  with 

lost  4c  wliile  Bonctal.  a  neighbour-  sent  in  to  do  further  surface  work  1  272.163.  'I'o  tills  was  added  $687.- 

ing  operation  and  in  wliich  Broulan  ;  on  the  Moose  property,  about  fivel.j7fj’  jpcpnie  from  investments.  In- 
liold.s  a  stock  interest,  moved  off !  miles  from  .San  .Antonio.  This  |  ^ludinp  $667,200  in  dividends  from 
2'rr.  Chesterville  was  off  6c.  property,  one  of  the  earliest,  dis- , 

Aunor  recorded  a  net  gain  of  Sc  as  coveries  in  .Alanitoba.  was  the  sub- 1  ,p 

Kerr-.Addison  wa.®  taken  up  5e  in  !  ject  of  considerable  work  two  years 

fail  dealings.  Central  I’alricia  :  ago,  but  owing  to  unfavourable  con-  . . 

gained  4c  while  Madsen  Red  Lake  ditions  work  w'as  slopped  for  tlie|g,‘^yg^!"V]  "‘^^')1  totalled  461.264  tons 
louchcd  a  now  high  of  73c  but  later,  time  being.  The  crew-  now  sent  in'  *  •  ’  ■  ,  •  _ 

reacted  for  a  net  gain  on  the  week  is  working  on  behalf  of  a  very 

of  2c.  I'cbi  and  Krancoeur  gained  strong  mining  organization  in  east- 
small  amouni.-t,  as  did  Arntfiold  and  ern  Canada,  and  the  property  will 
Lapa  Cadillac.  Gunnar  strong ihened  |  be  thoroughly  .sampled  with  dia- 

3c  on  the  closing  da.v  of  the  week,  niond  drilling  to  follow  if  the 

.lason,  Naxbob,  .Slave  I.ake,  Hard  sampling  proves  satisfactory. 

Rock.  Golden  Gate  and  Leitch  were  - -  - 


$1,345,312.  or  $6.06 
$1,463,666. 


Reserve  for  taxes  in- 
$365,166  from  $299,646  a 

year  ago. 

Estimated  positive  ore  reserves 


Regarding  the 


and  chromium  may  be  carried  on 
this  year. 

The  B.C.  Chamber  of  Mines  has 
recenil.v  received  many  enquiries 
about  antimony,  which  is  now 
found  in  the  Bridge  River,  Koote¬ 
nay  and  Ron  .St.  .tames  area,  where 
IMoneer  Gold  .Alines  have  a  property 
GrasVett  .section  of  piodiiciion.  A  deposit  of  cobalt 


TONNAGE  HIGHER 

Toronto  Bureau  The  Financial  Time* 
Toronto.  Ontario  gold  mine,® 

I  produced  265.869  ounce.®  of  gold 
I  valued  at  $  1  0,252,4  4  7  in  .Alay.  as 
compared  with  276.272  ounces 
worth  $16,410,633  in  the  preceding 
month  and  26  1.867  ounces  worth 
$10,633,756  in  May.  1310.  the  On¬ 
tario  department  of  mines  reports. 
The  decline  in  the  month's  output 
was  due  to  a  lower  grade  of  ore, 
the  average  of  $3  73  per  ton  being 
tho  lowest  in  many  months,  and 
compare.®  with  .April  average  of 
$10,12  |ier  Ion  and  $10.26  per  Ion 
ill  May  a  .'ear  ago. 

Ror  the  first  five  moiiilis  of  the 
current  year  production  amounted 
to  1.31  8,:; 8.',  ounce.s  hating  a  talue 

,  till 

1.234.326  ounce:-  worlli  $13,34  6,84  6 
*n  Hie  corresponding  period  of  las' 
yea  r. 

Ontario  producing  gold  mines  bt 
fields  for  the  mouth  of  Mat  follow 
rorciipine  (13l  Aunor.  R.rouian. 
Roreui>ine.  t’.uffalo  AnUerite.  Coni  I 
aiiriiiii.  Iielniie,  IieSaniis,  Oonie. 
Ra.tinar.  Hallnor,  Hollinger  Flovie, 
.Alrinitre.  Monel, j,  .N'akhodas.  Na.t  ! 
bob,  Raym,®sier,  Ranioiit.  I'r<.:,i.,u  j 
Last  Dome,  Ro.®®  iHollingeri  I 

Kirkland  Lake  illi  Bldneed. 
Golden  Gale,  Kirkland  Lake  Gobi., 
Lake  Shore.  .Alaca.ssa.  Morris  Kirt,  I 
laml.  Sylvanite,  Teck  Hughe®,  To 
burn,  I  pper  Canada.  AA'richt  liar  j 
greave®,  ! 

Larder  lak®  (3 
Kerr  Addi.-on.  Omeg- 
M a tarhew  a  n  i  l 
Consolidated,  'r:raniio 

vidson. 

.Sudb'irt  and  I'lniagami  Mi  .Ner 
Golden  Ro.se 

Algonia  Dislriei  i  1  i  Cline  Lake 
Thunder  Bat  Di-irin  i  1  1  i  Rank 
field,  ftaifl  Roel,,  l.elieb.  I.iole 
I, one  Lae,  MaeI,end-Cork,®huii,  Ma 
gnci,  Noiihern  Lmpire.  Si  AnOio- 
nv.  Sand  Riter.  .''lurgeon  R’itei, 
Tombill. 

Ratricia  Rortion  M3i  Rerens  ; 
River,  Central  Ratricia.  Coclicnour  ; 
AVillans.  f;old  Lagle.  Ha.saga.  , 
Howp.t,  Jason,  .AIcKenzie  Red  Lake. 
.Alc.Alarmac.  Madsen  Red  Lake,  Rie- 
kle  Crow.  .Saebigo  River,  I'cbi. 

Kenora  and  Rainy  River  Districts 
i2)  Straw  l,akp  Reach.  AVendigo 
Miscellaneous  —  includes  Keno- 
po.  Theresa,  etc.  ‘ 

The  gold  mines  of  Ontario  pro¬ 
duced  265.863  ounce,®  of  gold  val¬ 
ued  at  $  1  0,252,4  4  7  in  .May.  against  i 
276,272  ounces  gold  worth  $|6.. 
41  3.633  in  April.  The  correspond- 


...riV'.ou?  fg'o;  rr:37 
rJeslroy  London  r.  •ondont 
and  beloved  butldino."-. 
But  they  con  never  rob 
mankind  o‘  gvhat,  within 
those  buiidinas,  Londono',® 
horvo  created  rn-.d  ccua- 
tributed  to  tho  ■'{ 

human  v.’  el!  b  e  :  n  a . 
l.crdon’r.  outstar.dim  ant 
to  .'■•miokor.g  Ins  boo>i  t'lo 
dovolocmont  oi  tho  •.•.•  Tld  '. 
fim.-t  pipe*  ‘■PTCc.r- 
Piccad.Ily,  th^u'ih  ma'ie 
in  Canada,  f  --M  )  ■-:  ■.*■  r. 
faithi'aHy  t'no  true  I.otH'n 
tradition 


Chepterrine 


Alaiacticw-an 
\oijnc  Da 


resp.'ciivcly  In  the  pi  e®  loijs  year. 
A\ erage  metal  content  of  lead  -.nip 
mcnis  was  77.80',  again,®!  78.23'a- 
and  a'ci'Hgc  metal  contcni  of  7inc 
.shipment,®  was  66^1'-,,  agaiiust 
61.16'''r,  .Aver.sge  price  received  for 
zinc  wa.®  6  Sii.’c  and  for  lead  5,lSir, 
against  5.56c  and  5.62i\  respect i\ ely, 
the  year  before  Operating  eo®t,® 
were  .$2.68  per  ton  against  $1  37. 
ing  figures  for  Mav  were.  26  1.867  "i<  Imiing  taxes  and  general  ex¬ 
ounces  gold  worth  $iu, o;.:;, 7,-. n.  r-'r  ton 

•Average  grade  of  ore  in  May  1311  l•*g.im®  >...1  pci  ion. 
was  the  lowest  in  many  months,  Do.®piir  rcLrcmcni  of  the  balance 


Ihe  property,  if  was  staled  that  the 
shaft  is  h 
feel  below  the  256  fool  level.  The 
north  drift  on  the  156  foot  level 
shows  rut  grade  of  $13.86  per  ton 
over  1.11  ft.  for  length  of  225  feet 
with  the  ore  on  Ihe  level  below  the 
256,  having  widened  nut  four 
inches  with  grade  running  $8.44  cui 
over  1.5  ft.  for  length  of  164  feet 


in  the  Bridge  River  area  has  been 
found  and  this  may  soon  he  devel¬ 
oped  commercially. 

Consolidated  Smelting  has  a  large 
deiiosii  of  magnesite  ore  near  Cran- 
brook  and  sample.®  of  magnesium 
metal  (irodiieed  al  Trail  smelter  are 
now  on  display  ai  the  Chamber  of 
.Alines  in  A'ancouver.  Ttie  Trail 
plant  also  produces  a  large  amount 


amounting  to  $3.7 

$1 6.26  in  May  1340. 


as  against 


181  feel,  with  the  second  level  drift 


averaging  5,71  dwis..  or  $16,33  per 
Ion.  compared  with  486,174  tons  av- 

raging'  o..4  dwis..  or  b^r  averaging  $10.82  cut  grade 

Ion.  three  months  earlier.  Total  of  | 

870  ft.  of  new  ore  was  developed 


The  first  level  south  drift  shows  6f  antimon.v.  bismuth,  eadmium  and 
rut  grade  of  $16.32  over  2.1  ft.  for  sulphur,  as  well  as  lead  and  z.lnc 


over  2,2  ft.  for  386  feel.  In  the 

.  ,  J  ,  main  Rchi  .Aline  the  workings  on 

during  the  PPnod.  average  crade^^  M 


all  fractionally  easier.  Ri-ospect 
cold.®  were  slronger  with  .Murphy 
nio'ing  up  almost  a  full  point  on 
heavy  turnover.  I'crnland.  Marker 
tiold  and  Duquesne  were  all  belVr 
as  Gillies  l.ak 


which  was  6.1 
average  width 


dw  ts. 
.6  ft. 


per  Ion  and 


Chesterville  Maintains  Mill 
Rate  About  700  Tons  Daily  Sheep  Creek  Reserves  of 


tended  southward  and  some  en¬ 
couraging  values  liave  been  obtain¬ 
ed  recently.  Between  the  Sih  and 
6th  levels  an  excellent  orebody  is 

Ore  Are  Maintained  heing  opened  up  on  ihe  s 

_  level,  hut  it  is  too  early 

how  much  ore  will  he  revealed 


from  iliH  Sullivan  mine. 

Rrospectors  are  also  looking  for 
mol.vbdenite. 

In  the  industrial  minerals  divi¬ 
sion  Brilisli  Columbia  is  also  well 
represented  Bauxite,  the  ore  of 
aluminum,  is  being  sought  by  many 


PEND  OREILLE  ON 
A  CAPACITY  BASIS 

Company  Reports  Earnings  of  i 
$72,442  Compared  With  | 
$44,562  Previous  Year  ! 


of  funded  debt 
66ii  during  ilie  ■ 
;  piial  ai  .April  3 
r.n  increase  o\ 


ainoun’ing  to  $266,- 
car.  net  working  ci- 
'.  RHl.  wa.s  $188,388. 
ri  the  $1.5:1.633  re- 


Toronto  Bureau  Ttie  Financial  Time* 
Toronto  —  Uapaciiv  production  Is 
being  continued  at  Rend  Oreille 
Aline®  A  Metals  Co  and  noiwitli- 

,  .  standing  itic  iiotileneik  In  zinc 

prospectors,  and  mica  occurrences  | 


Shaft  sinking  has  reached  a  depth 

and  Central  Roicii-iof  806  feel  where  the  second  of  a  A'ancouver.  —  (>re  reserves  at 
pine  continued  firm.  scries  of  five  new  levels  to  l>e  |  sheep  Creek  (inid  .Alines  are  being  here,  it  was  stated.  Operating  pro- 

Tlie  miscellaneous  section  was'Opcned  below  the  presently  devel-  vvpll  maintained  while  resiills  in  fh  Die  mine  is  currently  run- 
quici  wiib  price  changes  iiiiri  ow-.  '  oped  bottom  horizon  al  550  feet  has !  niine  and  mill  continue  very  satis-  ning  in  the  neighbot  hood  of  $2.>.- 
Bobjo  wa.®  a  shade  better  as  Eldo-  been  cut  with  station  timber  in- i  facior.v.  reports  R.  AA'.  Bnihn.  presi-  *^*'6  monthly, 
rado  moved  up  I'lO.  Transeonli- •  stalled,  it  is  learned  officially.  The  dent,  following  a  visit  to  the  .8:heep 


are  also  being  given  their  share  of 
sub-  aitemion.  The  Chamber  of  Mines 
®av  I'as  been  receiving  enquiries  for 
white  barium  sulphate,  while  talc 
and  pure  silica  rock,  ilie  latter  to 
he  used  for  Ihe  manufacture  of 
ferro-silicoi).  Other  minerals  being 
in'ostigaled  include  tianfonile.  as¬ 
bestos  and  clear  i|iiartz  crystals. 


capacity 


the  I'niied 


ported  at  .Atuil  :'.6.  1316.  'I'he  com¬ 
pany  recently  announced  its  iniiial 
dividend  o.'  6c  per  sli.are.  payable 
.liil,'  28  and  amounting  i"  .837.3,’.8. 

T.V.  Gas  Cap  Quota  U  Cut 
By  Conservation  Board 

The  .Alberta  Conservation  Board 
in  a  new  lulinc.  lui.®  announced  a 
r®dilction  of  3  ii'i(i.iliiO  eiibie  foci  dai- 
!v  in  Hie  t()lal  qiioia  of  the  gas  cap 
area  of  Hic  'I  A'  oil  field  The  de- 
crease  lowcroil  the  f|Uoia  to  .'.q.diiO.. 
iiiiu  ciltiie  lei'l  a  d;i.\  for  .luly  and 
was  made  to  eon  erre  enci  gv  in 
TurnC!'  A'allr\  o  lu.i  iitain  <  rude 


.State.®,  the  conipiiny  cxprricniT.s  no  |  pioduciion  irqiiireil  fi>r  w.-ir  need- 
diftieuliy  in  di.spo.sing  of  ii.i  conci  n-  in  'he  A  allcv  marketing  air.i, 

irates.  it  was  stated  at  ilie  annual  Of  the  . .  i  iil'ii  feci  dailv 

meeting  recently  in  Spokane.  \\'a.®h-  p.erniiticd  m  .lul.'.  oui\-  ix  nig.iififi  , n 
te,n.  Director.®  reported  that  diamond  hie  feci  dail'  will  .iiiualh  he  pro 
drilling  from  umierground  and  .sui-  dm  ed  heiaitse  of  a  25  p<  r  i  e:ii  open 
face,  as  well  as  do'clopmeni  wank,  flow  liuiiiaron  iiuoo,  cd  lo  the 


nciital  Resources  was  firm. 


first  of  Ihe  new  levels  has  been  es- ,  (^reek  mine  and  its  subsidiary.  Hie 

Lucky  .lim  lead  and  zinc  operation, 
being  operated  by  Zinclon  -Alines 
Liml'ed..  wholly-owned.  .A  full  re¬ 
port  on  operations  will  he  sent  | 


AA'cstern  Oils  were  easier  as  evi- ;  tablished  at  675  feel  and  cro.sKciil- 

dent  by  the  index  of  Hie  T..''.E..  ;  i ing  on  this  and  ihe  800  fool  level 

w  hich  showed  a  decline  of  .15  to  i  will  be  started  shortly.  It  is  plan- 

17.21.  Home  Oil  cased  2c  as  did  ’  ned  to  carry  out  a  certain  amount 

Calgary  and  Ednionlon,  while  of  development  on  these  horizons  shareholders  in  Ihe  near  future. 

Anglo-Uanadian  was  off  almost  3c.  '  after  whicJi  the  shaft  will  be  con-;  -phr.  mill  on  the  Lucky  .lini  pro- |  - 

Hnued  to  an  objective  at  1.175  feel. !  p^ny  is  handling  approximately  17,5  j  Reports  Earnings  of 

10.3  Cents  A  Share  In 


LAMAQUE  HAS 
LOWER  PROFITS 


Royaliip  was  up  $2  on  the  week. 


ABASAND  OIL  HAS 
STEADY  OUTPUT 

Tarsauid  Exploitation  Now  a  S«c- 
icssful  Venture  Despite 
Handicaps 

Edmonio’-j.  — •  Gasoline,  diesel 
fuel  and  other  refined  products  are 
being  produced  commercially  from 
•  he  tar  sands  of  the  .Mc.Alurray  area. 
28(1  mile.®  northeast  of  Edinontorn. 
Max  AA'.  Ball,  iircsidcni  of  Abasand 
Oils  Liniiied,  said  in  a  prepared 
sialement,  last  week. 

The  first  delivery  of  refined  pro¬ 
ducts  was  a  consignment  of  diesel 
fuel  .Alay  26  to  Consolidated  .Alining 
and  .'-'nicliine  Compani'.  the  state¬ 
ment  said.  Tile  plant  near  Mc.Alur- 
ray  h.ns  been  in  operation  since  .Alav 


i  permitting  the  opening  of  ihrecj,ons  of  ore  daily  and  producing 
I  additional  levels.  Before  the  vear- 1  gpQupfi  250  ions  of  concentrate® 


end  the  management  will  have  a  .^eekl.'.  This  operaiton  is  showing 
fair  idea  of  what  can  be  expected  '  f,n|y  ,  hare  profit  due  to  the  pre- 
on  the  new  horizons.  j  vailing  price  of  zinc.  Elimination 

The  mill  continues  to  handle  760  !  ,,,p  shipments  to  Ihe 

Ions  daily  and  production  is  beings  I'.p.  or  a  higher  price  for  the  m^tnl 
maintained  at  the  normal  rate.  A  „.j||  |,p  i,rcesspr>'  In  order  to  show 


Latest  Quarter 


report  for  the  quarter  ended  June  g„y  apprerlahle  profit,  Mr.  Rnihn 
15  will  be  forwarded  shareholders  states  The  ore  reserve  position  at 


Alden-Goudreau  Meeting 
To  Consider  Agreements 


as  soon  as  figures  have,  been  com¬ 
piled.  Shareholder,®  al  a  special 
mecHng  on  'I'hursday  next  will  con¬ 
sider  a  hy-law  increasing  the  num¬ 
ber  of  directors  from  five  to  seven. 


O  HHIE.X  DM  IDEXD 

Toronto  Bureau  The  Financial  Time* 

Toronto.  —  (VRrien  Gold  Mines 
ha.®  declared  a  dividend  of  5  rents 
per  share,  pa.vable  Jul.v  31  to  sharc- 
holder.s  of  record  .luly  16.  The 
stock  sells  ex-dividend  , I illy  3.  On 
Ihe  3,250.660  shares  issued  the 
dividend  will  entail  a  distribution 
of  $1  62,560  and  will  hring  total 


Hie  J-ucky  .lim  mine  is  rlf'seribed  ns 
sal  isfactory. 

ROMAN  I, TO. 

Toronto  Bureau  The  Financial  Time* 
Toronto  Angln-Murouian  Ltd  ' 

has  declared  a  dividend  of  10c  per 
share  pa.vable  till.'  31  to  sharchold- 


'roi'Onlo  Bureau  The  Financial  Time* 
Toronto.  .Mden  •  Gonrircau 

Minos'  stiareliolders  at  Hip  annual 


Ml.  Ball  said  output  from  the 
fir.st  aitcmiii  to  exiiaci  the  product.® 
from  the  huge  oil-ltcaring  sands  of 
the  urea  was  '  8il  Iiarrels  of  oil  a 
day  at  Ihe  otilstl  lull  it  hits  already 
climbed  to  miiro  than  20ii  and  for 
short  iicriods  tirodiici  ion  climbed  to 
more  than  160  liai  ids  a  day. 

In  addition  to  dii'.scl  fuel,  the 
plant  i.s  making  iiiol(>r  gasoline, 
light  fuel  oil.  Iiravv  fiol  oil  and 
roko  Hir  prcsiflrnl  added.  Rrniluo 
tion  of  rnail  oils,  and  aspliall  is  c\ 
ppctorl  to  st.ari  in  llio  near  fuliiro. 

All.  Ball  ii'imrled  a  lo.®t  to  tho  FetH*p*i  .  Ton 

Kansas  t'liv  lo.siin.®  la  bora  l  orio,®  i  •  Fme  <*.- 

.tliowed  a  ramplo  n)  iinlrcaled  gaso  !>,„ 

lino  £.T'o  an  octano  numbrv  nf  65  v*tiiral  .  .M  ( u  O 

and  motor  gasoline  no«  liojng  sold  Cetroleiim  Br|. 

in  Edmonton  distripi  ha®  an  octane  di^|6ommerrisi i 
EUlitbei  of  from  56  to  58.  '  tal  Subject  16  rev'.sien 


paid  since  inception  of  dividends  iBLgjppfj  along  with  the  company  .® 
I'cbruary.  1  333,  to  $l,13i,560.  [current  development  iirogram. 


Canada  Leading  Mineral  Products 

The  Dominion  Bureau  of  Slati.slics  al  Ottawa  ha.®  suspended,  for 
the  dinaiion  of  the  war,  the  publication  of  special  inonHily  bulletins  on 
all  minerals  except  coal.  gold,  crude  ivetroleum  and  naliiral  g;ts.  Rro- 
ilnction  figure.®,  however,  wall  continue  to  l>o  is.siir'd  each  monili  on  the 
mineral  products  listed  t>elow. 


I»A' 
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Toronto  Bureau  The  Financial  Time^ 

Toronto  l-amaqiie  Gold  Mine® 
earning,®  continued  to  decline  in  the 
latest  quarter,  the  ihree  months 
ended  May  31.  1311,  with  estimated 
profit  placed  at  $310,865,  or  16. ,36 
cents  per  share,  as  compared  with 
$346,385,  nr  11.5  cen'.s  per  share,  in 
Hie  previous  ihree  ninnihs.  and 

$477  .61.';.  or  15.32  (cuts  per  share,  meeting  called  for  .lul,'  1  1  in  Saul'  i 
in  corresponding  quarter  of  1346.  .^tc,  Marie  will  be  asked  to  consider  | 
The  decrease  in  earnings  resulted  and  approve  an  agreemont  lieiwecn' 
from  .1  combination  of  lower  grade  Hie  rnmpanv  and  AA'aller  Regnerv  I 
of  millfcod  and  increased  operniing  for  the  operation  and  dcvclopmeni  ’ 
ers  of  record  .luly  16.  cv-dividend  posts  and  provision  for  taxes.  on  Hie  conuian,'  s  property  in  the  j 

•lul.v  15.  This  i.s  Ihe  same  amount  as  The  mill  ireaicci  a  total  of  111.533  Goudreaii  area  of  Ontario.  Under  ! 
wa.s  iiaid  Drccmher  36,  1346.  the  ,nn.®  in  the  late.d  quarter,  a  daily  Hie  agreement,  approved  h.v  direr 

lii.st  jirevious  pa.'incni  which  fol-  average  of  1,215  tons,  a  new  icinrd,  turs  on  .lune  16,  AA'alter  Regnery 
lowed  after  almost  a  three  year  j  fnr  a  production  of  $1,176,703  and  an  wji]  provide  working  capital,  plant 
lapse.  At  the  annual  meeting  of  the[nveragc  recovery  of  $16.22  per  ion.  machinerv  for  the  carrving  on! 

company  last  Ocinher  it  was  stated  ^  In  the  preceding  quarlcr  163.501  ,.e,-,ajn  oiicrations  on  tlie  com 

expectations  were  Ihatimns  were  milled  for  a  production 
of  $1,176,164.  an  average  ivf  $16.74 
per  Ion.  Costs  m  the  quarter  to¬ 
talled  $865,208,  fM'  $7.55  tier  Ion 
milled,  compared  with  $832,416.  or 
$7.66  per  ton,  the  increase  resulting 
chiefly  from  higher  taxes  at  $186,- 
868,  ag.iilisl  $t66,S!i6  in  the  preceri 
ing  quarter. 

Ore  leservf.s  at  May  31,  1341.  to¬ 
talled  313. 356  Ions  having  an  aver¬ 
age  grade  of  5.71  dwis.  pei-  ton.  re. 
pre.enting  an  increase  in  amount 
from  311.663  Ions  a  I  I 'eh,  28.  1 34  1, 
when  Inr  grade  averaged  5.70  dwts. 
per  Ion  'I'olal  of  1,847  feet  of  new 
ore  averaging  6  feel  in  width  and 
having  an  average  grade  of  7.ii'4 
rlnfs..  or  $|3..®1  per  ton,  was  devrl 


vvas  luiueediiig  at  the  iieual  rate 
An  increase  in  av  er, age  jvrit  c  of 
Brilisli  Columliia  aptiears  to  l>e  metals  received  considerahly  more 
well  equipped  to  lake  a  iront  rank  ihan  offset  higher  cost®  and  lower 
in  the  mining  indiisirv's  coniribu-  tonnage  milled  with  Ihe  result  tiiai 
tion  to  Hie  winning  of  the  war.  and  tlie  (ompan.v  vvas  able  to  show  iii- 
The  inrreased  measure  of  eollahora-  creased  earnings  of  $72,142.  or  t  ie 
lion  with  the  defense  iiuiustiies  of  per  share  for  the  year  ended  April 
Hie  Lnited  .''tales  has  expanded  this  33,  1341.  This  (ompar.''s  with  nei 

opportunity.  The  fact  that  Hie  profit  of  $11,562.  or  2.7c  per  sliaie. 
Canadian  governiueni  lias  assigned  in  the  jircv  iou®  .vear.  and  was  afier 
five  geological  parlies  lo  this  pro  reduciion  of  laxe.e.  suKsiantial  al-jiiuo  , 
V  ince  lo  look  for  stralegie  minerals  lovvanre  fivr  deprecitii  ion  and  deple¬ 
tion  in  both  years. 

During  tlie  latest  yr.ar  the  mill 
handled  233.333  tons  of  oie  loni- 
pared  vviih  217. 651  tons  in  the  pre¬ 
ceding  >ear  with  piodiicHon  amoiini- 
ing  to  18.851  tons  of  dry  concen¬ 
trates  against  2ii,';:;i  ton.®,  l-cad  i  on- 
icnt  was  4.645.3311  pounds  and  zinc 
conicnt  13  625,333  pounds  compared 
with  6.385,873  and  26.636.3.31  jiounds 


indicates  that  British  f'olumhia'." 
wealth  in  niclals  is  being  reeog 
nized. 


Board.  A  quola  of  31.833,333  Ciibie 
feel  vv  I.s  |>®rmi,ied  daily  in  I'ehru- 
;; r>  of  Hii®  vear. 

It  i®  from  the  crude  o:I  area,  how¬ 
ever,  tluil  iiiosi  g.i.i  1...  produced  in 
I'uiner  AaMcv  tn  .'In'.  Aallcv  g®v 
wells  had  a  loial  pioducHon  of  I 
1133.53.5, 333  cutiic  fi  ei  d.iily. 

The  Board  iias  aga  n  set  the  erud® 
oil  prodiiciioii  of  'furiirr  Valle'  ai 
26.033  barrels  d.iil.v  in  .luh.  Tin.'. 

has  br,'!!  inainlained  -.'nc® 
.laniiarv.  Tlie  idnservaiion  allot, 
mem  for  ihe  nionih  i®  ,5  11,533  tiar- 
rels.  To  this  is  added  an  evtia  "ar 
eniei  genc.v  alloinieni  of  ','’7  2  35 5  har- 
rel>.  cuing  .i  combined  .alloiniein  of 
,806,033  harrrl®. 

The  l'innn''inl  Time®  renrhe®  a 
class  of  people  who  are  interested 
and  able  to  buy  inveslnicnl  securl- 
'ips. 
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pan>‘f4  t)roprriy.  I'ho  division  c»r 
profits  roFultins  front  i  h»»  operation 
will  he  on  iho  hasif^  of  to  ( lu* 

oporator  and  40^^^  t<*  ilio  rnnipa?iv. 
The  inrotjim  will  also  <deri  diroetors 
a  nd  ronsidn  rrpnr!  s. 

vv\u  0Ki:!i.i,i;  mim:s 

Pond  Oroilic  Minofs  Motalr;  t  o. 
in  the  yeai'  rndod  Apiil  r^O.  lOtl. 
Iiad  not  profit  of  $TC.4I2.  nvial  to 
1.1.  rent*;  per  sharr,  'I'hr;  rompare*; 
wirli  not  prolit  of  1 1  nr  ?.T 

erntA  prr  rdiarr.  in  tlie  proredinc 
4  ear.  i 


i 


1:4 


on  a 


1  harles  La  Bine  of  Tnronfo,  pre 
.sident  of  Rldoradn  itold  ATine*-.  re 
porf”.  that  the  mine  at  Great  Fear 
lake  in  iVie  Northwe-.t  Territener. 
win  be  reopened  nevt  spring  It 
dv»'t«.  or  $21,96  per  ten,  ever  b*s  been  closed  since  the  fall  of, 


,  width  of  6  feet 


1939. 
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Unlisted  Canadian  Stocks 


Week  ending 

High  Lptt 


Junp  .^0.  i:>4l 
Prire 
<  hang'' 


-Week  ending  June  30.  1941 


1941 

Afk  High  I-( 
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B.-A.  Oil  ...  1.', 

P.C’.  Powe-  “  \  '  .  .  .  2‘’j 

Tio..''B'  1  7.-> 

Pnirk  >iik  , 

Builf.ing  Prod.,  rb^ss  \'‘  M  * ; 
Burlington  >ttf  I  k  1 

(  an.  prr  ad  Ik.', 

1  to. .  ■■  A  ’  prof  1  *  0 

7*o..  "B’  pref  in 

1  an.  ( ‘emen»  1 

T  to. ,  pref  .  .  1  j 

<  ar.  1  'yele  pref  10.*, 

Can.  Foundries  “\  "  .  .  I*’:; 

T'e.  B- 

t  an.  \or  power  .  .  h 

•  an.  ra«'ke''s  7  ‘ , 

•  an.  k'..-  .  I  '  nes  ^ 

1  lo. .  pro  f  I  ’  i 

t  an  Wire  \  (  aide  ■  \  .  0 

Po..  '  B  IV'., 


{M  .  prf  f 

(  an  B-On-e 
I  'o..  pr«i 
'  an  '  anrer? 

I  ‘o  .  UT  prf  f 


I  Regent  Knitting . 

,  '  prpf  . 

I  Uiversiue  ^ilk  “A  ".  .  , 

Rolland  Paper  . 

?to.,  \oi.  trust . 

Po-.  pref  ..... 
Russell  Industries  .  . 

I  to. ,  pref  .  ... 

j  Saguenay  Powe»*,  pref. 

'  Shaw  .  Water  &  Pwt  .  . 

Sher.  W  illianis . 

I  >0..  pref  . 

Siherwood  ftairy . 

1  'o.,  pref . 


100  R'*, 

in.M^  102’' 4 


a:j,  1  ‘rpt.^r  A  t  ot  k 
an  h  ain  ark«.  i*rrf 

ar  h  .,rf  -i»?,  In\  e..f 


t.  an.  I  -on  h  t*'indrii  ? 

I  ’o  .  f'rf  f 
f  an,  1^.1  orrn  p.e 


^  an  W  tnerirtQ 

t  an  W'  ft  Pn\r.'s  1  1 ' 

t  arration  f  >*  Pt  p^cf  1 1 ' 

*  o-  ksht  ft  pin, 

‘  OPS  Bakeries  ' 

'  ons  M :n.  A  Mpelt  ri 

<  orsumnr?  < -a.*  1  ' 

'  c?  Imnerial  Miil«  2- 

r  rfjn  n  Cni-k  A'  >r9|  2- 

t  -on  PS  \  f  ct  <  oal 

I’isrillers-'  eagram.a  2< 

T*o..  pref  R.‘ 

1 ‘nm  .Anglo 

I  ‘o,.  pref  7'' 

T'orniniop  Bridge  2\ 

r*o)m  Coal,  pi'ef  P 

I'nm  Foijndrirs  P 

I.’o  .  p^of  10- 

T’otr  <»la>s  tos 

I  'o.  prr f  1  1  ■ 

Pom  Soottish  4’ 

I’o,.  pref  22 

Pem  Steel  Coal  "B"  7 

prm  Stores  i 

Ltnm  Tar  3 

I  'o..  pref  R7 

Do!B  Textile  .  .  .  7.’, 

Do. .  pref  .  .  1  .ol 

Pom  W*nollens  ....  10 

Po.,  pi’ef  .  7 

Pryden  Paper  . .  1 

East  Kootenay  powe»,  .  .-o 

Eastern  Paine*  ' 

Eastern  Steel  P^nd  H 

Easy  Wasb'ng  Marhine  '< 

Electrolux  Corp.  7 

Fnarnfl  Heat  pfod.  r 

Bnglisn  Elect  rie  2’ 

po..  "B  *  4 

Equitable  Life  . 

Famous  Players  .  If 

Fanny  Farmer  Shops  2" 

Fleurv  Pissell.  pref  1 P 

Ford  Class  “A  '*  1 ' 

I  te..  O'tass  “B”  t  •- 

Foundation  Co.  of  ('an.  1  • 

Gatineau  Powf,  7 

r*o,.  .*  .  pref  .  7-^ 

1  ’o.,  pref  7  J 

Gen.  Steel  W  ares  1 

Do.,  pref  RR 

t •eo'^ix car  Tire  ko 

C-ocovra- Ti-r.  pr»f  pew  .*2 

O  1  Paner  1  T.  3 

!»o  .  pref.  '  .T.  13 

(jreat  W  r;  t  '  addler*.- 

i  'O,.  prrf  ’  30 

fjreering  Wire  II 

(jurd.  r »  a*les  2 

po. .  prrf 

t'jvpBiim  3 

Ham  B’  iege.  n*'w  3 

Ham.  t'o^ton.  prff  3 

Herr  i  nile.-j  Theatres  To, 
P*'  .  pref  k*. 

H art  i. ig  Ca’‘petp  2 

Hiooe  A  1’8'jeh  Pape-  '  ' 

Holt  Brnfren-  pref,  n.*, 

H'o-  tr  ( 'anoi'^s  "  A".  1 

.  o..  ■  B  *  i 

Imperial  Oi!  ; 

Impe  ial  Tnba<'f o  12 

T  n  .  prrf  T 

f  n#  .  \'  (  ep(a,4,.p  ■  ■  y  JO  ; 

1  pf  r  r  f'bi’ii  a!  t  ‘nal  0 

;  n,.  nrf  f 

li  t,  Bmn  p  pf>U(.ers  1  1  ' 

1  ‘o..  prrf  23 

I  nt .  t  'nal  (  nke  2  •' 

:«  to  .  Metal  Ind  .  R 

f  n..  p'pf 

I  n  .  "  \  "  prrf.  1  00 

Inter.  M  ilbrg.  prrf  11.', 

Irtp-.  .\i<-ke|  31  I 

ftn..  prff  14' 

Iri.  PAP.  Iki 

I  'o..  pref  72 

fnf .  Pete  Jf.  i 

Inter.  Power  2  • 

t  ‘o..  prrf  f  2 

Inter.  ,  t  tiitirs  '  A  “  7 

I  ‘n..  "R-'  1 

Jamaica  Pub.  Ser\ifp  13 

I  pref 

KeK  i  at f*r  ’  i 

Lake  of  Woods  12' 

Po.,  prrf  1)01 

Lang  S{>ns  11 

Laura  Se<  nrd  ,  'm 

Legarc,  prr  f  .  M 

l-indsav.  <  \A'.  k 

Do.,  pref  .  '0 

LoLlaw  "  \  "  2'* 

Do..  R"  231 

M«’(  oll-Krontenar  3i 

)>n  .  pref  f  o 

McKinnon  Steel  2 

I.to..prpf  .'0 

Maple  TvPaf  Gardens  Ri 

Pp.,  pref  A 1 

Afaple  Leaf  Milling  1  R.i 
l.'o  ,  pref  .  3  i 

Massey  Harris  ....  2  ^ 

T»o.,  pref  .  .  .  3.3' 

Mitchell  Co..  J.  s.  .  ,  4.^ 

Monarch  Knitting  2 

Do. .  pref  r  0 

Montreal  Cottons  k4 

Do.,  prrf  1 1 3 

Montreal  L.H  Pnw.  2D 

Do..  3'';  Notes  471 

Montreal  Loan.  l.v 

Montreal  Telegraph  2f* 

Montreal  Tramways  IR 

Moore  r orp .  .  4 

i  >0..  "  A  ■'  pref  1 7R 

f^o.,  *'B”  pref  2fiR 

National  Breweries  23 1 

I  'o..  pref  ,  .  .  37 

National  Grorrrs  .3’, 

Do.,  pref  24" 

Nat.  Sewer  Pipe  A  7 

Vat.  Steel  far  3  * 

Niagara  Wire  IQ 

Noranda  Mmep  ...  -2 

North  Star  Oil .  3.^ 

T  >0. .  pref  .  .3  ^ 

<3gi|\ ie  Flour  .  1  ox 

I  >0..  pref .  1.2 

Clnt.  ^  teel  Prn(i  ...  !0 

I  *0.,  pref  .  .  107  C 

Orange  (‘rush  .  1 

I  'O  .  pref 

Ot*awa  Electric  .  Ik 

Ottawa  Car  hi 

Ottawa  L.  H.  A-  Pwr.  .  » 

Do  .  pref  *0 

Page  Hersey  Tubes  10!  I 

Penmans  1  imHen  .  40 

Do.,  oref  12  4 

Photo  Engravers .  ,  Ik 

P»  rto  Ri«  o  Power,  pref.  '  f> 
Power  Corp  ....  4*1 

Pressed  Metals .  >  '  1 

Price  Bros  .  *• 

Do.,  pref  .  .  fit 

Qi:eb«c  Pome? 1 0 1* 


in*-.  10k 

toRi,  10a  • 

1 1'> 


t-M,  LV.^ 

13  111.5 


8iman  ^  ons  . 

6 

X7  „ 

60** 

1  >o.,  pref  .  .  .  .... 

to.-. 

106 

10  5 

$7.00 

himpson  “A  stork  . 

.  9 

....  9 

10 

11 

0 

Do..  "B  . 

3 

....  3 

3 

1 pi-if 

!'4 

...  94 

f-8 

too 

po 

$6 ,  ."lO 

^milh  (Howard*  Pappr. 

tl 

i  i 

4 1.3  . . 

14'i 

10’  3 

I  *o..  prpf  ...  . 

98 

f  7 

—  1 

.5 

lOO 

94 

$6  00 

southern  ( ‘an.  Pw  r  ... 

8 

O'j 

10  .. 

lo.H 

H 

KOc 

Mandard  ( 'nemteal .... 

12', 

12 

+  3 

17.5 

lOD 

p 

Int. 

Standard  Paving . 

.5.5r 

60f* 

■r  .Ac 

too  .  . 

90c 

.'0  • 

Do.,  pr*’f.  new* . 

.ly. 

OH 

40  .. 

s.H 

J 

Int. 

Stedman  Brp*s  ..... 

18 

IS 

kOf  1 

Steel  of  Canada . 

64 

65 

64H 

+  'i 

TO 

70 

.=.!'  1 , 

$3  00 

Do.,  pitf  .  . . 

69 

69 

36 

73  ’ , 

6ft 

$3  00  1 

Sferiif’g  Coal  . . 

31, 

...  4 

3'> 

9  *  y 

Stuart  Gil.  pref  . 

10 

....  12 

14 

1  1  »-s 

in 

Rtli-  Ic 

Supersilk  Hosiery . 

1*0..  prrf  .  .  . 

3 

....  3 

73 

3 

1 

Law  roni-p  ( 'orp  .  .  .. 

1.40 

1,35 

1  30 

lOc 

175 

2'. 

l  fo 

.  .  .  .  j 

1  **»..  “  \  pref . 

13*4 

14 

+  H 

17 

13'.* 

Arr.  1 

.'^t.  1  aw.  Flour  Mills 

F* 

19 

9.5 

22 

F* 

$1  noh  1 

f  *o.,  pre  f . 

1  10 

....  1  in 

1 12 

1  H* 

$7  00  , 

1  aw.  Paper,  pref  .  . . 

62H 

30  u 

32 

40’* 

31 

.\rr.  1 

'Tamblvn  Ltd  . 

H'D 

2  -D 

il 

+  H 

10  . 

III, 

10 

80c  ' 

1  *0.,  prf'f . 

V2  .-  n  1 

1  in  'Top  'Tailors  . . 

6.t, 

6 

D 

40  .  . 

10 

6^* 

600  ! 

I  ’o..  prrf  . . . . 

IOI  *i 

10.3 

+ 1\ 

5  .  . 

107 

IOI* 

?7."n  ] 

Tookes  . 

1 1, 

1 

1  *o. .  t)rrf . 

12 

jo 

13 

12 

'Toronto  Elevators . 

20 

....  16 

20 

IP 

Int. 

I  *o..  nref . 

44', 

....  45 

47 

4  5 

42 

:t2  :i0 

'TiJ<  ke((s  'roba**oo.  pref 
Twin  ( 'if  V  . 

14k 

1  39 

.-30- 

. IRR'i 

14k 

"  1 

$7  00 

?  *o,,  pref  .  . 

1  n’on  ( ias  ( 'o  . . 

26  D 

1 

1 1 

10*4 

fP  5 

2kD 

14*a 

|0>j 

R0c(b* 

1  r.iterl  Meel  . 

3 

2D 

-  1 , 

135  .. 

.Andian  National  Corp  .  ,  .30  -0  31  7.S 

*.  1;  Anglo-Can.  Tel.  “ A  ’  7  2’»  7  7.A 

J'  Anglo.Can.  TrI.  : '5^.  Prof  ..  4VOO  47  0t» 

5'-/'^  .\tlj9  ^twls  Ltd.  I5.I  Prrf  .  101.00  103  .1O 

j  \ti<:s  htceis  Ltri.  Common  19  00  2^1  *■  9 

•.’9c  Barrymore  (  bob  Prof  ...  30  00 

bde  Blue 'Pop  Brewing  “.\" .  I'  2  i  9  73 

yo«*  '  piijf.  'fop  Brewing  "B”  ....  R  oO  fi  73 

$  .  90  B.C.  Pulp  A  I'apcr  (  om  ....  1 0  2  »  1 1  09 

*^9  B.r.  Pulp  A  Paper  Prof  ....  kl  00  kk  no 

99c  I  B.  r.  Srgar  (>9,00  71  09 

Brown  Co.  Com.  when  iss.C  .  1.19  1  30 

90  Burns  A  Co.  Ltd.  •  A”  .  IRO  .A  00 

Burns  A  Co.  Ltd.  “B” .  2  Ho  ,3.00 

f’algary  Power  Pref  .  99  7'>  100  00 

kOf  I  cgo.  Airways  . .  1  2*»  1  7.i 

.*  < .  00  t'ap  (  olonial  A irwa.N  s  .  3  00  3.7.t 

Can.  Co-operative  Woolgpowfirs  7  73  R  ’'0 

;  ;  Can.  General  Invest  .  k  7-'»  7  L'> 

?k  >0  j  Can.  Gen.  Rubber  Pref  ....  2  '  00  30.00 

I  Can.  Industries  Ltd.  " \"  ('om  1^3  00  l.A8,00 

tk  9()  Can.  Industries  Ltd.  ’  B  ’  Com  l-*--0  00  1.^2. 00  ■ 


Canadian  Active  Bond  Prices 

The  following  quotations  are  furnished  by  The  Investment  Dealeis  Association  ol 
Canada  as  at  July  2nd,  1941. 

GOVERNMENT  BONDS 


Low 

R.itc 

Du(? 

’tiyable  Maturity 

Did 

Ask 

lOOD  E’om  of  Canada  Bonds . . 

2 

.PD 

(i  June  44 

ioo\ 

101'* 

loi;,  "  "  . 

JD 

C  June  43 

10IG 

10214 

102  '•  “  . 

3 

AO 

G  Oct.  4J 

102 

102’/ 

!»8’j  T*om,  of  Can.  '2nd  W'ar  Loan). 

3 

AD 

G  Ort.  4n..=,2 

IR 

99 

9ft D  Dom-  of  (.'anada  Bonds . 

3 

JD 

G  June  .50-55 

081* 

99  u 

JD 

(■  June  53-.58 

PS 

99 

Rsf,  "  "  . 

3 

MS 

C  J'epl.Perps. 

PZH 

102  '*  "  . 

i}* 

JD 

(f  June  46-49 

102  > 

103  -  , 

100*4  ■■  "  . 

31.4 

MN 

(•  Nov.  48*51 

IOI 

102 

101  Dom.  of  (  an.  ^Ut  W’ar  Loant., 

•1!^ 

KA 

<■  hfb.  4S-t.2 

PoiH 

1021., 

9*  J  J  1  *om.  of  Canada  Bonds . . 

JD 

('  June  56*66 

too 

101 

T'an.  Ingersoll  Rand  Coin..  . 
(  an.  linestment  Fund 

Can.  Investors  t’orn  . 

('an.  Motor  Lamp  *‘.A”  .  .  .  . 
Can.  Nor.  Power  Pref. 
C.P.K.  4'‘t  Pref.  (  I  par 
Can.  1’ube  A  Steel  1st  Pref 
('an.  West.  Nat.  Gas  Prrf 
Can.  AVestinghouse 
( 'an.  \Vi'‘e  A  ('able  fi  1  2' I  pr 
Capital  Wire  Cloth  Ph  f  .  .  . 


(‘orrugated  Paperho'.  (’om 

?)over  1  ndusti'ies  Ltd . 

1  lunlop  ■’i’ire  ,  Pref . 

East.  Bakeries  Pref  . 

Eastern  Med  P-ods.  Pref  . 
Easy  Washing  7'“^  Pref. .  . . 
Easy  Washing  Com  .  . . 

Federal  (»rain  Prrf  . 

Fort  William  lioitl  1  nibs  . 
Goderich  Elevator . 


iki  on  ik3  no 
73  2)  7'v0(>, 


•• 

....  4 

AD  1 

(Vt. 

43-4.5 

104'3 

lO.D, 

» .  .  .  4 

AO  G 

Oct. 

47-53 

105  >4 

lost* 

....  4*3 

.40  <  I 

Oct. 

44 

107:'4 

108.'t 

....  4  *'  3 

FA  1; 

Feb. 

46 

10.  '^4 

Itoii 

....  4  ’•  3 

MN  G 

Nov. 

46*.56 

107  Vs 

lORli 

....  4*3 

MN  G 

Nov, 

47..57 

1074* 

108'J 

....  4  *.  3 

MN  G 

Nov. 

48-58 

lOe’i 

10  ij 

....  4‘-j 

MN  G 

Nov. 

49-.59 

108?. 

10*;, 

'*  ... 

....  5 

MN  G 

Nov. 

41 

101 

102 

... 

....  5 

AO  (I 

Oct. 

41 

lOk^ 

1071, 

RAILWAY  AND  NAVIGATION  BONDS 


99*3 

97  (  anada  Steamships  . 

.  5 

.1.12 

C  Jan.  nl 

99V3 

lOD  J 

10.3 

102  Canadian  Pac.  Railwav . 

6 

MSl.i 

('  Mar.  42 

102 

104 

ifi'.; 

12’3  Canadian  Pac.  Railway . 

3 

AO 

C  Oft.  4. 

!6'i 

98 ’i 

04 

f)l  Canadian  Pac.  Railwav . 

3’ 

1.3  Feb.  .31 

93  >4 

9.  *4 

9 

9.5  Canadian  Pac.  Railwav . 

4H 

July  1960 

99 

101 

115 

113k^  Can.  Nat.  Klv.  H  >om.  Guar.i . , 

41, 

MS 

GNL  Sept.  ,31 

11.31* 

U4H 

1 1 7  ■  .r 

1  L-  *4  (  an.  Nat.  T'Jv.  (Dom.  (iuar.L  . 

4’* 

JDL". 

CNL  June  55 

115*4 

117 

1  ID* 

113'.3  ('an.  Nat.  Rly.  il>om.  (iuar.i  . 

JJ 

GNE  Julv  4t-6P 

1  13’c3 

114’* 

!*P 

9:  'a  Can.  Nat.  PkIv.  (Dom.  Guar.'.. 

3 

JDl') 

G  Dec.  4>-.'.0 

98’* 

99  "i 

163  (  an.  Nat.  Rly.  (1  lorn.  Guar.) .  . 

3 

.IJL". 

C  Jan.  .54*5  * 

961.3 

97,-, 

2  '0  2  90 

2h  .30  30  00 

43  *0  :.0  00 

k  7.'-*  7  L^ 

lOl.-Mi  104  00 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Fupplifd  by  (he  Investment  I'ealers’  Assoe-ialion  of  Canada 

rKovixriAL 


sn  i  '  'f'  , .  ." 

Do.,  pref  .  .-'4 

J  -  U’aiiaspo  (  ftttons  34 

[Walker  Hi-am  G.  A  W  .39 
(in  '  .  .  in 

t|  *-»Ab  '  '' Canada  Flour  1 

'$•,  nn  prnf .  I-' 

U  estern  (»rnr  rrs  4'* 

tt  OOh  1  ’f’  -  9'''^  •  1  !•'’ 

kn«*  b  Kootenay,  pref  . 

Weston’s  .  ....  I 

.^^,1  l!n..prrf  .  ..  f'.- 

,1  nnv,  '  Wilpil  r.tri  I.- 

Int.  ’ooil  e4  Electric  A  .  R9' 

37  OOo  1  F)..  "B  ROf 

Int.  Do.,  pref  ...  C 

34  00b  Mfg.  Co.,  prpf  %h 

.tr,  00  Wood.  Alex.  A  pref  ,  R2 

>  o-k  Knitting  Mills  •» 

tiy  on  7el|prs  .  10 1 

(t1  40  T’o..  prpf  .  23" 

3R  00  RA>K"k 

^*1  Canadienne  .Nat . . .  140 

,  ■  Commerce  147 

Dominion  .  I90 

Imperial  .  199 

■  j  Montreal  .  17R 

.A  u  Nova  Scotia.  . .  272 

I  Royal  .  I.i.l 

"  Toronto  . 210 

In,  llOANSaiidTRlSTS 


.=■4',  .•4', 

24*4  2  Lg 

39  3:  y  , 

i9La  HH, 


0 

10 

p 

ft 

Ini . 

C an  permanent.  .  . 

12”  12.7 

I21H  ^  3 

IS  .  . 

134 

120 

$8.00  1 

n  *  - 

1  s 

1 

3’  J 

Ini . 

C entral  Can.  Loan 

155 

|.36 

.tft  on 

P’* 

F*" 

?nt. 

1  qx 

Arr. 

( 'bartered  T rust . 

90 

'4 

r3 

-5 

$4  on 

117 

11” 

1  Ikl-g 

T-,  .-,0 

peon.  Invest 

33 

25 

23 

2n 

$2  00 

. 

s 

Huron  Erie 

.3.3 

....  63 

60 

56 

5ft 

J4  no 

1 1 

ft 

Int. 

Dn.*20  p.r.  paid  .  . 

Q 

....  »'* 

10 

11 

ft 

8  Or 

45 

.31*4 

$1  00b 

Land.  Banking  &  Lnan. 

43 

....  4.3 

55 

53 

44 

$4  00  , 

‘>0 

1  i5 

113 

?ft  00 

Nat.  T rust . 

!4« 

146 

1.50 

140 

$8  no  ! 

21  D 

2-5 

2*  *a 

$’  20 

Ont.  Loan  . 

107H  ., 

....  106 

107 

114 

10.5 

J’vOP 

2*. 

31 

24 

$2  00 

T'^ronto  Gep,  Truet 

64  .. 

....  62 

74 

an 

k| 

$4  on 

T't 

3*. 

35 

2i 

$3  ro 

'Torontn  Mortgage 

7.5 

....  7.3 

S2 

82 

75 

$.5  00 

7  5 

28*4 

18’* 

%2  on 

Real  Estate  Loan  ,  .  , , , 

27 

....  26 

28 

27 

24 

$2  00  ; 

83 

K7I4 

i^Tt, 

fift 

$5  00 

j 

.30 

Int. 

j 

*  Gurney  Foundry  Prrf . 

'  Hayes  Meel  (  om  . 

:  Highland  Dairy  Prrf . 

Holt  Renfrew  Com  . 

j  Imperial  \  arnish  Com  .... 
j  Indusl.  Acceptance  Prrf  .... 

^  I rglis,  John,  ( 'om . . 

$3  on  Ipjr-jim  A  Bell  n»  w  prrf  ... 

^  90  .  ipter.  Nickrl  Prrf . 

I  Inter.  1  tilitirs  1.7.A  Prrf  .... 

I  lot  nr.  I  tilitirs  3..' 0  Prrf  .... 

>1  90  Found.  I  nit*  . 

Kingston  Shipb.  1  nits . 

•  •  Langley's  Ltd.  Pref.  ,  . 

•  •  •  Loblaw  Inc.  Com  . 

Loew's  Londiin  7'"^  Prrf  . .  . 
Mansfield  Th.  7'";-  Prrf  ... 
Marcus  I  new'*  Ltd.  Com 
•  Alarcus  Loew'*  !>td.  7'“^  Prrf. 
‘  \iidlarul  Properties  Pref  .... 

S'  -'”  I  Minn.  4:-  Ont  New  fom . 

Moirs  Ltd.  k'~,  Pref.  .  .  ^  ... 
3R  00  Montreal  Island  Power  7'‘Jo 

.tR  00  . , . 

$|0  00  Morrison  Brass  1  nits 
flO  00  Morrow  SiTew  Nut  7'“,  Pref. 
$8  no  Mt'rrow  Screw  Nut  Com  .  . 

$12  0t>  Mt.  Royal  new-  Com . 

$8.00  Murphy  Paint  I  nits  .  ^  .  . 
$M)  00  Naiioiial  Hosiery  Mills  ("om 

Win.  NciUon  Pref  . 

I  Nrw'  Meth.  Ldry  •)t2'"r  Pref. 
$R . no  I  Bonus  . 


00  High  I  «  w- 
7  l.^  71  on  k:i  on 

04  00  f)k  00  f  j  no 

21.00  104  30  102  (10 

l-O  10.3  00  98  (10 

R  7:>  101  00  99  00 

.A1  on  I  99  .=  o  9k  00 

I  92  90  84  on 

9  23  i  193  .'0  100  .'0 

TR  00  ’  99  no  94  00 

4  2’d  lO.T  .no  102  00 


ikk  no  174  00  :  1  OR 


14  :0  i  107  .^0  103  00 

41  00  107  *0  10.3  00 

4  4  00  1 1k  00  IM  90 

32  90  I  r  k  .*  0  9.A  on 

32  99  190  00  op . on 


Alberta  . . 

?  1  n . 

British  Olumbia 


New  Brunswick  . 

X  Do  . 

Nov  a  Scot  ia . 

rtnlarlo  . 

Do . 

T  7  >o  .  . 

7  Do.  (H.FP.C.i  ... 

^  Do  ,  ... 

Prince  Edw  ard  Island 

(Jueber  . 

>  askatrhewan  . 


Maturit**  Pri'-r  .-Asked 

I  Mch,  1947  kb  no  71  o.} 

I  Oct.  DSd  no  kl  on 

If)  Feb.  IJ'47  102  09  (OT  on 

I  Oct.  19S3  99  no  103  on 

I  Sept.  19:.3  100  no  104  on 

1  Apr.  1947  9fi  00  101  no 

I  Oct.  lO.At  84  09  R9  on 

to  Mav  19.-0  toi  00  lOk  no 


f’barlnttetown  . 


10.-.  00  ]02  .-0  xHalifax 


100. :o  103  on 
1 1  00  12  '9 


on  9k,. 'i0  rn  'O  Montrr 
:o  lOk  .-0  lofl  on  xOttawa 

90  10’.  no  102  90  x(.jt  rber 

00  99  00  9. A  00  .xiraint  J( 


41.5  loApr.  19R1  9.A  00  100  no 

4(3  l.ASept.  19.'2  192  :9  107  oo 

T  's  1  Julv  194fi  10P  .'O  112  •'9 

4tg  1  .Tune  iF.'.o  ink  on  ino  so 

4D  1  June  1971  103  nq  inp  00 

4^.  1  Aug.  19A7  103  00  10a  on 

4"t  1  Jan.  1970  1 1 4  00  110  on 

3^,  1  Oct.  104:,  fk  00  90  S.U 

4^4  1  Aug.  lo.sa  100  00  104  on 

4'r  lAAug.  19.^3  k2  00  kv  00 

l.AMch,  1932  R2  90  87  on 

6%  1  Aug.  lOr.a  fi  )  (10  7«i  09 


1  Jan.  19.- 2  192  :-(»  197  o*» 

I  Mav  19.32  97  90  102  9n 

1  Mch.  19.A3  9ft  no  103  .so 

2  Julv  19.S4  191  on  10k  9i» 

1  M'*b.  194  V  ‘0  .'O  9.S  rU 

1  Julv  1940  10k  on  110  00 

1  Julv  t9.M4  103  (*o  107  on 

A  April  1971  •  6  00  101  00 

1  Mav  19k7  Rft  00  ‘3  00 


97  ro  99  00  99  00  9.A.0O  .xiraint  John  .  4*5  lA  April  1971 

7.S  1  on  1  Rn  :o  S7  00  St.  I.ambert .  4  4*3  1  May  19k7 

inn  .70  104  00  1  103  on  101, .so  Svdnev  .  .s'",  t  Vug.  1941 

9S  no  9k  00  Three  Rivers  .  41^  1  Nov.  19:8 

•3  no  ?k  no  97, .so  jk  on  v\an<ouver  . .  h' r  LA  Jan.  1970 

7.A  00  79  00  '  97  00  9A  00  M  extmnunl . 4'“^  t  May  19:  4 

kS.rO  70  00  73  00  k7  .’0  Windsor  .  3*4  31  I>pr.  197') 

lo.A.SO  107,00  j  HM  00  99  00  xWinniprg  .  4^5  1  Ap-.  ITkl 

17  00  1ft  fO  x-Payable  (  arada  and  New  A  ork.  z-Payable  Canada,  New  A' ork  and  London. 

193  on  \-Pavable  Canada  and  London, 

ins  00  107  00  i 


Ih  April  1971  •  6  on  101  Or 

1  May  19k7  RR  00  ‘3  0( 

1  Aug.  1941  102  : 0  107  or 

1  Nov  .  19:  8  t  k  :  o  lui  o« 

LA  Jan.  1970  97  no  to'j  or 

1  Mav  19:4  9.-^  00  ion  tc 

31  Der.  197')  kT  '•)  73  nf 

1  Ap-.  ITkl  101.00  100. Ou 


CORPORATION  BONDS 


201.g  IT 
23G  17 

lO.sig  too 


Record  of  the  Curb  Markets 


t  .s  U  1  .s 
12S  19" 


4%  .17  on  Aluminium  Ltd  .  .  . . . .  101  ^  I9i  100 

Do.,  pref  .  .  .  117 

22tg  Arr.  Bathurst  "B  *  . .  J  hf>  i.nO  1  09 

ktg  .  Beath  Co..  ‘A”.  . .  2^^ 

4  Beauharnois  .  9  pi,  9 

3^9  Belaing-Corticelli .  R9 

R3»,  3.=*  so  i>o..  pref . 12« 

ko  $.s  00  R.  C.  Packers  .  19 

49  $700  Bright  Co..  T.  G .  .. 

00  Do.,  pref  .  P9  , , 

k  Int.  Calgary  Power,  pref  ..  .  98^4  100 

1  -  Can.  A-  Dom.  sugar  22>-5  2^14^  .. 

...  I  Can,  Bud  Breweries ....  1 1  j 

2-"»c  .  I  Canada  Malting .  "4  34 

IOI4  Ini.  Can.  \  inegars .  7  7L4 

2  •  ,  Can.  Starch .  R 

fi  Int  -  [  )o.,  pref  .  9R 

2  *  ■  ■  Can.  1  ndustrfes  "B”  .  .  1A4  1.S4  lolW 

23«4  $2  n9  Do.,  pref  .  Iko 

3V4  Can.  (ien.  Investment  ,  7 

A  ...  Can.  Int.  Invest,  Trust.  iSr 

Ifi^  $1  00  Do.,  pref .  oO 

21  ^  $i  n9b  Canadian  Light .  .  .  ISt-g 

13  Arr.  '  Canadian  Marconi. .  fi.Ac 

14’a  11  90  Can.  Northern  Pow., pref  9R 

1A  ?1  90  Can.  P,  P.  Invest  .  .  2or  3.Ac 

10*j  Int.  Do.,  pref  .  2D 

k7g  ROr  Can.  \  ickers  ..  2  2 

77  .-9  Du.,  pref  .  19  .. 

73  $.S  on  Can.  Weslinghouse  .  .  .  cR 

Da  ('atelli  Fond  Prod .  ft  ,, 

87  17  90  Do.,  pref  10  .. 

k7i.3  $2  ^'('b  City  Gas  Electric  .  3.^c  . , 

■■2’5  12  ^9  Cons.  J-and  A*  Gr..  pref.  POr 

2  Claude  Neon  .  I9f’ 

12  Int.  f'om.  Alcohol  .  1  .so 

Di  Com.  Alcohol,  pref  k  ,3 

S'-*  .^rr.  Con.  Div.  yer-  ....  2 

9^8  •idr’  Do.,  pref .  7D 

Consol.  Paper  Corp.  2^4  3 

2D  (.'onsob  T'ress  4 

Corr.  Paper  Box.  pref.  3.7 

•3  Crown  1 9>m.  Dil  2’' 

F''G  .Arr.  (’plfie  Knitting  1  70 

*9e  Cub  Aircraft  (  9e 

David  A*  Krere  "A  U> 

^ l  ot.  Dav  id  A*  F'rere  ■  'B  '.  .  .  1 

81^  .-Or  j>phaviland  .Aircraft  7 

Arr.  I  >0  ^  pref .  7.S 

"•4  ;  Disher  .'-teel  . 1  09 

T  ^  Do.,  pref .  10 

Dorn.  Engineering  ....  20 

2%  49r  b)  Dorn.  Oilcloth  .  .  27D 

•  Dom.  Squa'‘e  . 1.7.-> 

P4  11  99  Donnacona  I'aper  "A"  3’^  3ts  3 

$4  90h  Do  .  '  B"  3  3  2D 

$ft  00  Hast.  Kootenay,  pref.  k 

4*3  II  |;*9  Eastern  Dairies,  pref  7 

*.2  $1  •'*9  Linei  .Aircraft  .  3*4  4 

lilt,  Lairt'hild  .Aircraft . 1.70 

2  •  For.  Pow.yec  .  D.S 

'2  Fraser  Coy's  .  k  Vg 

1  ■<».,  voi.  trust  ...  7 

^  ?■,'  «I!  Freiman's  l.td.  pref.  ...  47 

tz  !!!v  Hillcrest  Culleries  ...  2 'c 

$  (  no  j  pj.pf  . 

Honey  1  lew  new  .  LA 

♦'rtn  Humnerstone  ^hoe  14 

jl  on  H.vdro-Electrie  Sec  ...  7.Sr 

,“'3  int.  Paints  .  2  90  . , 

.*■'4  Du.,  pref  .  •!.'> 

^  •  Intercity  Baking  .  .  •3.A 

”'*  interstate  Koyaltv  "A” .  * 

-  . 

„  Langley  l.tfi..  Prof.  2:M, 

7  ,  '  Lake  M.  John  P.  A*  P  7  7D  • 

«  •J'rtrt  Lake  Sulphite  Pulp  ..  40r 

Maritime  Tel.  &  Trl  ..Ik 

•  i  '  I  )o.,  pref  .  *13 

'  .Melehers  .  1,2^ 

’ * 3  1  )u..  pref  .  .7*4  .AD 

4*3  Mercury  Mills  .  4^5  4D  4 

I  »o-.  Pi't-f  '2» 

ioi  i!  nft  Montreal  Is.  Power  2.*c 

,2D  11  .Mont.  Krfr.  A  Str.  V.T..  Mir 

.  *  ..  no  *  f  b*4  . 

MacLaren  P.  <V-  P  .  12  12 

MacKenzie  Air  Service,  l  .oo 

1.  .so\a  ti'otia  Light .  8k 

i  J  1  »u.,  pref .  102 

■^'3  Noorauyn  .Air  .  2  ..  .. 

Ont,  Sdknit,  pref  .  37 

-  *  Paton  Mfg  .  C'v 

7  1*0.,  pref  117  , , 

f  *  Power  Corp.  pref  ...  77 

•  j  Do.,  2nd  Pref  .  3k'4 

Prov  incial  Transport.  .  .’D  cD 

•  (inn  Quebec  Telephone  .  4 

'  no  Reliance  (irain  2'4 

Robert  Mitchell  .  ,  k 

-I*  4  -n  Robert  Simpson,  pref  .  122 

‘  Rogers-Majegtie  Radio  ,^*4 

,  i  Z.  ^angamo .  34*5 

'  ^  '  Sarnia  Bridge  A".  ..  HD 

t*  «•>  004  Do.,  "‘B"  "kOj- 

„  Can.  Power,  pref.  .  100  ipo 

r  4-  on  ^’aori.  Radio  2D  2D 

'  t*’  00  •’''OperteBt  Petroleum  .  23 

-  *  «T  -'S,  stop  A-  shop  1.7 

vi  )•  ’j’havers.  prof  .  *27 

:n  ‘  Do.,  com  .  ‘3 

C,  .'**  thrift  Stores  .  1  90 

!  t''  no  i  De)..  pref  .  k 

-I  *0  eo  '  Foiled  Fuel  ’•A"  .  39X4 

J I  n^  -  S.*4 

;  "1  I  nited  Sec  J  2*5 

.1  ...  I  nit.  .Amusements  "A " .  I3».g 

ft  $100'  .  ‘^‘3 

«-*  00  I  I  nlted  Distillers  8  >♦ 

’  4  '  Walkerville  Brewery  .  (*c 


M.-\MT<M;.\  DKKK.M.  Ol'TIM  T  IhicUwIum:  Ihnir.  2ti.::i»S  (  IKi.DiJi 
WinnipuK-  ■  C-uroal  iirodnct ion  .Anincd  H  mI  pt  iKiic  i  ion  .v^liowod  iin 
I'or  April  was  as  follows  with  Itu  [iroyf'nioni  (ivor  iho  sanio  moiiih 
urt^s  for  th**  saiiu*  month  last  last  y(>ai-  and  romparod  j-.s  idllow.c 

in  hrackf’is  and  the  (|naniitio.i  in  (ironnd  oar.s,  1  i»,t»nr).'i  s:*  «  1  . . 


kOc  2  90 

13  ll  29 


$2  90  Sec's  IJolding  C orp.  k'T  Pref. 

Bonus  .... 

Standard  Fuel  kD'*'^  Fref . 

Stedman  Brothers  Pref . 

Sutton  Horsley  . 

'Tip  Top  'Tailors  In*'.  Pref . 

'Toronto  Carpet  Com  . . 

'Toronto  Carpet  Pref  . 

Traders  Fin.  ".A"  k'“r  Pref  . . 
$a  on  Traders  Fin.  "A"  A  ‘B’'  Inc, 

$k  OOo 

■  ■  Traders  Fin.  ".V'  *(■  "B"  C om. 

I  nited  .Amusements  ".A  " . 

$4  nn  Lnited  C'orps.  "A  ” . 

14  90  J  pitpd  Corps.  "B  ’  . 

17  90  1  nited  Farmers  Co-on.  Ltd  .. 

99c  Cniled  Steel  "A"  Pref . 

$k  no  \‘ireroy  Mfg.  Pref  . 

$k  on  Wentworth  Radio  Pref . 

$k  on  West  Can,  H.vdro  Pref. 

$1  70  .  West.  Grain  k'  j'*.  Pref.  Bonus 
lOc  Trii«l>.  Loan  &  lii*>re.  Stocks 

$2  on  British  .Am“rii’a  Assce  . 

49r  ^  British  Mort.  S.  'Trust  . 

Jnt.  I  Can.  F'lre  Insce  . 

17  no  ('anada  Tafe  Insurance . 

17  on  Capital  Trust . 

$7  on  .  font.  Can.  Loan  ^  Savings.  .  . 
AOc  I  Commercial  Fin-  Com  .  • 

( 'onfederalion  Life  .30'*^  Pd  .  . 
Arr.  Continental  Life  29'“^  Pd  ... 

$1  00  Dom.  Can.  (Jen.  Insurance. 

Int.  T)om.  Fire  Insurance  . 

$7  00  Empire  I.ife  29'',  Pd  . 

•  ■  •  !  E)xcelsior  Life  38''i  Pd  ....... 

.  •  •  '  (heat  West  Life . 

.  •  •  (Juaranty  'Trust  ('an 

.  •  Guelnh  A-  Ont.  Inv.  (par1"9i. 

11  79b  Halifax  Insurance  . 

Int.  Huron  S-  EJrie  E'ully  Paid  .  . 

"9c  I  mperial  T^ife. .  .  . 

Industrial  Mort.  &■  Trust  .... 

•Arr.  Lambtcn  Loan  &  Inv . 

Landed  Banking  &  T^oan 
Int.  f.ondon  A-  Western  Trusts.  ,  . . 

Manufacturers  Life  . 

Midland  Loan  <(  Savings . 

"9c  Monarch  Life  29^;  Pd . 

...  Ontario  Loan  S:  Debenture..  .  . 

•  •  •  -  Premier  T rust  . 

...  Sovereign  TJfe  29''^  pd . 

.  .  .  Sterling  'Trust  . 

.  •  Sun  Life  .Assce  .  ! 

Toronto  General  Insurance.  .  . 

$1 .90  Trusts  y  Guarantee  New 

Waterloo  'Trusts  A-  Savings.  .  . 

.  Wcsiern  .Assce.  Com . 

Arr.  ;  West'-rii  I^if.  19'',  pd . 


Supplementary  Bonds 

Suppliyfi  Ly  Pla^tfin,  f'horry  Li-,  Toronto 
Mt.t'rlliint'Oii'  t'nri  oraOitii 
I  I  .IIII.V  &  K<'all>  Koiiils  Biti  A.k 

j  Acadia  Sugar  fi''( ,  in.r'l .  d  t  d.' ' 

I  ^lerat1dra  Apt.  li*-. ,  ...  2d 

Mu.  Crnt.  U.R.R  .0^;.  IdodtFi  d 

Balfour  Building  fi'", .  I!'4:t  Ki.  .dlitj  dsi 

H.  <■.  Power  I','',,  lit.sn  .  dst.j  inn 

\Bf'.  Pulptf-,.  lii.sn  .  R4 1..,  Rfi  1 

\aB.  C.  Palp  .  "2  1 1  .d 

Burns  (k  Co  .  ,  .  k2  fidi 

Canada  Kloctric  .  II  fi.i  P4  Tfi 

Colonial  Mnamal'.ins  Id.r.L  .  Pfi  fl7i 

Ilnminion  Coal  4  t  ,  ll'.-2  .  102i^  indi 

Pont.  Scott.  Inc,  4-.  .  19c2  .  f*-?-',  f  '  ’ 

Itominion  W'oollrns  ,  Id.ill..  I'T  dd 

cOrydnn  Paper  ti-i ,  I!'4.d  .  9d  ini 

llutfnrin  Paving  .i' ,  .  Id.^.i  F'..  I'd 
Call  Brass  Id.^n  w.s.'  f  l 

tionoral  Brock  Hotel  It'; .  ld.'4  ol  Itit 

fjfnnral  Stoci  Warps  4  1  jC, ,  Id;-2  dd  inni 

Great  Lakes  Pow.  41.'.  .  Idas.  Bf" 

Great  Lakes  Power  .'i'",  .  Id.'T.  d4  d.'  1 

Gt.  l.akes  Sadiilery  ■c''..  Id4''  l^p  Htot 

oGurnev  I''otjndry  '94'.  "d  "It 

C.vpsu'm  Lime  A.  .  .  lIMd  inn 

Ham.  By-Prod.  Coke  101 '3  mil 

flam.  Bv-Prori.  ti-,-.  Id.ifi  inn  init 

Ham.  Cntlon  4'4'.  .  Id'-n .  inm,  tn2 

cindust.  'ccept.  4'’c.  19(2  C-  k4 

\Incest  Rond  (S'  .ohare  .i'..,  Id4(  4-  l-'i 

King  Edward  Hotel"'"  .  1P41 


24  2">  2ri.M'  •  llllllP'i 

i  Assoc.  Tel.  if- Tel.  .ot^,  IdoK.  ...  fidij 

Id  nn  2n  nn  Bell  TrlepKone  19.o7  .  122 

.A.r;  nn  m;  r-n  b.,ii  Telephone  .i.  l9.-,0  .  122 

oR  nn  ,d!>  no  '  B.  c.  Telephone  4' 3.  1961  .  1061., 

1  2d  1  40  :  t'dlgary  Power  F».  1960  .  106 

11  .Ml  1.7  -Ml  I  t'algarv  Power  h,  1964  .  in'2 

.60  nn  :  C.  \.  Power  .d,  id.o.'t  .  in| 

fi.i  nn  6R  nn  ,  i-dpr.  6ij.  1947  .  ini 

RI  ,  r<n  R4  .70  (datinean  Pow.  3'',  r",  ,  ".4" .  dfii^ 

I  Do.,  "■p  " . 9.71, 

12  27  13  2  '  Do.,  ..  1949.  Es.  7Vtd .  inni, 

7  no  R  nn  Inl.  Hvdro  Elec.  194  4  . 43t, 

13  27  14  27  I  Int  iV.wer  6,  197.7  .  inn 

IR  27  19  nn  lot.  Power  6.  1977  P3'a 

3  .70  4  '27  lot.  Power  6V2.  19.77  9Rt, 

2  77  3  itn  M  I.aren  4.  1'.t69  .  96 15 

22  27  23  27  Mar.  T.  (4-  T.  4.  1967  .  inot, 

24  79  27  7.7  Mont.  Isl.  7'.J,  1977  .  IIIR 

3  nn  Mont.  Tram.  7.  1941  .  90 

ll  .nn  11  .rn  Monl.  Tram.  7.  1977 .  .79 

7  27  6  27  Mont.  'I'ram.  i'-j.  1977  ,  ,  ,  .  .  77 

Mont,  L.  H.  &  P.  3'2.  1976  ..  innt.J 

-0  .70  74  99  Mont,  L.  11.  &  P.  31.J.  1963  .,  97', 

124  99  139  99  i  Mont.  L.  H  A  p.  3'..,  1973 .  97 

79  79  62  99  \rtd.  .6  P.  4',.  1976  .  99 

394  99  40R  99  Nfld.  *  P.  7,  19.76  .  199 

39  99  32  99  N.  S.  L.  *  P.  4.  19.77  .  1911', 

149  90  176  00  Ottawa  Power  4.  1977  .  lot 

2  RO  3  nn  Ottawa  \  .  P.  4.  1964  .  190 

136  00  140  110  Ottawa  \  .  P.  .7.  1979  .  1011^ 

37  70  39  nn  Qne.  Power  4.  1962  .  ini'i 

112.70  119  on  Paguenay  Power  4 ' 3.  1 966  ....  103 

139.70  14.-*  no  Shawinigan  4',.  1967 .  1061.3 

6  on  6.70  Bhawinigan  4,  1961  ,  .  100'. 

70  70  74  on  I  nited  l-ecurities  ol-,.  19.r2.  .  .  40 

19.3  00  290  00  Winnipeg  El.  "A"  197.7 .  69?, 

101  70  103  00  Do.,  "h  "  4-7 .  46t, 

99  Ahilipi  7.  19.73.  C.O.D.'s.  .  6Rr, 

-i.von  of  no  ,7,  19.73  .  f9 

00409  399  99  (.Ihnria  Par.  G.  6,  1946 .  99 

nn  nft  vlg^^maStcpl  fi.  1{'4R  .  H^3 

R?  n  ?o  Brand.  Hondprsnn  k.  1!>48  .  44 

nc  -n  Bmwn  lf>4k  .  AA 


22k  00  2!^I*  f'fi 

14  2.'>  Ih  .'-'f' 

nn  ,t0  nv  .’aO 

10k..^0  107  (lO 


Investment  Trusts 


Ask.  !  Can.  Cpmenl  4D*  . . . ,  . 

70.  1  (  an.  P.  A-  P.  Inv.  19.58  ,  . 

:  C.  Int.  Pappr  fi.  1948  . 

l2-»  t’an.  Loco  k.  19.5n  . 

109  ■  Fan.  \  ickprs  k.  1947  . 

ino  1  Cons.  Pappr  .5D, 

104  D  '  Dom  Stpp)  ^  Coal  kD.  I95.A 
103D  !  ^^^01  Tar  A-  Chom  4D- 
in3*n  :  Donnarona  Paper  4D«  1^56. 

<)9  Eastprn  Dairies  fi.  1949 . 

071^  Famous  Players  4  19.51  .  .  . 

ion  '  Ferie'*al  Grain  6,  19k9  . 

47  U  For.  P.  P.  J-^ec.  k.  1969 . 

■  I  Fraser  Co.  6.  1960 . 

(il.  Lakes  Paper  .5,  19.5.5  . 

[  Int.  City  Baks.  .5.  1948 

qo  I  L.  St.  P.  nig.  19kl  . 

104  I  Lake  St.  John  5.  1961  . 

Maole  Leaf  n-.5D.  19c8 

00  McColl  1*4.  lf.4‘^  . 

fio  Alersey  P.  .5.  19.A7  . 

yft  Merse.v  P.  k,  1949  . 

102*1  &  O.  Paper  1947 . 

Mont.  t>.  D.  k.  1948 . 

i|i»  '  ]  N.  S.  A-  C.  nVg.  1968  . 

1  Price  Bros.  .5,  19.57 . 

Pri<*e  Bros.  4,  19.57  . 

102  Res*  igouche  6.  1948  . 

Rolland  Paper  4Gg,  19.51.,  .  . 

w''^mi(h  H.  4*5.  1931  . 

lonti  1  nited  .Amusement  5,  19.56 
lon*f  I  Fnited  Grain  G.  4’^i.  1949 
IO61..J  1  Fnited  Grain  G.  5.  1948  .  . 

109  i  Fnited  (irain  G.  5D.  1949 
102*^  '  Western  Grain  5,  1949,  .  .... 
44  Krai  E^Iato 

1  Alex.  Bldg.  6.  1947  . 

'*  I  Acadia  Apts.  4.  19.59  . 

!  Dominion  Square  -1.  1959  .  .  ,  . 

71*4  Godfrey  Realty  4.  19.52 . 

72*5  Vontreal  .Apr.  1st  4.  19.54.  . 
102  Q  tjpbec  Apr.  5.  I960  . 

105  herbrooke  St.  3*^,  19.’2 

4R  J  Cath.  Stanley  3-3D-4,  1957 
.57D  Wind.  H.  4D.  . 


Rails  &  Strainships 


Compiled  by  A.  .\I.  Kidder  (R*  (  o. 

Bid 

•Boston 'Trust .  13.30 

Can.  .American  Trust .  2.60 

Can.  Intornationa*  Trust .  4 

Commonwealth  Int.  Corp . ^ 

'‘I  *iver8iti»*d  Trust  Shares  *’C".  .  3  15 

*Div. 'Trust  Shares  "D”  .  4  80 

•Mass.  Inv.  I'rust . 17.32 

•Mass.  Inv .  'Trust  Seconds .  8.17 

I  nited  Bond  &  Share . 

nGirthiitors"  (iroup  liir. 

•North  Amer.  'Trust  Shares  19.53  1 .89 

•  Do.,  xDiv.  195.5  .  2  31 

•  Do..  X  Div.  1956 .  2  27 

•  Do..  X  Div  .  19.-.8  .  .  1  85 

•Cumulative 'I'rust  Shares  x  Div.  4.03 

I  .Aniprlcan  Oepo-I’or  Group 
I  ‘('orp.  Tr.  Sh.  Original  .  2  09 

•  D<v.,  .Accum-  Is.  Modified  ..  2  36 

•  Do.,  I  nmodified  .  1.98 

Calriii  Riilloek  Issues 

Canadian  Investment  Fund  ..  3.15 

•Bui*o*'k  Funds.  . .11  8! 

*Div  inend  Shares  .  FOt 

*»  .S.  E.,lec.  Light  Pwr.  ".A".,  .  13’ q 

•  Do..  '  B"  .1.-0 

•Nation  W  irie  ^ecu^ities  "B”-  .  3.23 

‘Nal  ion  W  ide  Securities  \  oting .  1.02 

•i  .S.  Funds. 


Active  Bond  Changes 


('an.  S.S.  Lines  5-57.. 

99 

.  ro 

99 

.  70 

u«rh 

r.N.R.  3-44 . 

102 

50 

103 

00 

=.o 

Do.,  4  1^2-51 . 

1  13 

on 

ii'i 

no 

'jneb 

Do.,  4 ' 2-56 . 

113 

.  2  -5 

1  13 

25 

uneb. 

3)0..  5-51 . 

116 

on 

116 

00 

Upeb. 

G.P.R.  6-42  . 

102 

00 

102 

O'* 

uneb. 

rMIHIr8 

Bell  Telephone  5-.57. . 

1'20 

on 

12‘) 

on 

ijnGh. 

Calgarv  Power  5-60 

106 

nn 

in  , 

no 

-i  1  on 

Can.  Nor.  Pow.  5-5.3, 

102 

no 

lO'J 

(*o 

Upr’l 

(iatineau  3*,|-69  .  . 

95 

50 

95 

no 

4-  r.n 

Inter.  H  vdro.  6-  44  .  . 

44 

00 

43 

.00 

-u  1  on 

MacI-.-C^uebe**  4-59.  . 

96 

on 

95 

■'0 

(  :.0 

Shawinigan  4  *'2-70 

107 

.00 

105 

00 

-  2  O'.) 

IndiiKtrlaD 

Abitibi  5-53  . 

TO 

no 

70 

00 

unch 

Brown  5 ’ 2-46 . 

54 

:n 

54 

50 

unch. 

Can.  (‘ement  5-61 

10,3. 

no 

103 

n*> 

uneb. 

Can.  Inter.  Paper  6-49 

104 

00 

104 

00 

upeb . 

(’ons.  Paper  5V'2-fi1 

65, 

00 

69 

.~o 

4  50 

I  *om.  St  I.  A"  (  t  6  b*  -->•> 

105 

50 

10.. 

:.o 

unch. 

Howard  Smith  4' *-51 

102 

50 

102 

0 

uneb. 

Minn.  ^  Ont.  6-.50 

Kl 

00 

80 

no 

4  1  on 

Price  Bros.  5-57  ... 

95 

50 

9.5 

.0 

unci  , 

G*.  Lakes  Paper  5-55 

91  . 

no 

89 

00 

-t-2  '»'» 

lloitilninii  «>r  Can. 

I  ’om.  of  ( 'an.  ■’  -1 


July  2  June  25  Change 


K ingslon  T^lev  alor  6“*,  ,  1  9i'0  1 04 

Legare  6'“^  .1961 

l.ord  Nelson  4'*^,  1  94  7  4  • 

Lower  St.  Law.  Pow.  .5^,.  r.55.  97 

Manitoba  sugar  U':  .  I960  97 

Maritime  lOlec  4  tg' t .  Dl-' 
Ntassev-Harrii  19.il.  91 

McCofmick.s'  Ll.i.  4%.  19:2  9ki.j 

.McCormit'k  s  Lt<L  ID^^c*  19*2  102*-j 

Mercurv  MilU5''r,  19  9  9215 

y.M.  A  (A.  Paper  5D.  I960  F'.  81 

Moirs  Ltd-  6' r.  I9'‘3  8.> 

M  jn.  Bankers  '  H  31  '  Ltu-  F  •  9*  ^ 

Nat.  Light  A-  Power  6"',,  1949.  101 

Dnta:  io  B'd’diiig  3'':  .  1943  'F*  36 

opo'  to  R iro  (ias  (Vl-  (  oke  6''  . 

19.' 2 

Piofes6.ional  Oftice*  7C,  ,  194 j.  ‘O’-j 
Pro  iiH  ial  Paopr  :i  ’ 'J  (.1947.  !0't.j 

Itoliam'c  Grain  I'g  -.  19.'2  94i.j 

Rurid  v.  Tb  I .  .  6  D'  <  •  I  ■  48  1 0(u  j 

M.  Ma-ttice  1 ! «/ .  .  1970  .  K’l 

cSbawinigan  3  DF  .  t :  pi  ini 

J  il  rrv*»oiiv  ♦»'  ,  ,  19(91  ft'* 

:  imii^op  s  I'ld.'l^-C  .  F*51  .  loDa 


,5  41  toi  .*>0  101  '0 

5  43  107  00  107  25 

4  45  104  25  104  .  lO 

4ft  .  2  101  00  lOl  00 

4D  -  0  107  on  107  00 

4t..  57  107  .50  107  50 

4 1-5  .,8  lOft  00  108  00 

41..  59  108  75  108  75 

.>-52  98  00  98  00 


47  ProTlti*  (al  (»oTl8. 

OS’.j  t^uebec  4  '  -  58.  ... 

99  Gntari'**  5-60  .  ., 

F.'  .  4U-  '0 
'•  2  ’  3  Alberta  4  *  «>  6 
98  !’o..k-4. 

104  N.  Brunsw  I'-k  5-(i0. 

94*5  askalchewan  .'-58. 
82  Alaiiiioba  4  ’  i.-:  6 


Zinc  Situation  Is  Tight — 

1  >1  Deliveries  Subject  to  O.P.M. 

-  I  F:ffecfivp  .lul.v  1,  deliveries  of  /linf 

deliveries  in  the  U.S.  will  be  sub- 
.jeet  10  mandatory  iiiioiities  of 
.i  ihe  0PM.  'I'lie  emergency  pool. 

I  whieh  has  been  set  at  of  ilie 

“'“il’:  .4 pri I  nulput  this  monili.  Mill  be 
'3.i  eontinued.  'Phus,  the  main  effeet  of 
the  order  is  lo  substiiuie  OP.M  tl'- 
un!-h|  rcction  for  the  producers' voluntary 
'‘"v"  allocations  previourdy  in  force  and 
linrh'  ih's  change  should  not  prove  dras¬ 
tic.  However,  there  is  little  chaue“ 
tinch  that  the  tight  situation  in  zinc  wHi 
'incn.  ease  appreciably,  since  combined 
.’'''so  civilian  and  defense  needs  this  year 
I  on  H-jii  be  o\er  1.165. non  tons, 

"[jj’fj' ,  while  domestic  supplies  I'  ill  not 
un.'  h.  i  c.xceed  srib.onn  ton;-,. 


Markel  Averages  and  Volume 


4 '  .  .  l‘*51 

S  tan ’at-d  1  ime  (F,  .  FM  1 
'  t  f-rl  i  :ig  (  I ifil  6'  .  .  I  9  4  i 
;  ( *<[»  A  ,  I  9'1  7 

i  rb.n  Cm-v  1  ’oN  .  I:  0 
I  nit  o*.  (  orp .  •  '  .  ,  1  9.‘ I  * 

I  I'ilcfi  'Tovxns  ]  Icc.  .5^,  .  F  .‘8 
\  t.  (o  ia  Kcalt'-  (F,  .  F  48 
Wf*;!  (  an.  Hviito  6'  .  .  F...  0 
W  i-Kjfor  (  oil  Apu.  (.  ,  F‘42 

W  inoto  I.SEcx  A  L.  (.1;  .  6'  ,  . 
I!t5!t't-' 

>f  MU  I  I  ill  RuimI  : 

<  ily  of  W  im.h..r  F'75 

(  il  \  of  W  iiH.nH  2  ,  .  F.  75 
Cit’v  of  W  in*,  nr  3' , '  ,  .  H  75 
(  ily  of  W  i.M  1  4'  .  .  F  7  ). 
'I’ow-n  of  b  i  -  “r.si  .c  F 
'Tfiwnsnip  **f  h  ast  i  ork 
'l'nwn:*hip  of  .  am  wi«*h  i:ast  F 
f  n  vn  -hi  >  of  .•  *  aronun.gh. 
Town.^hip  of  5  n.  k 

'-Pa.'ablp  and  (  an  Fi 

■  Fiin'i*  onl  .v.  f-  -Tra  .f T"  i  t 

f._( 'on prti ole  in*n  dn-k.  a- 
of  int.  w...(.-Aith  slot  k. 


J.-,  (10  for  .\pril  was  as  follows  with  lie 
T'  mi  ’•''f'-'  Kamo  inonlli  last  yc.t 

ni,  in  brat'kcls  and  the  <|uanlilie.i  ii 
$7  00  pounds:  natmeal,  l.S6:i,!il8  (llld. 


.S6:i,!ll8  (II I  ft.-  Js,')i  poiinos;  cracked  coi  n,  !t.d2'l,- 


'(’KUi;  rolled  oats,  12.U2;i,a.)2  i  ( .•  uOk  tT. 
SS'J  12Si;  corn  flour  and  meal,  barley 
i;;!0,rt24  (  l.S.5b.T.5I  l  ;  pot  and  pe.irl  pouu'is; 


ji.oo  barle.N, 


1106  I  7.02  1 .0  711 1  I'OuiuL-;  glound 
barley  s,o:;o,n2l  t  .i.snd.i  .sx  i 
pouii'is;  anif  mt.yed  arain.  n0,6‘)7.- 


(16J,u72i;  and  oii  (  Jb.oo  l.iJOU  )  pounds. 


MON  I  RI  AL  SrOCK  l.XCI  lANGI, — 

lull'  2  . 

55eck  ago  . . 

5  Par  ago  .  . . .  •  ■ 

MON  I  RI  AL  B(ANDS  - 

lulv  J  . . 

Vwck  ag**  . 

FMI  . 

I  "v^-.  Fill  . 

D>R«)\D)  IX(I1,\NGL- 


Industriali  LTilitiPs  Combinftd 
■)  5 . 5  4  4,5  'lift 

■»)  I  U.2  .  !,h 


'Ltilitips  2nd  Uliiitici  Isl  Ind 


(..-'Ms  Las-  51p*als  W  -A  0:U 


i  K  K  K  I  X(  I  IA'\(.l. 


MonttPal  1  .xc  Ijangp  .  . 

Inioril  •  .>tr>x '<  I  I'rttv,.*’ . 
N-vv  Auik  SlLiCK  Lxchaiie,«' 


I ndusl  t  labs  Railrf>ad.s  LTiltli 


-  Sll  \Ri:  \  OI.L  ML 
Fipviou,-*  lotal  lo  datp  — 


(^44  i)(‘9 

2.'’'SO,(»09 


Wpck 
5(6.490 
5  7  1.900 

2.3  70.000 


194  1 

2.5 1  n.noo 
2  4.29(\nno 
64.460.000 


1940 

7. 940. '*00 
(5.890,000 

127.077.000 
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I  NEWS  OF  MINING  AND  OIL  SECURITIES 

BONETAL  STOCK  TO  mm  far  Mitias 

BE  DISTRIBUTED  - ^ ^ _ _ fi- 

_  A  commitfpp  nf  five  was  r>mpow- 1  I  I— 

Tn  ITKIIT  UAI  nCDC  Ptorkholriers  nf  Abbri  vilip  !  Unlisted  MuieS 

U1  vl  1  fli/ljUultU  *''’*'*  ‘'•''■'PS  LimitPd  at  an  adjourn-^  (By  Draper  Dnbi?  s,  Co..  Toror 


CASH  POSITION 
IS  MAINTAINED 


FINANCING  BY  ’ 
ROYALTY  PAYS 


Kirkland-Hudson  Bay  Reports !  Excellent  Rate  of  Return  Ob- 


MINING  MARKET  RECORD 


Trnn-nrtions  on  TOROVTO  STOCK  F,XCHA.NGE 


Porcupine  Creek  Syndicate  Will 
Be  Wound  Up  —  Cash  A 
Stock  for  Units 

GOOD  PROGRESS 


A  commitfpp  nf  five  was  empow- 1 
pred  by  stnrkhniders  nf  Abbri  vilip  ' 
(inld  Mines  Limited  at  an  adjourn-^ 
ed  annual  meetinp,  to  pursue  et'fnrts  : 
tn  dispnsp  of  the  rnmpany's  mininc 
rlaims  and  equipment.  Iteports  I 


Unlisted  Mines 

(By  Draper  Dobi^  A  Co.,  Toronto) 


Expenses  Kept  Within 
Income 


tained  on  Number  of 
Good  Wells 


BAC.A.MAC  MINE?!  LIMITFll 
balance  sheet  as  at  December  .T1 


T  onto  Bureau  The  Financial  Times  „„  company's  claims  last  year. 

Toronto. — I'nit  holders  nf  rorcu- _ _ 

pine  Creek  Syndicate  at  special 

meeting  approved  windinc  up  of  the  Shar«>  Onfrinns  Afirl 

company  and  rateahlo  distribution  ^  i  t  J  anQ 

of  the  syndicate's  assets.  Chief  UnCierWritingS 

assets  of  the  syndicate  are  POO, 000 

shares  of  Bohetal  (".old  Mines  and  AnVTFiFtrt  rni  n  Mivira  „a 

:’e  ■■ 'h  r''?  vues  t^ilt  balance^^^^^^ 

c  r%  ed  foi  windin».  up  expense.'  this  271,4S.5  shares,  has  been  subscribed 
will  mean  a  distribution  on  each  for  by  the  parent  company,  I’enna- 
unit  of  STc  cash  and  .10"  shares  que  .'ilinin.e  Corp.  Ihmited,  at  .ic  a 
of  Bonetal.  share,  payment  to  be  made  by  the 

The  Bonetal  stock  to  he  distrih-  cancellation  of  demand  notes  held 
uted  to  rorcupine  Creek  holders  is  for  monies  advanced  for  operations 
b.  M ,v., 


when  this  Bonetal  ran  he  made 
into  free  stock,  however,  it  is  hoped 
that  by  September  the  mine  will  be 


bOt)  shares, 

HALCnoW  .SWAYZR  AflNI.VC 


able  to  attain  the  production  staae  CO.  reports  that  the  .lune  I. 7th  in- 
at  which  lime  at  least  a  tiartial  re-  stalmeni,  comprising  option  on 
lease  of  il.F  stock  from  es-,-nw  i.s  shares  under  agreement 

thought  to  he  a  good  possihilitv,  VI* •■‘Onergan  dated  .March 
.  ..  1  .  Ill  i„  •♦■  li'il.  not  having  been  taken  up. 

In  the  meantime  a  market  will  he  agreemeni  has  t.een  revised 

maintained  for  both  I  orcupine  ,.p5,ppe,  ,|,p  gnn.oon  shares 

Creek  units  and  the  pooled  Bonetal  covered  by  option  and  now  becomes 
shares.  It  was  thought  advisable  to  an  underwriting  on  4n,nnn  shares  at 
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Good  Wells  I  5tf>rki  — 

,  _  AIH^rmwr  ,  . 

Almost  all  financing  of  new  wells  '  ’ 


Tn  a  report  for  the  year  ended  Almost  all  financing  of  new  wells  •  •  •  • 

.April  no.  1941.  Kirkland-Hudson  in  the  past  year  or  so  has  been  done  ,\unor  .  .* 

Bay  Cold  .Mines  Limited,  shows  a  either  through  direct  participation  Bankfi^ld  .  .  . 
net  reventie  of  .*19.4ti7  from  divi-  by  a  number  of  companies,  orlp''”'  '  xplerstion 
dends  and  interest,  wliiie  expenses  through  the  sale  of  royalties  to  the  KirkUnH 

totalled  $9.(507  leaving  a  balance  investing  public.  And  especially  in  Bnnet«i  .  .  .  . 

carried  tn  surplus  account  of  $9.-  recent  tnonihs  have  thousands  of|Robjo . 

799.  investors  throaighout  the  Dominion  •  •  •  • 


carried  tn  surplus  account  of  $9. 
7  99. 
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The  balance  sheet  shows  eash  at  of  Canada  turned  to  Turner  \  alley  Buftain  Ankmi* 


’counts  receivable  at  royalties  as  a  means  nf  increasing  Butiain  <  «n«di«n 
itments  at  cost  total-  percentage  returns  on  the  • 

Liabilities  are  shown  '""nies  which  they  have  placed  in  on.^ai  r*uic,s  ‘ ! 


$21.15154  and  accounts  receivable  at 
$29,S97.  Investments  at  cost  total¬ 
led  $494,4.'. .'!.  Liabilities  are  shown 
at  $10,202. 

In  his  remarks  to  shareholders. 
A.  .A.  .McKelvie,  president  .stated  in 


their  investment  portfolios. 


(Vntral  F'orciiptn^ 


Tilo  company  s  linnirl  position  typo  of  security  wliirh.  prior  to 
was  maintained,  ("ash  bahitice  was  19.1(5.  was  virtually  unknown  in  this 
increased  slightly  and  accounts  country.  Monthly  earnings  cheques, 
pavahle  wero  reduced.  'lotal  ex-  distributed  by  many  of  the  lead- 
pendititre  was  kept  within  the  ing  Canadian  trtist  companies  to  the 
company's  revenue  and  an  amount  individual  holders  of  oil  royalties,! 


company's  investments  wero  in¬ 
creased  by  $2,000,001)  in  Dominion 
of  Canada  bonds,  by  .1.000  shares 


on  which  true  basic  values  of  the 
security  in  question  ran  be  based. 
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Limited  received  as  a  dividend  and  Valley,  together  with  total  amount 

by  $(5,400.00  in  Mlles-Martin  Kirk-  paid  in  monthly  earnings  che.jues  iiairmw  .swavre 

land  Mines  I>imitpd  stock  for  expen-  to  date;  iiallnor  .  .  .  .  . 

dilitres  made  on  that  company's  M„Hai  o,i.  t .  1  '  '  ' 

property.  (^  \  b  Rovali...  .  i.jss  1  •  •  •  • 


wind  up  the  svndicate  now  rather  ec  a  share,  payable  forthwith,  and 
than  wait  until  free  stork  could  Im  option  on  7H0.000  shares  as  fol- 
distributed  in  order  to  obviate  any  , 

possibility  of  changes  in  tho  tax  2fi-  lOOOOO  at  7'2C  to  August  o'-  i 
rulings  in  the  interim.  lOO.OOOat  7 c  to  August  10;  10(i.- 


Bert  M".  Lang,  president  of  Bone-  ooo  at  1  Oe  to'  September  10;  100,-1 
tal  Gold,  reported  to  the  tiieeting  OOO  at  10c  to  October  31;  100,(i0(i| 
that  Bonetal  had  completed  its  at  ll'ac  to  November  30  and! 
shaft  to  a  depth  of  .77.7  feet,  and  100, ooo  at  12'2C  to  December  31.; 
had  established  four  levels.  On  the  virnMii  xt-VV-iVi  c'i  tx.tti-tx  i 


second  'nH  vi.ses' that, 'the  time'  for' exercising  ,  Jntr  1M«*..  i  The  ad.iotirned  meeting  of  On- 

xanced  .'00  feet  the  .lime  20  option  instalments  ing  Notes  turv  Mining  Corporation  Limited. 

on  the  fourth  level  inO  feet  to  the  unqp,.  agreements  with  Wilmington  '  —  i  I„  Montreal  last  week  has  ad-  " 

south  These  two  drives  are  to  be  Traders  Limited.  dated  December  Toronto  Bureau  The  FinaneisI  Tim»»  Iniir  H  Cl  I  U-  OF.I  ’  in  question, 

carried  through  to  the  sotith  or  No.  29,  1  940  and  March  7,  1  940,  have  Toronto.—  Scheduled  for  Inatlgti-  '  ^  "  n  ALK^nhersoti  the  president  *’"*'"*  ' 

1  zone,  located  .some  400  feet  south  •'fen  extended  to  December  20th  ^  within  the  next  week  or  so  is  u  ''k  '  Gm  Pcesiilen  ^pi^p,.,  pf 

Of  the  shaft,  AVhen  the  obiective  is  instalments  been  at  the  mine  since  April  .pppjfic  well. 

rasrheU  BHftinr  will  hers.-ripH  nut  bave  been  extended  for  a  Similar,  ,  ueiarMiip  in  Itnancing  a  superintending  the  construction 
reached  diifting  xxill  be  caiiieil  nut  ,,ppj„,,  we.stern  ml  well.  C.  C.  Fields  *  pr  ponmanv's  new  mill  Lnd  it 

to  prove  the  true  cnnditinns  of  t  ie  _  - -  Co,,  pf  Toronto,  will  shortly  an-  HnnianCti,.!.(' t.  ..-ne  i..  .sn  An^Io-Car 


UNITED-B.A.  NO.  1 
WELL  FINANCING 

Novel  Departure  as  C.  C.  Fields 
Sponsors  Non-Interest  Bear-  i 
ing  Notes  j 


property.  B  \  b  r<ovaii».« 

‘■.A  field  engineer  was  employed  SuJTsTr'ouCt  '  ! 
part  of  the  year  and  a  number  of  i  rontirr  Ro\aItir< 
mining  properties  were  looked  into,  turner  \  siirv  Bnvsit,e. 
Exploratory  work  and  diamond  I’',,!'";  H”rr;wn'7, 
drilling  was  done  on  two  properties  Panfir  Peimleum.  t,  .. 
under  option  agreements,  Hesiilts  i'avie«  Rov.<lure  2 
were  not  encouraging  enough  to  It  is  interes 
warrant  exercising  either  option  with  the  except! 
and  no  properties  xvere  retained.”  No.  1  well,  the 


Century  Meeting  Has 

Adjourned  to  Get  Reporb 


Toronto  Bureau  The  Financial  Timat 


all  tlin  oth#>r  wolls  listed  abovt 


ypars.  I  riP 
iindf'r  which 


vpesfor  by  stipulatinc  that  all  monips 


carried  throush  to  thp  fsoiitn  nr  .no.  iitju  and  .March  <.  have  Toronto. _  Schpdulpri  for  Inaucii- 

1  zone,  located  .some  400  feet  south  been  extended  to  December  20th  ,  ,.aiinn  within  the  next  week  nr  .so  is 


the  form  nf  motithly  cheques  tn  the 


reached  drifting  will  be  carried  out 

to  prove  the  true  conditions  of  tlie  _  _ _ 

sections.  On  the  first  level  the  •  •  r» 

crosscut  has  been  ptisbed  a  distance  Gentral  Patricia  Profib 

nf  ,70  feet  to  dale  and  on  the  third  Hiffher  in  First  Oi 

level  for  100  feet.  This  work  will  mgner  in  rirsi 

proreed  to  about  200  feet  south  Toronto  Bur«uVh7Fin.ne,.l  T 
Of  the  Shaft  when  drifting  to  the  EMimated  ne 

w|)=t  and  possibly  also  to  'bo  oast 

xviil  be  carried  out.  Tliese  will  both  ,,  _ a^a  xi- 


of  the  company's  new  mill  and  it 
xvas  decided  that  it  was  in  the  best 


noiince  the  offering  of  nondnterest  jn,preats  of  all  shareholders  to  ad 


u-  .  .  r-.  /o,  bearing  debentures  in  Fnited  A.s-  ,,nurn  until  t ne  a nove  aate  to  ena ble 

Higher  in  First  Quarter  I.mi"*>(1.  Ibe  issue  Will  he  of-  present. 

-  ifored  at  par  nob  oacb  $100  amount  ^  ,oiearam  received  from  the 

Toronto  Bureau  Tho  Fin.nei.l  Time,  :'vtll  represpnl  $|00  par  value  non-  Mine,  signed  by  Maephersnn,  states: 
foronto.  —  Estimated  net  profit  |  tn'ere.st  hearing  debenture  nf  1  nit-  machinery  installed.  Bower 


.inurn  until  the  above  date  to  enable 
him  to  be  present. 

A  telegram  received  from  the 


Anglo-Canadian  Group 

Output  Lower  in  May 


of  Central  Balriria  Gold  Mines  in  od  Assets  Ltd 


w,arrant  for 


-  u  Vdi  im..  MU..  ‘  the  three  months  ended  March  31. 

bp  line  dnve.s  from  which  diamond  amounted  to  $1S4.780,  equal 


plant  lest  run  this  week-end. 


drilling  xvill  bo  carried  out  at  close 
intervals  to  explore  the  nnrib  zone 
in  the  greenstone  belt. 

■Afr.  Lang  disclosed  that  tenta¬ 
tive  arrangements  have  been  dis¬ 
cussed  in  connection  with  the  mill¬ 
ing  of  Bonetal  ore  in  the  Brottlan 
mill.  When  Bonetal  has  indicated 
a  sufficient  lonnage  of  ore  an  ar- 


"r*  *"  d.iction  will  start  following  test  run 

I  nited-B.A.  No.  1  well  Total  au-  artj„p,ments.  " 


to  7.39  cents  per  share  on  the  'borized  amount  of  the  Issue  is,  _ 

2. .700. non  shares  issued,  it  is  ,p  $2150. ooo  of  whirh  $120,000  will  he  | 

vealed  in  a  statement  forwarded  |■"■f'('bnlIy  offered  to  the  public, 
shareholders  with  the  .Line  2Stht'vhile  an  additional  SfO.OOO  goes  Tnh.ire 


rrangements  have  been  di.s-  ,  ^  Ok^lta  ,  Toburn  Gold  Mines  treated  .7.43.7 

in  conncc, ion  with  tlm  mill-  n"t  profHf  $1 78  882  b-"  "f  gross  '’^y  for  a  production 

Bonplal  oi-p  in  Hip  Bronlan  ^  sharp  In  llip  HUp  ppriod  royally  and  n  dpforrpri  '* 

When  Bonetal  has  inrlirated  ^  'Yfl/o  '  net  rovalties  in  T'nited-B.A  No.  1  per  ton  eompared  wuh  .April 

dent  lonnage  of  ore  an  ar-  J  well.  i  ""'b"'  "/  77 '7^7 7:*^^  " 


compared  with  $112,339  in  May 
1940.  The  decline  from  .April  of  ilii.. 


older  wells  now  merged 
.Amalgamated  Oils,  I.imited. 


.7.71,  only  $992  less  than  in  April. 


rangenmni  may  be  worked  out  with  ^  b^^od  production 

Brotllan  for  extending  the  latter's  "tglt^^  of  $a29. ,  11 


mill  at  least  until  a  more  compldp 
idea  of  the  Bonetal  ore  picture 
could  hp  ggainpd.  .Mr.  Lang  said 


from  troatniPiit  of  11,940  tons  of 
oiP.  indicating  an  avpragp  rpcov- 


Thp  dpbenturps  will  bavp  for  se¬ 
curity  tbp  Bnited-RA.  No.  1  well, 
the  not  production  and  casing  of 


an  avpragp  of  $18.40  per  ton.  In 
May.  1  940.  production  totallpd  $9.7,- 
402. 


LI  h  ‘“'■V  ef  $1.7  (51  per  ton.  In  the  like  'bis  well  and  any  production  equip- 

Srti»l  '•ftai-k  . ........i,,.  TTiont  rAti  r/'h  o  corl  f  r/ini  I  Vi  r»  n  i-iirfAnH  c 


that  this  arrangement  would  allow  ^^40  quarter  output  was  $487. 


Bonetal  to  learh  the  production 
stage  without  furfher  diltition  of 


from  27..79K  tons  treated,  an  aver 
age  recovery  of  $17.(57  per  ton 


the  shareholders'  equitv.  While  the  Estimated  profit  before  appropria- 
fartor  of  tonnage  to  be  treated  f'”-  Income  taxes  and  depre- 


$487  1  10  o'ct"  purchased  from  the  proceeds  ( ir.i  nii,ri»r  .  it.knn 

an  a  ver-  Pt  oduction.  They  will  be  i  e-  ^,eril  . 

per  ton  POtd  from  whole  of  Ibe  reventie  .  1'^'' 

ppropria-  'b**  production  of  the  i.,  5  -41  2k,2«5 

id  depre-  Enited-R.A.  No.  1  well  after  redtic-  i,'  7  mr,,.  -40  it.'ins 
*'5  1  0  (577  'b'O  or  operating  expenses,  income  | -  ...  ■  . . . 


P^r  frin 

V7S9  IS4n 

*1.4?^  I07>42  II  «  I 


♦  4^2.205  $|A  72 

S00.')a4  20  02 


-Anclo  croup  it 
$4(52.27  1.  (The  f 


gIo-( 'anadian's  total  has  been  4.240, 
(511  barrels,  valued  at  $.7.10ii..792. 
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wnul  1  nlav  a  la^  amounted  to  $110,(5.77.  operating  expen.se.s  tncom, 

wnuiri  pia.i  a  laigepatt  in  tneco.is  ,  ,  -o-i  --,  ,  .u  ,.  tax,  trustees  fees  and  other  ex 

of  treating  Bonetal  ore  by  Rroulan  ^  ^  A,",  „timated  a  I’*'"'’''''  '’"'ed 

Mr.  Lang  thought  that  the  total  ^^s's'^aO  ,  ,  Lt  t  $To  0^7  a  ^  Repayment  will  be  made  on  the  las, 

ficriirc  fnr  tVlie  itnm  run  cnnio.  .  UOni  R  »  •  _  *_  _2, 


(Th^  fallowing 


fieui'p  for  thi?  itom  niisht  run  soiup-i  ’’  *  ‘  .  a  \F»aT 

where  around  $1.2.7  to  $1.70  per  Depreciation  on  plan,  and 

ton  treated.  He  added  that  pm-  ^dutpmen,  of  $1H.927  left  estimated 
lisions  have  been  made  for  the  "ot  profit  as  above.  A  year  ago  a 


Repayment  will  be  made  on  the  last 


earlier.  Depreciation  on  plant  and  b*B'lo*’('.s  da.'s  of  Febrnarx.  .April, 
equipment  of  $  1 H .9 2 7  left  estimated  August.  October,  and  Decem- 


-oi'ting  of  Bonetal  ore  in  the  same  'j'*"'  "i  was  provided  for 

manner  as  Brottlan.  depreciation,  deferred  development 


'I'he  well  has  a  gross  royalty  pay- 


Chromium  Reorganization  - 

Plan  Approved  at  Meeting  Developments 


fieproriation.  dofprrpd  dpvploprppnt  1^^^^  *  row  n  f’Dd  an 

and  other  pre-operating  expense.s  to  '■'b‘’f  overriding  ro.valty. 

be  written  off.  !  'caving  SC'-iv),  net  production,  the 

_ _  i  q**'  production  after  repayment  of 

rv  I  •.  i-k  I  .  I  deheni ure.s  will  he  divided  into 


The  Western  Oils 

Price  Increase  Demanded  For  Western  Crude  —  New 
Alberta  Ruling  Favors  Industry  —  Amalgamated 
Oils’  Subsidiary  Payments  —  Lion-Sunray  Well  — 
Major  Oil  Investment  Operations 


Arm*?! . 

Arnn . 

Re.^iifor . 

BG>u«cflrIillaG  .  . 

Cartier  Malartir  .  . 

Central  CaHillac  .  . 

(  ^nturv  Mining  . 
Duparqu^t  .  .  .  . 

Patn  (.  nn^olirlat^H 
xPlacar  O^x  i^lopni^n I 
X — Montreal  5tn 


Toronto  Bureau  The  Financial  Time*  |  - - 

Toronto.  fShareholders  of  Chro-  Toronto  Bureau  Th?  Fin, net, I  Tim,, 
miuni  Mining  and  Smelting  '  orp.,  Toronto.  Deiniie  Mines  Ltd.,  in 
I.td..  at  a  special  meeting  in  Ham-  viexv  of  the  .satisfactory  ore  de- 
1!fon.  ratified  a  plan  for  rnnsolida-  velopmenfs  on  tlie  l..70,i  foot  level, 
tion  of  tlie  company's  capital  struc-  tia.s  decided  to  deepen  the  main 
ture.  whirh  will  eliminate  bonds  .shaft  and  open  another  level  at  a 
and  notes.  leaving  the  only  equity  depth  of  1  ,(527  feet,  shareholders  i  i',®  locaiion  L.sr'  Ifl 
outstanding  in  the  form  of  shares,  were  told  by  Wm.  L  .Marry,  \  ice- |  J,^",']-fbip  '3.  Range 
''nder  the  plan  the  present  mm-  president,  at  the  company's  annual 


ccveiopmenis  s.7  net  royalties,  the  present  defer- 

Warrant  Expansion  '■('(•  q*"'  royaliy  becoming  in  effect  a 


straight  net  royalty  on  repaymeni  Alberta  fear 


With  a  drop  In  drilling  aclivitv  in  the  nil  fields  of 
•  re  being  expressed  in  the  west  nf  a  serious  decline  in 


of  Ibe  debentures.  It  is  tindei- 
slond  that  debentures  are  being  of- 


nil  production  of  the  piovince  in  the  late  fall  and  winter  niontbs.  Pur 
ing  the  pas,  week  only  one  new  Inration  was  announced,  this  being 


fered  instead  of  the  ordinaty  net  Koyalite  No.  (5  1.  B>  way  of  contrast,  the  latest  weekly  report  of  the 


No  Change  In  Sand  I  returned  from  an  inspectiona!  trip 

^  O’.  'be  mine,  informs  Tlie  Finanria! 

rvIVer  Ure  Oltuation  Tlmc.s  iliat  work  lias  started  to  open 

- - —  -  nil  ilic  six  lower  levels  in  the  new 

Toronto  Rur„u  Thi.  Kmani tal  Time,  shaft  from  the  7ih  hofizon  at  1.079 

Toronto.  ■  The  situation  at  f  i .  to  t  he  I  2f  h  level  a  I  I. SCO  ft  ThP 


royalties  in  order  ,o  avoid  a  1 


ax  t’onserva, inn  Board  sltnws  one  well  completed  as  a  producer  in  the  t-and  River  (.old  Mining  (  o  proper-  siliceous  tuff  lied  in  which  gold  oc- 


indition  week  ended  .lune  I  (5  and  no  le.s.s  than  se\  en  wells  testing  after  coinide 

Tlie  Fnited  BA  No  I  welt  has  as  ''q”  q*"  drilling.  The  list  shows  21  well.s  drilling,  a  drop  nf  seven  in  a 


IV  reiiiains  unchanged  with  less 
titan  one  rear's  ore  in  reserve,  Tlie, 


curs  passed  through  the  shaft 
aiouiid  900  fee,  and  as  a  consequent 


month,  and  of  the  21  drilling,  five  are  in  tlie  lime  close  to  romplelion  Mntincial  I  lines  learned  from  R.  .1.  nilniinum  of  lateral  work  will  be 


'■nder  the  plan  the  present  com-  president,  at  the  rompanv's '  annual  I  •''q''b'bin.  whirh  is  within  three-  It  i.s  riaimed  that  the  govern-  Amalgamated  Otis  l.td.  has  been 
men  share  capital  will  be  reduced  meeting  at  the  mine  last  week.  'I'larters  of  a  mile  of  falmonl  ment  will  have  to  take  additional  f„r,„ed  have  announced  final  dis 
from  4.0on,000  no  par  xalue  shares  Exploration  to  the  west  from  the  ■'■■q''b'veM  Nos.  2  and  1.  -Rj-yalite  steps  to  meet  this  situation  and  j„„,  „„  ,,ieir  slock.  All  o 


.Amalgamated  Gilf 


to  400,000  shares  and  xvill  then  be  western  end  of  the  workings  on 
increased  to  2.000,000  shares  by  liie  1..700  foot  horizon,  whirh  are 


No.  48  and  Paeific  Pete  .No,  .7.  wells  offer  additional  Inducements  to 
with  allotments  of  from  1.70  to  470  drillers  and  Investors  in  ordei-  tliat 


creation  of  1,700,000  no  par  com-  .still  about 


rnon  shares: 


the  boundary,  is  planned  at  a  latet 


distant  from  barrels  daily.  The  well  is  currently  the  fullest  po.ssilile  development  of 
ed  a,  a  lafet  ' '•'''••'qs  below  2127  feet  with  the  .Alberta's  oil  re.-jources  may  he  ea  i - 
I  Madi.snn  limestone  expected  to  be  ried  nut.  Tiie  most  direct  way  in 


As  reported  by  The  Financial  date.  "'ala 

Times  las,  week,  present  sharehold-  Since  the  year-end  average  atound  . 

ers  will  receixe  one  share  of  the  nage  treated  has  been  increased  r  "  arprq^"q<'-'ql>  $.0- 

_ _ 1.-1  c_.. _ V-  _ _ _ _  tu..  ..■....-...'ti,  i  feet. 


Madi.snn  limestone  expected  to  be  ried  nut.  Tiie  most  direct  xvay  in 
encountered  around  8,07,7  fee,  and  xvliirh  this  ran  be  accomplished,  it 
completion  at  approximately  8,727  is  maintained,  is  by  ,an  increase  in 


nexv  capital  for  each  ten  noxv  held,  slightly,  xvith  the  plant  currently  1 'q*  • 

x'htle  bondholders  and  noteholders  handling  47o  ton,  t>f  ore  daily.  Ex- 1  ,  ,  .  ,  .  erners  ai»ue  in  o  ineiease 

Will  receive  one  share  for  each  $1  emption  from  income  tax  expired  Increased  Staking  in  maintain  production  a  "'c  hi.l 

contributed  ,0  the  company.  The  on  Nov.  39.  1949,  and  the  company  Northwestern  QucbeC  nm^oprra''>o,^  niuM"be  tiTad'e'’ higl 

bonds  acquired,  a  sum  of  $1,259,909  has  since  been  suh.iee,  to  the  full  _  I 

being  outstandiing.  win  nm  be  ran-  tax  ImposE  \\  tth  the  increased  mill  Activitx  is  groxxing  around  the  n.mment  from  ,4il  ,  ontroller  ( 

celled  hut  will  be  held  in  the  treas-  tonnage  dirertors  expert  'be  earn-  Rarraute  and  (  ar-  ,,.elle  on  the  po.ssihilitv  of  allow 

urr  for  future  requirenients.  The  ing.s  xx  ill  enable  bem  to  declaie  townships.  37  miles  north-  the  price  of  AVe.sIcrn  crude  to 

Timmins  interests,  who  hold  the  another  interim  dividend  of  ■>  cents  p.,^.,  Mmartic.  with  approximate-  increased  In  xiew  of  the  fact  , 
bonds  and  notes  covering  $1.81,., .900  a  .share  before  ,he  year-end.  ,  ^^p  j^taked,  cnet,  n  mo,-,,  would  h:,vo  =orinnc= 


and  another  nrip  if!  riftsp  to  tiip  liiiio,  .Io\\so\,  ptosidont,  on  his  rotitrn  noropsary  tn  marh  fho  oro  zon^  on 

It  i.s  claimed  (ha,  the  goxern-  A ma Iga tna ted  Oils  l.td.  has  been  f'-om  a  visit  1  o  the  mine.  Dexelop- |  , ,,05,0  new  horizons.  Main  ore  re- 
ment  will  l,ave  to  take  additional  f„r,„ed  have  announced  final  dis-  I":**'  ront.nu.ng,  he  stated  suits  are  ex,.ec,ed  to  be  secured  in 

steos  to  meet  this  situation  and  '’nnouneeq  iinal  nt.  ,,,p  enmpanx.  as  ts  generally  al.oul  two  months  time  although 

,  ,  j  ,  .  Irituiiions  on  their  slock.  All  of  knoxvn.  is  endeavouring  ,0  recoxer  ifiere  is  tlie  nossihilitx  that  ore 

otfer  additional  Inducements  to  .  ,  iioeMouitx  rnai  ore 

drillers  and  Investors  in  oidei-  tliat  d islui rsenten ts  are  payable  .lune  sufficient  [irofii  to  re, tie  the  tial-  slmxxings  mav  he  encountered  be- 

the  fullest  uo.ssihle  development  of  ""  'q  Gta  ,  ehniders  of  record  .lune  a  nee  of  its  notes  a  mou  nt  ing  ,  o  $  7  2 .-  fnre  that  time. 

Alberta's  oil  resources  rtiav  he  ear-  •'’■  Et'onlier  Royalties  is  to  pav  1r  909,  xvith  the  next  iiaynient  due  in  Tlie  situation  tninewise  is  termed 
lied  nut.  Tiie  niost  direct  xvav  in  ^  (=hare.  I’rairie  Royallie.s  Ic  and  August  and  the  final  one  next  Feb-  satisfaclorx-  hx  Mr  .Inwsex  Mill 
xvhich  this  can  be  accomplished  it  E.indance  Royalties  1r,  all  of  these  riiary.  Officials  ate  hopeful  of  oh  operations  are  continuing  a,  a  rate 
is  maintained  is  by  an  increase  in  being  classed  as  "final  distiihii-  taining  enough  profit  tn  pay  off  the  of  290  tons  dailx  xvith  production 
the  field*  price  of  crude  oil.  West-  'iqq(=  '  Coronation  Rovalties  is  tn  notes  and  leave  tlie  company  in  the  averaging  in  the  neighborhood  of 


erners  argue  that  tn  inerease  and  "  "q^l  repa,.u,e„,  "i  ■  'z- 

niaintain  production  at  the  highest  1’^''  shore  while  AAestflank  Oil  o 
po.ssible  safe  figure  the  return  ,0  ,0  make  a  distribution  of  capita 

the  operator  must  be  made  liigher,  9^  '9  a  shaie. 

So  far  there  has  been  no  nffirial 


Activity  is  groxxing  around  the  comment  from  ,4il  I'ontroller  Foi- 


make  a  "final  repayment"  nf  1  tje  clear.  $70,000  monthlx  I'rodiicfinn  in  the 

per  si, are  while  AA'es, flank  Oil  <’i>.  In  vlexv  of  the  desire  to  clear  off  .lune  qua rt er  is  expeeted  ,0  ho  about 
is  to  make  a  distribution  of  capital  the  note  issue,  the  comfiany  has  had  the  same  as  in  the  March  quarter. 

of  Ic  a  share.  to  postpone,  at  least  lempornrily.  _ _  _ _ 

- -  any  decision  to  deepen  tlie  shaft  <'KNT|{\I,  ZEMAI.LOS 

In  nrrier  to  keen  o, . orating  ev-  "nd  open  new  lex'els  helnxv  the 


<  KNTHAI,  ZEMAI.LOS 


In  order  to  keep  operating  e\ 


in  adx'ance®,  plan  to  advance  the 
company  a  further  $.700,000  through 
the  purcha.se  of  127.000  shares  at  '4 
a  share.  I'nder  the  nexv  set  up 
'  hrnmium  xvill  have  no  outstanding 
interest  hearing  capital  securities 


trelle  on  the  po.=sihilitv  of  allowing  pen.ses  a,  the  lowest  possible,  figure  presently  devel(xped  bottom  horizon  Despite  lower  than  average  pro- 
pentier  townships.  3.=»  milos  north-  priro  of  Wostorn  rnidp  to  ho  Major  Dil  InvrstniPiits  plans  to  uni  1.1 foot.  np\nlopmpnt  on  this  nurtif»n  in  rrcpn!  months.  Contra! 

east  of  Malartic.  with  approximate-  increased  In  xiew  of  the  fact  that  tize  the  Maior  Nos.  2.  1.  1.  <5.  7  and  shq"'Pd  the  best  ore  length  yet  Zebnilos  Gold  Mines  is  understood 

such  a  move  would  have  serious  in-  8  wells,  and  operate  these  wells  as  fq""''  '"."’q  ""qq-  «'"b  more  than  to  have  been  able  ,o  show  a  small 


Armistice  Gold  Has  Let 


1  ly  100  rlaims  having  boon  stakoi,  surlt  a  mov‘^  woulrl  h;ivp  sorious  in-  S  wolls.  and  opprato  thpsp  wrlls  as 

rrhe  gold  rush  takes  on  importanee  flationnry  implications,  it  is  likely  they  come  into  production  through  '•qqblq 

I  hy  rhp  pntry  into  ihp  fiold  of  surh  that  a  numhpr  of  protpsts  will  bp  a  sinelp  larcp  tank  farm.  Thror  1^^^  1p\pIs 

!  rompanip.s  ns  Tpck  Hushes.  Mollin-  raispd  asainsl  sur)i  a  price  increase,  .separator  men  will  bp  ablp  to  handlo 


Contract  Diamond  Drilling !  Tpck  Huehe^^  Moiiin- 

CPI’.  Si.ecop.  Pionopr  and  Fnspira- 


nromium  will  navp  no  outsTannm,-.  rs  u  at-  ,  u  i  *  !  fion.  Pinnepr  Gold  has  purchased  Oesicned  to  cive  cnenuracement  ^<5  compared  wiflt  the  need  of  three 

interest  heanne  capital  securities  Partanen-Vincent  block  east  of  to  oil  drilling  in  Albf»rta.  new  nil-  separator  men  for  each  well  under 

and  xvill  have  cash  on  hand  to  pio  lamond  drilling  eon  rac  oi  Teck  Hughes  property  xvith  ven-  ings  liave  been  hroiigh,  into  effeet  single-xvell  operation.  Field  costs 

ceed  xvith  its  enlarged  program.  np  of  (lulling  «i  h  c  supp  emen  -  |  rereiving  cash  and  stock  in  a  casing  the  conditions  in  regard  to  expected  to  he  further  reduced 

;  '  ■  Ouiw^T^f  H  •  n  '  9(19'  'qqci  |  rompan.V  .just  formed  known  as  depieriation  and  deplotion  of  wells,  by  the  sale  of  natural  gas  for  drill- 

Appeal  in  CrOAVn  Reserve  The^'m-onosal  Ts^ W  intersect  <'q'('  'lines.  Hollinger  is  E.  C.  .'^Itanghne.ssy.  siiiierintendent  purposes.  The  company  has 

IMI'  r-  C  *  •  J  maior  H.Uon  ite  hanH  a,  700  feet  i ''Ppq'-'f’f'  '9  bave  acquired  claims  of  the  I'rovineial  Income  lax  already  made  arrangements  with 
Mines  Case  Sustained  '"‘G  doli  mite  hand  at  f  t,  Teck-Hughes  shnxv .  Branrli,  slated.  ifip  pppi  and  Water  Line  Dlstribii 

_  and  then  step  hack  to  .n,er,sec,  the  ,j,^-,.ark-  I  n.ler  a  new  ruling,  geologiea  1  ^ 


likelv  thev  come  into  production  through  9ouble  the  length  di.sclnsed  on  up  operating  ptofi,  ox-er  and  above  the 
ill  he  a  single  large  tank  farm.  Three  Pn'’  •n'-q'^'  qq"'  "f  briving  the  lone  low  level 

rease.  separator  men  xvill  be  able  to  handle  '  '  '  "  tunnel  much  of  which  was  through 

the  production  from  all  six  xvells,  God’s  Lake  Completes  Shaft.  particularly  hard  ground,  according 
Designed  to  give  encouragement  as  compared  xvith  the  need  of  three  I  -|-„1  Cainruiicm  ^fborts  Tho  tunnel. 

r  nil-  rnfr,.-  mor>  fn.-  o.neh  well  iinrier  iNew  Lateral  Uampaign  winch  will  offer,  a  saving  in  oper- 


.  .  -  - -  arv  contract  for  an  additi<inal  3,- j  ^ _ ^  _  . 

e.-.e  f  .  e  A  •,>■  compan.V  .lusi 

Appeal  in  CroAvn  Reserve  ■i'he%roposai  "s^  tn  intersect  'he 

Mines  Case  Sustained  ""'jq'-  '•q'q'"''*'  band  a,  399  fee,. ; 

_  and  then  step  hack  m  intersect  'he,....  n,.i£riml 

~  .■  .u  cT  ,  agglomerate,  tuffs,  lavas  and  the  j  ,,  , 


li  the  need  of  three  Maw  I  ata.’al  r'amnairm  "ee'^’m  reports  Tho  tunnel, 

nr  each  well  under  Lateral  Lampaign  which  win  effect  a  saving  in  oper- 

itinn  Field  costa  —  -  ating  costs  because  i,  will  oliminate 

are  cxncctod  to  ho  further  redueed  ■'’q'-q'"q  '"’•'b  'be  completion  tramming  of  the  ore.  is 

'by  the  sale  of  natural  gas  for  drill-  Mon  oVp7m^s"  e^c'^"oVs’^V^' Goid  7"' 

The  company  has  comnien^'^  its ‘'p^og^m 


already  made  arrangements  xvith  underground  exploration  design 
the  Fuel  and  Water  Line  Dlstribii  „„  . 


I  nder  a  new  ruling,  geological  iiop  pn  m  purchasp  ax’ailable  gas 


The  Master  of  the  .=5upreme  ( 'oiirt  ^  K  .i'a  '  ""^bes  ground  is  reported  to  show  survey  and  other  exploratory  eost.s  ,|,p  M.pinr  xvells  for  use  in 

Ontario  is  directed  by  a  iudg-  77,  inn  to  q-hp  under- l ’‘f*  "''''"99  "ff  '"  'be  year  in  drilling  operations 


ment  of  the  Ontario  Court  of  Ap¬ 
peal.  delivered  this  xveek,  to  recon¬ 
sider  the  amount  of  damages  that 
Dr.  George  A,  .Mac Kay  sliotild  pay 
t'rown  Rc.se, VC  i  onsolidtilcd  Mines, 
lad.,  under  a  indgmen,  of  Mr.  .(tis- 
tiee  (ircciic.  Mr.  (Irconc  lield  that 
Dr.  MacKav  had  ticcn  a  director 
of  ('rovvii  Rc.scrxc  <  nnsolidntcd 
Atines,  ili.ii  he  was  liound  to  ac- 
eoiinl  to  that  rotii,iaii.v  for  499,791 


from  199  In  7.79  feet.  The  under¬ 
taking  is  extremely  interesting  and 
resttmes  work  previously  done  on 
the  juopci'ly.  'I'lie  .Armistice  acre¬ 
age  adjoins  the  we.sl  claim  of  Kerr 
■Addisin  Gold  Aline.  Larder  (..ake 
section.  'I'ite  formations  are  said 
In  l)c  definitely  similar. 

Sl’KIMil  K  .STI  KGION  G0M» 

Springer  Sturgeon  Gold  Alines 


and  a  program  nf  drilling  i.s  now  which  tliey  were  incurred. 


of  unilergrounrt  exploration  design-  The  improvement  in  Mar  output 
ed  to  open  up  new  orebodies  in  a  .it  $21,189  from  $20,159  in  April 
virgin  section  nf  the  property,  a  reflects  belter  average  grade  cent 
mile  west  of  the  main  workings.  R  to  the  mill  following  completion  of 
.1.  .Inwsey.  president,  wlio  has  .just  |  a  raise  from  No,  4  to  No.  «  level. 


Bralorne  Subsidiary 

Takes  Up  Block  of  Ground 


vinusly  tltese  costs  were  consideied 
lu  he  capittil  and  xvere  not  alloxv- 
altle  deductions  for  income  tax  pur 
po.scs. 


.’'Caled  lenders  ate  invited  by 
'rutB’iitial  Trust  Cotiipaity,  Liiiiiled, 
'iilgaiv,  for  anv  part  or  all  of  18 


I  'anbrao  Kxidorii,  ion  (  o..  Ltd.,  I'rudential  Trust  Cotiipait 
Fasiern  ('antidian  exploration  sub-  Ciilgaiy.  for  any  part  oi 
sidiai.A'  of  Bralorne.  Iia.s  taken  up  a  cla.ss  "  A  "  prcfci-rr 

large  hloek  of  ground  in  the  Mis-  units  and  28  I',  cla.ss  "B 


McMartnac  R.  L.  Steps 

Up  Milling  Capacity 


A  modest  step-up  in  milling  ea- 
pacitx  is  ie))oriod  from  AlvAlarmac 


la.ss  "A  "  prefcrtml  rovaltv  i:9'll.ake  (b.ld  ABnes.  in  which  Me¬ 
nd  28  I',  elass  "B"  deferred  ''q''^'q  ^'9''  bqb'i  a  suhstan 


shares  of  stork  of  Canadian  Re-  inn  ton  rated  eapaeilv  mill  wliieh  !  .‘ananio  area,  near  Renablie  Mines,  rovaliy  units  of  Lion-.'iiinray  No.  1 

serve  Aliner.,  l.td..  which  he  had  started  operation  on  May  1.7  on  tlie  i  The  latter  is  under  dev  elopmetit  by  well.  ( The  preferenre  is  $1,779  for 

rereived.  and.  for  failure  to  do  so,  eompniiv'.s  barite  deposit  ore,  .Nova  Alacassa  following  suiTaee  samp  each  I  l>('r  eenl.t 

should  pay  damages  lo  Crown  Re-  Scotia,  lias  been  increased  to  I..9  ling  and  diamond  drilling  which  in  It  is  on  an  oil  well  located  on 


^  tial  interest.  I'lie  77  ton  mill  lliai 
>9  for  voiumeneed  ooetations  in  .Novemiter 
last,  leeeiitly  lias  been  increased  to 
...1  kO  tons  dailv.  Better  tonnage  and 


BECOME  A  REGULAR  READER 


!HL  FINANtlAI.  FIMFS  r»’RI.I5HIVG  TO.  LIMITED, 
65  1  Cr«ig  Si-  Meal,  Montreal. 


rnrlct#«H  ImH . . 

lor  which  tend  1  he  I  inanciel  lim^e  for . . 


Conr.oliiljUPiI  I'ho  Mo.-  ton.«;  daily  and  at  linios  is  In 


exee.'S  diealed  a  large  onnage  of  low  to  A-  !•;.  Corportilion  lea.se  .situated  ''upioved  oi 


ter  of  the  Supreme  Court  fixed  the  of  this  figure.  The  firs,  shipment  of  ;  medium  grade  gold  ore.  on  legal  subdivisions  8,  .section  11. 

value  of  the  .stock  at  79  epni.s  a  ground  hariie,  loialiing  2. .79a  toils.'  r’reliminary  examination  is  being  townsliip  19.  range  west  alh,  eon 

Pharr.  "'as  made  tihout  two  weeks  ago  to  done  by  C.Tnhriie  preparatory  Ifi  de-  sideied  one  nf  tlie  best  locations  in 

The  Appeal  Court  hold:'  that  this  Trinidad  wliere  it  will  he  used  in  tailed  work  later  in  the  season.  'I'lirner  Aalley.  The  well  was  com 

valuation  is  too  high  and  refers  Ihe  oil  drilling  operations.  Officials  tSonie  showings  have  been  loeaieil.  pleieo  at  .i  depth  of  8. 297  feet,  and 

t,-.  Ihe  Alastee  It  also  di-  I'eci  ilial  this  market  will  absorb  but  no  trenching  has  yet  been  done  i.s  now  being  brought  into  produc 


The  Appeal  Court  hold:'  that  this  Trinidad  wliere  it  will  he  used  in  tailed  work  later  in  the  season.  'I'lirner  Aalley 
valuation  is  too  high  and  refers  Ihe  oil  drilling  operations.  Officials  tSonie  showings  have  been  loeaieil.  pleieO  at  .i  de 


race  back  to  the  Ma.ster.  It  also  di  I'cel  ilial  Ihi-  market  will  absorb  but  no  trenehing  has  yet  been  done  i.s  n 

rpets  him  to  reconsider  the  valua-  ,19,000  |  nns  of  ground  ha  rite  ,  his  yea  r.  to  prove  length.  (  anhrae  holds  hy  tion 

,'rion  of  the  Larder  Lake  assets  that  whirh  should  provide  a  suhstaniial  option  .and  staking  a  total  of  (57 

I  Dr.  .MacKay  sold  to  Canadian  Rc-  return  for  the  newest  of  Canada's  ^  claims,  e.xtendine  along  greenstone  t 

eerx-e  Mines.  i  mining  achievements.  I  granite  concact  for  four  miles.  j  in 


granite  concact  for  four  miles. 


A-  L.  Corporation  le.q.se  .Mtuated  i"""q'q''  "'9  oxtr.scon  is  n"«  be 
legal  subdivisions  8,  .section  11.  qhminod.  ,t  was  learned.  Ihe 

.vnship  19.  range  1.  west  r>,h  con  '"'99  '‘q"'’'  '9  "’9  "'"'f' 

cred  one  of  the  best  locations  in  additional  19i1  feel  for  .n  total  depth 
rner  Valley.  The  well  was  com  9^  ^99'  '''q''  q^q"  "P  '"9  "9"' 

'led  at  ,1  depth  of  8. 2(5,7  feet,  and  lo'ola. 

now  bpinc  broiisht  into  proflnp  In  iho  initial  o  monih?^'  ''peratinn!! 
n.  thp  rompHii'  millfvl  ion«  of 

orp  for  3  total  ^alup  nf  5|-r>.*>41.  in 

F'ivp  of  tbp  ronipanies  concprnpd  dicatine  an  averaep  recovery  of 
the  amalg:amation  whereby  |is.4n  per  ton 


51P5CR 1  PTION’5  In  $<00  «  vmt;  SI  7$  far  tlx  months.  In 

BntAin.  S3  a  Afar  Cantdian  Funds.  In  United  States  $3.50  a  yaar^ 
S2  00  for  SIX  month* 

Maka  ai]  Uhequas.  Drafts  and  Money  Orders  payabla  to  ths  Company. 
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THE  FINANCIAL  TIMES,  MONTREAL,  JULY  4,  1941 


WEEK’S  MARKETS 
AGAIN  TEND  TO 
BE  SPECIALIZED 

General  Activities  Limited  as , 
Volume  Fails  to  Show 
Improvement 


Heard  in  the 

Board  Room 


New  Curb  Member 


INDIVIDUAL  ISSUES  LEAD 


In  a  stock  market  which  already 
has  been  on  the  inactive  side  for 
many  months,  the  intnisiou  of  few 
mid-summer  holidays  can  not  make 
any  great  difference.  It  iis  only  na¬ 
tural  therefore  that  there  have  lieeii 
no  special  developments  in  the  weak  ;  I''"''' ’ 


BfYING  MOMENTUM  on  the 
New  York  market  aiipears  to  have 
quieted  down,  at  least  for  a  time. 
On  top  of  the  uncertainty  in  tlie 
German-Kussian  situation,  there 
have  been  the  depressing  influences 
of  the  unsettled  taxes,  disappoint¬ 
ment  over  continuance  of  labour 
troubles  desiute  tlie  government 
action  in  the  Nortli  American  Avia¬ 
tion  case  and  further  government 
restrictions  which  have  not  lieen 
clieering  to  investors.  Most  impor 
tanf  of  the  government  edicts  re¬ 
cently  has  been  tile  step  to  super¬ 
vise  quality  of  products  as  a  means 


and  listless  iirocess  ('f  fluctuating 
faintly,  through  which  the  major 
exchanges  have  been  going  for  some 
time. 

Stocks  are  still  edging  up  and 
then,  after  an  order  for  a  few  odd 
lots  has  been  filled,  edging  down, 
and  all  that  t.alk  of  "iriegulariiy 
pending  a  clarification  of  this  or 

that  political  or  military  issue  (an'ous  in  arlichs  aimed  to  show 
not  conceal  the  fact  that,  unfortiin-  i  the  German  invasion  of  Hussia  is 
ately,  public  interest  in  stock  mar- 1  one  <if  the  most  important  miiitary 
kets  is  not  what  it  u.si  d  to  be.  j  moves  in  history,  and  net  effect  has 

The  New  York  1i>t.  proving  the  |  to  increase  nervousness  of 

complete  absence  of  anv  trend,  has  |  r,.-;,  tnv.'stors  over  possible  future 
been  spattered  with  sm.ill  gains  and  |  develotumnts. 
losses,  with  le.ading  stocks  account-  |  .tf  y,  ,y. 


The 

MARKET  TREND 


By  IJ.  L.  M. 


I  THE  STOCK  .MARKETS  have  had 
I  new  uncertainties  to  contend  with 
;  during  the  past  week,  and  have 
j  been  marking  time  while  the  latest 
I  developments  are  clarified  and  di¬ 
gested. 

In  the  Wall  Street  market,  the  in¬ 
dustrials.  which  were  bumping 
against  the  upper  limits  of  a.  four- 
month  range  cO  week  ago.  have 
edged  downward  during 


U.  K.  MARKET  FOR  MORATORIUM  ACT 
ASBESTOS  AGAIN  I  ON  ABITIBI  SAID 
IS  OPENING  UP  TO  BE  INVALID  Re  Canadian  Banli  of  Comiiterte 


Shipping  Space  Once  More  Being  Bondholders  Protective  Commit- 
Available  for  Exports  to  tee  Opposes  Legislation  on  ' 


Britain 

U.S.  DEMAND  GAINS 


Some  improvement  has  developed 
tlie  past  this  past  month  in  .Asbestos  Corp.’s 


DIMDEXD  NO.  ‘J18 

.Notice  is  hereby  given  that  a  divi¬ 
dend  of  two  per  cent  in  Canadian’ 
funds  on  the  paid-up  capital  stock 
of  this  Bank  lias  been  declared  for 
tho  quarter  ending  31st  July  1941 
and  that  the  same  will  be  payable 

_ _  I  at  the  Bank  and  its  Branches  on 

In  a  letter  sent  out  to  hnndhnld- !  and  after  Friday,  1st  .Atigust  ne.xt, 
ers  of  Ahitibi  Power  S:  Paper  (  o.  i  *o  shareliolders  of  record  at  the 


Legal  and  Economic  Grounds 
CONSIDER  NEW  PLAN 


cutting  down  on  quality.  Witli  costs 
rising,  tlie  evident  determined  atti¬ 
tude  of  the  government  to  keep 
down  prices  of  manufactured  goods 

is  unfai  fiiiralile  to  profit  margins.  ,  <■  a  t-  jj 

.Most  important  factor  in  ‘’renting  | 
norvoiij-’iioss.  Iu>\vovrr.  ha?  horn  the 


week.  I  radmg  volume  has  fallen  shipment?,  both  to  Britain  and  t  ho ,  signature  of  H.  .1.  Svm- ;  oloso  of  business  on  the  r,0th  June 

■  ''  h*  Pivng  1 1  nited  States,  although  what  total  inpton.  chairman,  the  bondholders  I  1 04 1 .  The  Transfer  Books  will  not 

ground,  indicating  absence  of  any  overseas  shipments  will  be  this  .vear  protective  committee  points  out  that,  be  rlosed. 
stron.g  selling  pressure.  'ails  continues  uncertajn.  jin  opinion  of  counsel  the  Abitibi  Bv  Order  of  the  Board 

have  held  fairly  well,  not  far  below  Improvement  in  shipments  to  Power  Paper  Co.  Ltd.  .Moratorium  I  ' 

the  top  of  their  recent  range.  Britain  is  of  greater  significance, ;  Act.  recommended  hv  the  Koval  -■'^I^^COTT, 

During  the  same  period,  with  '  as,  up  to  rerently,  movement  of .  conimission.  i.<;  inv.nlid  'I  General  Manager. 

.New  York  showing  hesitancy.  Can-  asbestos  overseas  tliis  year  had  been 


by  the  Royal 
onimission,  is  invalid. 

This  act.  designed  to  prevent  any  Toronto,  20th  June  1941. 


ARNOTJD  SKEEEY. 


Indian  stock  prices  have  held  rela-  negligible.  England  wants  all  the  motion  against  the  rompany 

i,  co-man-  lively  firm.  The  golds  and  volatile  asbestos  she  can  get,  and  asbestos  until  after  December  31  1912  has 

r  &  Co.'s :  papei-s  have  slid  off  a.  l)it.  hut  the  is  on  the  priority  list,  hut  to  date  been  enacted  by  the  Eegi.siature  of 

Montreal  offiee,  has  been  elecied  industrials  have  held  steady  and  other  materials  more  important  to  the  pro\ince  of  Ont.'irio  but  has  not 


Russian  situation, 
other  rit\‘;f  r\  I  rs  ha\'' 


Military  and  *'tirb  .Mar- i  the  utilities  liave  even  firmed  tip  tho  war  effort  have  been  granted  yet  been  proelaiined  and 


been  volumin- 


ket,  .Mr.  Skelly  has  been  associat-  slightly.  Trading  has  been  quiel. 
•  thal  with  A  .M.  Kidder  &  Co.,  and  iisi  ^  jj'. 

predecessor,  .lenkes  Gwynne.  since'  This  action  of  the  markets 
1937.  j  ing  the  week,  lias  suggested 


not  in 


dur- 


laiively  strong  technical  situation. 


ing  for  most  of  the  small  and  stead¬ 
ily  declining  volume,  .Na-rnw  move¬ 
ments  have  been  predominant  even 
among  the  hiirher-prieed  .'toeks  .md 
a  gain  of  3  point.-  bv  a  preferteii 
kssue  (.American  Zinei  b  i.-  been 
the  larcpst  induidinl  gain  of  ilie 
past  few  dav.s 

Few  Iniportant  Changes 
On  the  .Montreal  .and  Tor.anto  ex-_ 
changes  Branilian  -’age.i  .)  gond 
r.allv,  gaining  'a  point  on  a  mr 
over  of  sli.ires;  '.m  i  enieni 

closed  the  week  ending  Mondav 


point,  lower,  the  pieferreii 
gaining  I4  '  .inadian  '  ar  pia 
lost  ‘2  and  C.an  Celanose  1 
gained  l'<  points  Tin  \oIun 
unimportan;  in  all  three 
C.P.R..  trading  Jni"'  shares,  el.v'ed 
^2  point  oft:  Seagrani.=:,  refieeimg 
the  strong  report  gained  '"4  Smel¬ 
ters  and  Noranda  were  improved, 
Smelters  being  up  ’2  point  on  •'40 
shares  and  Noranda  gaming  i’i  on 
700  shares. 

Foundation  Co,  gained  one  point 
and  Imperial  Oil  dropped  ts.  the 
latter  on  2900  shares  Ma.'-se>-Harris 
preferred  was  a  lifle  more  active 
than  usual  and  quite  strong,  gaining 
2*4  points  on  .52.3  shares.  National 
Breweries  continued  strong,  gaining 


found.ition  Compan\  stock  is 
ninently  .selling  around  the  high  of 
tlie  \ear.  This  company  is  iiiider- 
siooil  to  have  on  hand  all  the  bu.si- 
ness  it.  can  handle  for  .some  time, 
Most  of  Ibis  work  is  in  connection 
with  govornment  const I’lciion  of 
war  plants.  In  view  of  the  small 
capit.ilization,  e.nnings  increases 
are  qiiiek!\'  rofleet.ed  in  .share  earn¬ 
ings,  oiih'  .jtsi.i'.oii  IS  required  to 
n- j  pay  dividend.s  on  the  st.hiiO  shares 
nt  of  stock  at  pre.-ent  r.ite  l.ast  year 
romp.any  e-arned  its  dividend  rate  by 


T.  S.  E.  FINANCIAL 
POSITION  BETTER 

Reliriitf?  President  Points  to  Re¬ 
duction  of  Liabilities  — 
Listings  Increased 


the  available  shipping  space.  It  ap-|  force 

pears  reasonable  to  e.xpect.  unless  i  The  letter  further  states  that  nf- 
los.srs  ill  the  Battle  of  the  .Atlantic  ter  careful  consideration  of  the 
get  more  serious,  that  overseas  ship- .  Royal  Commission  reiiori  the  com¬ 
ments  will  develop  in  reasonable  niitlre  has  concluded  that  the  re- 

I  The  general  feeling  in  the  financial  '  amount  as  the  season  progresses,  as  port  does  not  reasonable  provide  for 

I  districts  has  been  skepticism  re-  demand  for  asbestos  is  accumulat- 1  ilie  interest.^  of  the  bondholders  and 

garding  ahilty  of  the  Russian  army  ing.  Britain  is  now  the  only  im-i  cannot  be  recommended  to  them, 
to  meet  a  blitic  by  the  .Nazi  war  '  portant  overseas  market  left  to  tliej  “The  committee  has  unanimously' 
machine  successfully.  In  addition,  '  company.  concluded.”  ilie  letter  ^lays,  ’’tliai  ‘ 

the  sweeping  price  rontro!  meas-  Company’s  sales  to  the  I'.S.  con-  the  jilnn  suggested  in  the  report  ' 

j  iires  contemplated  by  Washington,  tiniie  to  increase,  and  shipment.^  doe.s  not  reai-ionably  recognize  or  j 
■made  known  in  general  terms  hiit  also  have  been  improved  furtber.  provide  for  the  iiiferc.Ats  of  the! 
I  indefinite  in  detail,  have  added  new  U.S.  demand  lias  tended  to  offset  bondholders  and  that  the  committee' 
uncertainties  to  earning.^  prospects '  loss  of  overseas  business.  At  pres-  cannot  recommend  it  to  the  bond- j 
j  of  individual  indu.stries  and  cnni-|ent  asbestos  products  plants  in  the  holders  for  their  apprcival."  it  is  { 
p.anies.  until  surh  time  ns  further  I'-i'.  ai'e  working  at  capacity,  with,  noted  that  none  of  the  group.s  of 
'data  on  the  new  program  is  reveal-  a  tremendous  demand  for  asbestos  junior  sectirity  holder.^  has  puh- 
'  ed  In  view  of  there  new  elements,  produets  indieated  in  the  state.s  in  liely  inriieated  its  favourable  rear- 


PENMANS  LIMITED 


DIMDK.ND  .NOTH  E 


Toronto  The  Financial  Time.** 

Toronto.  -  Attention  wa.s  drawn  '  with  their  potential  effeets  on  stoek  ,  connection  with  the  arniamrnl  pro-  tjnn  to  the  Royal  Uomniission's  pro 
to  the  improvement  in  the  financial  prices,  relative  .s^teadiness  of  the  '  gram.  The  increase  in  company’s  po.-.als 


s'oek  ^  -i  wide  margin  Th*'  .small  amount 
f‘ured  of  stock  outstanding  also  tends  to 
uinion  make  the  mark' t  price  of  the  stock 
e  was  j  peu.situe  to  an'  ;; ppr-'cia lile  buying. 
l.'CS.  I  ^  ^ 

Roth  AVa.shingr.en  and  Ottawa 
liave  been  giviim  con.sideration  to 
liossiide  s'ens  tfi  curtail  inst.alnient 
selling,  as  a  means  of  reducing 
civilian  pureiiases  of  non-essentials 
Canadian  government  officials  sev¬ 
eral  limes  liave  himed  that  steps 
mnv  have  to  be  taken  to  curb  in¬ 
stalment  buying  of  luxuries  and 
Oilier  goods,  and  in  the  United 
.■states  there  have  been  repeated  re- 
(lor's  that  restrictive  measures  may 
he  taken  there.  One  result  has  been 
weakness  in  surh  securities  as  In¬ 


position  of  the  Toronto  Stock  Ex-  New  A'ork-  and  '  anadian  —  mar-  of  raw  asbestos  to  the  I'.S., 

change  during  recent  year-  in  the  iTet.s,  and  absence  of  liquidating  however,  has  been  more  gradual  of 
repoif  of  ffordon  R.  Bonsard  as  pres.sure.  are  encouraging.  '  Inte.  and  will  continue  so  until  new 

retiring  pre.sjdent  of  the  Exchange..  Near-term  rour.se  of  market  plants  now  under  ron.^tnirtion  come 
Air.  U.nngard  noted  that  Elxchange !  prices  i,s  likely  to  he  linked  closely  into  production.  Eventiially,  a  very 
operations  were  moved  into  the  new  with  oufrome  of  the  Nazi  venture  large  demand  in  the  T'.S.  for  ashes- 
huilding  in  March.  19.i7,  and  tho  into  Russia.  Favorable  news  might  tos  from  the  company  is  anticipated 
annual  report  as  of  May  31  of  that  well  bring  in  stifficient  buying  to 

year,  net  working  capital  was  swing  prices  out  of  their  long  ocean  shipments,  earnings  showing 
shown  at  $'51,000.  while  oiitstand-  ‘line  formation"  In  view  of  dura-  for  rurrenf  year  is  obscure.  In 
ing  mortgages  and  Teleregister  tion  of  the  sideways  movement  of  1940.  the  rompany  reported  earn- 
equipment  obligations  amounted  to  the  markets,  anv  swing  out  of  the  in??  of  $1.21  a  .share,  after  varioii.s 
$.500,100.  At  the  present  time  the  trough,  either  upward  or  down-  f'Rorial  writeoffs.  Tho  directors 
net  working  capital  of  the  Exchange  ward,  probahlv  will  rarry  consider- ^ 'nave  indieated  expectations  that 

totals  $.’,0,000  while  mortgages  .and  able  momentum.  .  current  vear  a  earnings  will  he  well  ,  , 

Teleregister  lialulity  are  down  to  ^  V-  ;  maintained,  hut  continuing  the  '"duity  in  tne  pioperiy  ovei  ano 

$320,000  In  other  woril.-,  noted'  An  outstanding  rharacteristir  nfi’i.'ual  extras  of  15  cents  quarterly  .?r!. 

the  retiring  president,  in  the  past  recent  market  trading  has  been  the  in  addition  to  the  regular  quarlerly 
life  1-,-.=  i.dia  V, . .  .--.n,./-  dividends  of  1.5  rents.  Uoninanv’s 

the 


Fxiensioii  \r.>’tls  fonsent 
The  committee’s  letter  goe.s  on  to  j 
say  the  Royal  ('onimission  eould 
find  nothing  hut  a  ’hope'  ili.at  mn  ! 
tinu.anre  of  the  1940  \olunie  of  | 
earnings  would  leave  any  equity  in  ' 
In‘'vVew“of  VhV'unWVt'ainn-'iG^^^^^^^^  company  for  shareholder, s.  The  j. 

fact  that  flic  Royal  1  onimission  lin.' 
in  it?  propo.spd  plan  found  it  ne-  ; 
eessarv  to  raiggest  the  very  evten-  ] 
sive  leduetion  in  the  rights  and  | 
claims  of  tlie  bondholders,  demon  | 
,'tratps  that  the  eommission  must  haie  i 
roneluded  that  iheie  i.s  no  value  or  ! 


ing  '2  point,  on  sm.nll  voi- .  imio'iie  trading  has 
umc  W  abasso  f'ottnn  rose  4’'4  .since  ,  i'^i'^i  around  lOG-.  The  instalment 
the  first  week  in  June  i  financing  companies  in  Canada. 

In  the  London  Market  share  trad- '  however,  have  been  taking  steps' 
ing  was  quite  active  and  gams  were  loluntarilv  to  stiffen  up  their  terms, 


it?  bondholders.  If  there  were 

four  vears  the  Exchange  has  paid  selertive  huvmg  and  price  move-  dividends  of  15  cents.  Company’s  .  ueh  rxee.-s  'alue  ni  equit> 

off  $240,000  of  what  might  be  ments  in  indiVidual  issues.  So  'vorking  capital  position  is  approxi-  concession?  "'n'lm 

termed  funded  debt  and  working  long  as  the  markets  continue  in-  mately  $2,500,000.  neie.-.-aij,  1  i.-- 

One  advantage  from  increased  '■■■'‘•mf'u-  | 

'  ommenting  on  the  details  of  the 


.NOTICE  is  liereby  given  that  the 
following  Dividends  have  been  de¬ 
clared  for  the  quarter  ending  the 
3  1st  day  of  July,  19  tl. 

On  the  Preferred  Stock,  one  and 
one-half  per  cent.  (  1  *2  ''7  ),  payable 
on  the  1st  day  of  .August  to  Share- 
lioiders  of  record  of  tlie  21st  day  of 
July.  1941. 

On  the  Common  Stock,  seventy- 
five  rents  (75c  I  per  share,  payable 
on  the  1.5tli  day  of  August  to  Sliare- 
holdeis  of  record  of  the  5th  day  of 
A 11- list,  19  41, 

By  Order  of  the  Board. 

C.  B.  ROBINSON. 

Secretary-Treasurer. 
Montreal.  June  23.  1941. 

The 

Steel  Company 

OF 

Ca>5\da1imited 

PREFERKNCK  niAIDEND  XO.  120 

Notice  Is  hereby  gl'en  that  a  dividend 
of  .seventy-five  cents  (7.5c)  per  share 
on  the  Preference  Shares  of  the  Com¬ 
pany  has  been  declared  for  the  quarter 
ending  June  .AO.  1041,  payable  August  1.. 
1911.  to  shareholders  of  record  at  the 
close  of  business  July  7,  1941. 

By  Order  of  the  Board. 

H.  S.  ALEXANDER. 

Secretary. 

Hamilton.  Canada.  June  23.  1941. 


capital  has  decreased  onl.v  $45,000.  |  vestment  markets,  with  speculative! 


anotlier  -"t  points  on  a  turnover  of  ,  ■  i  «  l  i  •  i  ■ 

800  shares;  Shawinigan  dropped  !  -■^•’‘’‘’O'anee  stork,  wiiicli  in  . 

back  losing  '2  point  on  sm.nll  vni- ,  niactn  e  ti adin^  has  ^^een  selling  o  ^  tential  benefit  from  future  ship-  is  pointed 

ing  was  opened.  'degree  of  selectivitv  on  the  mar-  ments — is  that  payments  are  made  onttheextensionoftimeforpa'- 

Dealing  with  disposal  of  the  Stan-  kets  is  likely  to  continue.  In  this  j"  U.S.  rurrency.  giving 
darrl  Stock  &  Minins  Exchange  Prcpent  wartime  economy,  with  gov-  ^^f^nefit  of  the  exchange  piennum,'  -  ■  ^  *  H 

property  recentlv  for  $57,500,  .Mr.  eminent  measures  and  controls  y  "'.f'’  l^ringing  into  the  houn- 
Bongard  said  that  while  this  figure  Iihiying  so  important  ,a  role,  the  tty  badly  needed  American  dollar 

lime  of  pavments  and  inereasing  ‘'‘^n^i'ipfahlv  less  than  was  hoped  -Mtuation  of  individual  companies  e.xchange^ _ 

for.  one  must  remember  that  enndi-  ‘’dn  change  quickly,  and  the  mar-  '  _ 

tions  were  against  selling  tne  Ir.nd  kets  will  reflect  the  changing  1  Devaluation  Power  of 
in  the  near  future  considering  sta'us  brought  about  in  special 
present  real  estate  markets  on  slocks  and  groups,  irrespective  of 
downtown  property.  the  hroader  action  of  the  list  as  a 


shown  in  Indu,strials  and  Rails  Bri¬ 
tish  funds  also  have  improved  and 
maintained  their  improvement. 

The  rise  in  commodities  in  the 


tlie 


meusnre  of  cooperation  witli 
overnment.  By  shortening  up; 


ariioiint  of  down  payment  required. 


U.S.  appears  to  have  been  lialted  the  likelihood  that  the  government 
for  the  time  being  at  least.  The  ,  may  resort  to  control  of  financing 
threat  of  government  inierventien  companies  has  iieen  lessened, 
seems  to  have  had  .a  salutary  effect  1  ^4  ^  ^ 

on  the  more  siiec’il.ative,  niinded  ]  Imperial  Tobacco  has  been  hold- 

traders 

On  AA'ednesdav 


During  the.  year  the  Toronto 


whole. 


the  last  dav  of 
the  period  under  re\  iei\ ,  both  Neu 
York  and  Montreal  markets  t.aileii 
to  move  more  than  fr.aetionaily,  but 
there  'vas  .apparently  some  special 
demand  for  a  few  is^sues  in  widely 
divergent  groups.  The  volume  did 
not  permit  iniportant  swings  for  the 
list  a.s  a  whole,  the  aolume  being  i  1 


ing  relatively  firm,  well  above  its  market  had  a  total  of  25  new  list- 
low  level  for  the  vear.  Latesi  gov-  ings.  Mr.  Bongard  stated  that 
eriiment  figures  on  rigarette  re-  there  are  a  faiilv  large  number  of 
leases,  for  May,  indieated  a  decline  companies  eonsidering  making  ap- 
of  551,300.(100  from  808,300.000  plication  for  listing  privileges  and, 
last  year. 

refleeied  switch  from  cigarettes  to  sonable 
( igarette  tobacco  and  pipe  tobacco  |  totals, 
tiecause  of  liigher  taxes,  but  the  fact  | _ 


Montreal  Market  Volume 
Is  Lowest  in  Twenty  Years 

The  turn-over  in  industrial  shares  r'  fsideiu’s  home  in  Hyde  Park,  N.Y.. '  deed  provisions  and  apparently  bas- 
This  decline  evidently  he  thought  he  eould  promise  a  rea-  ,he  \i'ntveai  >gtnek  Pvrhaneo  .n,i  aiiPlane  in  order  to  bent  the  mid-  ed  on  the  hope  that  bonds  may  he 
itch  frnni  eionreltes  to  .snnahle  increase  iu  the  listilie  -'“Jaoea*  e''OcK  l.xcnangp  <111(4  , - r _  . 


100''$  of  the  bondholders;  that  i 
elimination  of  the  sinking  fund  I 
would  deprive  bondholders  of  any ! 
assured  prospects  of  repayment  r>f  j 
prinripal  and  that  elimination  of  ! 
the  trust  deed  provisions  which 
ntiw  provide  that  money  received  i 

- - -  from  sale  of  eapital  assets  forming  ' 

President  Roosevelt  in  the  closing  '  Part  of  the  bondholders’  security 
hours  of  tlie  U.S.  government  fiscal  shall  he  held  as  security  for  tlie 
year  Monday  night  June  3b,  signed  bonds  apparently  contemplates  ' 
a  hill  continuing  his  authority  to  such  money  to  purcliase  hond.s  in  ; 
devalue  tha  dollar  up  to  .tune  3b,  the  open  market. 

1943.  The  bill  was  rushed  to  iliei  This  latter  is  contrary  to  trust 


President  is  Continued 


The 

Steel  Company 

OF 

CanadaXimited 

ORPIN AKY  DIVIDENP  NO.  98 

Notlre  is  hereby  gl\en  that  a  dividen'l 
of  .soventy-fl\e  cents  (75c)  per  share 
on  the  Ordinary  Shares  of  the  Com¬ 
pany  has  been  declared  for  the  quarter 
ending  June  39.  1941.  p.iyable  August  1. 
1941.  to  sh.aieholriers  nf  recni'd  at  the 
close  of  business  July  7.  1941. 

By  Order  of  the  Board. 

H.  S.  ALEXANDER. 

Secretary. 

Hamilton.  Canada.  June  25.  1941. 


only  about  490,000  shares  in  New 
A’’ork  while,  only  5,300  shares  were 
traded  in  Montreal.  Brazilian  Trat- 
lion  at  7J/2  made  a  new  high  fur  the  ' 
year  in  Montreal,  anticipiting  an 
early  resumption  of  common  dui- 
dends. 


.May  figures  showed  consider¬ 
able  improvement  over  April  in¬ 
dicated  that  early  repercussions  of 
hiulier  taxes  were  being  oiercome. 
In  view  of  the  widened  purchasing 


New  York  Opinions 


“War  between  Germany  and  Riis- 


.Montreal  Unib  .Alarket  during  the 
montli  of  June  wa.s  the  lowest  in 
twenty  yeais  while  the  mining  vol¬ 
ume  .set  a  low  record  for  the  past 
eleven  lear.s. 

Industrial  volume  during  June 
amounted  to  108.253  shares,  which  is 
the  lowest  on  record  since  .luly  1921 


power  in  Canada,  tobacco  consump-  'rbi'"  Mv’AlIn?  "  hen  IL’JHI  shares  changed  hand's.  '''•iginal  value  and  is  empowered  annum  while  tho  plan 


lion  in  Canada  .seems  likely  to  be 
rearsoiiably  well  maintained  this 


Says  Agriculture  is  Out 

Of  Poor-Relation  Class 


tlian  hearish  in  that  tlie  itresenl 
level  of  stoek  prices,  still  below 
I  heir  April  level  of  stoek  prices, 
still  below  tiK'ir  .April  liialis,  gi\es 
liitlo  or  no  recognition  lo  tlie  po.s- 
sibility  tliat  tlie  Rod  .Army  may 
stave  off  immediate  defeat.  It  ap- 


It  should  he  noted  that  this  was  'b/'hi'oin  a  $2.oo0.000,00n  currcii 
before,  the  .Montreal  Curb  .Market  uv  stabilization  fund. 

.Mr.  Roosevelt 


nigiit  deadline.  hoiiglit  from  di.sappointcd  holder: 

'I'he  dollar  devaluation  bill  con-  ;it  prices  very  much  less  than  the 
liniies  for  iwo  more  years  the  an-  amount  owing  wliich  discount  would 
thoriiy  held  b.v  .Mr.  Roosevelt  since  accrue  to  the  benefit  of  unsecured 
1934.  when  he  first  reduced  tlie  gold  creditors  and  shareholders’  (  ancel- 
content  of  tlie  dollar.  I  nder  the  lalion  of  interest  on  overdue  cou- 
measui'C,  lie  litis  authority  to  drop  pons  redufes  bondholders’  prc.'eni 
the  gold  ((intent  by  .50  jier  cent  from  lights  by  more  than  $1,085,000  per 

makes  no 


Special  Correspondence 

Charlottetown.  I’.E.I.  — 5V.  I 
of  the  provincial  Departmoot 
.Agricnllure.  guest  speaker  a 
meeting  of  the  Rotary  Club. 


A-  ^ 

Dairy  companies,  such  as  Eastern 
Dairies,  Limited,  are  lieing  benefit- 
i  ted  liy  rurrent  British  demand  for 
concent  l  ilted  niilli  preparations 
Reid,  iioin  Cantida.  Witli  shipping  space 

"f  at  a  pn'iiiiuni.  Britain  lias  tended  to.  fai’Gior  to  go,  altlioucl)  we  would 
a  stress  purehas(i  of  food  supplies  in  more  detinite  iudieation  lie- 

lid  coneent  rated  form.  I.atest  fisui  es.  '  to  speculative  holdings. 


.Market  ,,  . 

had  been  established  in  1925. 

Transae:ions  in  mining  stocks  ongi cv-.s  last  Apiil  _S  had  roquesi- 
during  June  were  84.081  shares 
which  i.s  tho  lowest  on  record  sincr 

,  ■  'loly  1930  when  80,551  mining 

pears  to  us  that  the  upward  move 

Irom  ilie  .Mav  lows  lias  somewliai 


newed.  In  earlier  years  of  the  New 
Deal  these  powers  had  hern  a  mtijor 
subject  of  rontroversy,  hut  t'iiis  year 
Tlie  current  figures  compare  with  I'oweis  weie  granted  readily. 

1  17,508  industrial  shares  traded  in 
May  ihi:s  year  and  125.559  mining 


-Poor's  Investment  Service. 


siiares.  In  .lime  a  year  ago  a  total 
of  298. .51 8  shares  changed  hands  in 
Tlie  dramatic  turn  taken  by  the  the  industrial  section  while  200,3.59 

shares  of  mining  stork  were  traded. 


In  This  Issue 


Dividend.s 


per  cent  in  P'l’Ji-lo  jmd  marked  a 
further  increase  of  50  to  5.5  jitu- 
cent  in  UGO-Ii,  lie  (loscrilied  that 
contract  as  a  godicnd  and  said 
that,  without  it,  agriculture  would 
have  been  in  a  \rry  bad  way.  The 


0.\T.  UOKT  UOM.ECTIO.XS  UP 

Customs  and  excise  oolleetions  at 


that  agrieulture  is  out  of  the  dol-  for  .May,  show  Canadian  output  of  j 
drums  in  which  it  lay  durin'g  tlie  concctCratiid  whole  milk  and  b,\- ! 

long  depression  and  po.st-dei>i es-  products  up  33''r  over  last  year,  war  makes  it  necessary  to  watch 
sion  year.  As  a  result  of  the  bacon  Kvaporalod  milk  exports  to  Britain  European  events  and  their  iniplica- 

contract  made  witli  the  British  rose  .'-locks  of  concentrated  tions  more  closely  in  the  period  just 

Food  .Ministry,  hog  iirodiiciion  in  milk  in  Canada  have  increased,  in  aliead;  and  yet,  the  Investor  sliould 

Canada,  he  said,  had  im  leased  4:1  view  nf  the  new  steady  demand  keep  the  emphasis  on  tlip  undorly- 

froin  Biitain.  ■  ing  niitrend  tliat  is  progressing  so!  Ontario  )inrts  of  entry  during  .June 

A-  A’-  A$  I  vigorously  in  this  country.  Thus,  ;  sliowed  very  heavy  increases  wlien  ! 

Business  of  Enamel  <S:  Heating  .shocks  may  well  come  from  iiliroad ;  compared  with  the  month  of  June, 

I’roducts.  Liniiifd.  so  far  tliis  year  Muit  Clients  should  maintain  ilieir  1  940.  Toronto,  St.  Catharines  and 

is  reported  w.  ll  ahead  of  a  year ;  port  folios  in  stocks  of  companies  Hamilton  collections  reached  record  Dividend  Period  for  First  Six 
igo.  Tlie  company  has  received  siib-i  that  combine  soundness  with  oppor-  liighs  for  any  one  month  in  the  his-,  Months 
year  1939-40.  he  rontinued,  was  one  ;qatiiia!  eontraets  for  equipment  for  |  tnniiy  for  benefiting  from  the  basic:  lory  of  the  ports.  Niagara  Palls  !  $;cagranis 

cooking  and  lieaiing  equipment  for  j  inflationary  expansion. — Brookmire  '  eollections  created  a  record  for  any  !  ’ 

arm.i  anti  air  force  eaniiis,  also  lias  i  Counselor.  'June. 


of  the  w(irst.  as  regard.?  agricul¬ 
ture,  known  to  the  olde.st  inliabi- 
tan.s.  Today,  he  went  on  to  say,  ihe  fin-eei  war  order  for  m.aking  steel 


Brazilian  Traction 

Expected  Soon  . 

Mersey  Paiier  Earnings  Reduc¬ 
ed  in  1910  . 

Summer  Dullness  I'ollows  Com¬ 
pletion  of  I.oan  Campaign  .. 
Heat  Wave  Has  Taken  ’I’oll  of 

Cfop.s  in  West . 

B.C.  iaimber  F.xporters  Find 
■Markets  in  S..A . 


Third 


War  Industry  Output  Moving 

Steadily  Towards  Peak  Levels 


Repori  Bi 

Quarter . 

The  Beaiiharnois  Deal  and  the 

War  Effort . 

Hints  for  Investors  and  Inquir¬ 
ing  Subscribers . 

Sharp  Increase  in  Note  and 

Coin  Circulation . 

Pojiulation  Transfers  Feature 
""  '  Prospiil 

I  The  production  phase  of  Canada’s  I  ders  have  been  mven  in  Canada  for  Vpw?  fmin  Minina  FipiY^  ’  ■mri 
,  wartime  industrial  program  is  |  production  of  these  machine.?.  Markets 

jsipadily  moving  towards  peak  lev-  used  to  locate  bombers  at  night— '  b  (•  Successful  iri  Findiii- 
. ■■  ‘  .  els.  During  the  past  week,  it  has '  to  extent  of  $40,000,000  already.  'xe„.  .Minerals  T 

^findird  Pa  vin'g'**r\'ilri  l>een  teiealed  that  scope  of  (  an-  Some  of  the  first  machines  made  Statistical  Summary  of  Seeuritv 

.  tandard  l.niiig,  told  sto(kholdeis  adas  production  activities  is  being  in  Canada  will  be  used  for  training,!  Alarl-ets 

..  . - -  at  the  annual  meeting  thal  business !  steadily  widened,  partly  in  connec-  others  will  be  shipped  to  Eng-  Tlie  W'estern  Oils . 

Maritime  Telegraph  k  Telephone  on  hand  at  present  time  w  a  great- :  Hon  with  joint  armament  produe-  land 
has  declared  a  dividend  of  2fir  on  er  fhan  for  several  years  pa.st  I  tlon  plans  being  drawn  up  by  Order-riarenienf  rrogran 

common  payiible  Julv  15.  of  record  While  diiidends  on  preferred  '  this  country  and  the  United  States.  The  order-placement  program, 

June  20,  this  is  an  increase  from  stock  are  m  .'irrears  5212  rents  per  In  some  lines,  produetion  is  well  apart  from  actual  production  re- 


picture  has  changed  greatly  foi  the 
better.  Because  of  Ihe  interplay  of 
unusual  factors,  ordinaiy  cvcles  of 
production  liave  lieen  disarranged 
with  <a  favourable  reaction  on  agri¬ 
cultural  production  and  prices. 

-Mr.  Reid  expressed  the  hope  that  | 
never  again  would  agricdlture  be ' 
treated  as  the  poor  relation  among, 
Canadian  industries.  j 

MARITIMF,  TFI.  i  TEL.  ! 


shell  boxes.  I’resent  indications  are 
that  imiuovements  in  business  vol¬ 
ume  over  last  year  will  continue, 
and  earnings  this  year  will  at  least 
equal  tho  1  940  showing  of  12  cents 
a  common  share. 

SIAM)  rVVJ.NG  A  MATERIALS 


provision  for  payment  on  the  19  un¬ 
paid  coupons  aside  from  recom¬ 
mending  payment  of  one  of  ilie.?e 
eoiipons. 

'I'lip  hondholders  committee  is 
also  in  grave  doubt  as  lo  the  ef¬ 
fectiveness  of  the  provision  tlie 
comjiany  deliver  to  the  trustee  for 
(lie  liondltoldor:;  a  (luii  claim  and 
release  of  all  ils  propctics  and  as¬ 
sets.  in  escrow,  lo  become  effeeiiie 
on  failure  lo  pay  current  bond  in- 
torosi  contiiiiiing  for  5  monilis  or 
working  eapital  becoming  reduced 
•)  below  $10,500,000;  but  if  no  such 
default  iitis  oeeiirrod  liy  Dee.  i. 
2  1915.  Ihe  deed  is  lo  lie  returned  to 
the  eompan.v  which  is  appareni ly  to 
g  resume  uneoni  rolled  direction  of 
its  affairs.  'I'lie  eoiiimitiee  feel.-, 
g  that  Ilie  impairment  made  to  the 
bondholder.?’  elainis  by  llio  plan  is 
.J  not  in  lino  with  the  announced  eoni- 
inission  desire  to  maintain  a  status 
■1  quo. 

'  AiDised  Let  Iinalid 

5  Tlie  eoiiiinittee  has  been  tidvised 
by  counsel  that  tho  .Abitibi  Power 
5  a: 


Canadian 

proiHE 

Company, 

Himiied 


DIVIDEND  NOTICE 

Thft  quarterly  Dividend  of 

on  the  PREFERRED  STOCK  of 
CANADIAN  BRONZE  COMPANY. 
LIMITED,  has  been  declared  pay¬ 
able  the  1st  day  nf  Augudt,  1941, 
to  Stockhnldrrs  of  record  as  of 
the  21st  day  of  July,  1941. 

Also  a  quarterly  Dividend  of 
Thirty-seven  and  one-half  <37’oC> 
Cents  per  Share  has  been  declared 
on  the  present  outstanding  COM¬ 
MON  STOCK  of  CANADIAN 
BRONZE  COMPANY.  LIMITED, 
fer  the  three  months  ending  July 
3!st,  1941.  Payable  the  1st  day 
of  Augurt,  1941,  to  Stockholders 
of  record  as  of  the  21st  day  of 
July,  1941. 

By  Order  of  the  Board, 

W.  C.  PAQUETTE, 

Secretary. 

Montreal,  P  Q  * 

June  27,  1941. 


O’BRIEN.GOLD  MINES, 

LIMITED  • 

(No  Personal  Liability) 


i)I\  IDEM)  .NO.  .» 


NOTICE  is  hereby  given  that  a 
Dividend  of  Five  Cents  ( 5c )  per 
P.'iper  Co.,  l^til.,  .tloraiorium  Art.  sliaro  has  been  declared  l)y  the 


1941.  which  stayed  iiroeeeilings  on  Directors  of  O'Brien  Gold  .Mines, 


7  the  order  of  sale, 


invalid.  iMiniied  (No  Personal  Liability), 


1714c  jiaid  quarterly  since  October. 
1937,  and  supplemented  by  .vear- 
end  extras.  Paid  80e  annually  be¬ 
tween  October,  1925,  and  .(onuarv. 

1933. 


mounting  up 


To 


share,  directors  of  the  company  at  ahead  of  schedule.  .  suits,  also 

rlieir  mcefing  in  October  will  give,  -An  tnstanre  of  relatively  speedy  date,  the 

consideration  to  a  distribution  on  '  results  in  armament  work  is  fur-  braneh  of  the  Munitions  and  Sup-  ;  Arntbe'id 


Crude  Price 

Increase  .Asked .  11 

News  From  Listed  and  Unlisted 
-Mines  ....  11 

Investors*  Index 


_  _  ,  ,  .Anglo-Can  Oil 

genera]  purchasing  Arm.suce  Gold 


1  t 


Thoso  sha.rp?,  Mr.  l>towart  stated. 
Dirf*ctnr?;  wprp  re-f^lecfed. 


'  nisherl  by  «‘  anada’?  prosre??  in  tank  piv  Department,  ha?  awarded  ?;ome 


consfrurtion  diirin.c  recent  months,  ion  non  rontract?  on  Canadian 
Thi?  week,  the  first  of  f'*anada's  i  count,  with  total  value  of  $-300,000.- 
new  cruiser  tank?  was  turned  out  000.  Rriti?h  contracts  placed  by 

nf  the  Montreal  I/>comotive  Works  the  brancii  for  mechaniral  trans¬ 
plant  spvera]  month?  ahead  nf  port  alone  tot.alled  $120,000,000, 


schedule.  The  first  of  the  new 
2'')-p‘^BBders  heinc  produced  hv  So- 
rel  Industner.  also  were  delivereri 
this  wcelv 

\s  a  Oep  in  the  ro  orrlmatcd 
arms  producrion  ('fforts  nf  tlir  rml 


^’lie  rniif rafts  placed  by  thi.;  unit 
dn  nni  icnresent  total  contract  ' 
PiTicd  with  ‘'anadian  plants  for 
war  pun»o.ses.  thouch  in  Mar  ilm 
Leurral  purrliasine  braneli  placed 
tr/r  of  the  total  contracts  placed  iu 


Anglo  -  Huron’an 
r.i  .  .11 

..It 

Bralorni^  I  1 

Central  Zeballo-  1  I 

C en»  ral  Patricia  I  I 

C-ntiirv  I  1 

C  he8t,»rvillc  a 

Chroniiup'’  ‘  I 

('rr’vn  L?escr'’e  •  ' 


Francceur 
I  ;  Cod  s  Lake 
1  HalcroAc 
a  I  Kirkland-  Hud-^ 
a  I  Lamaqu  .  . 
I  i  Naybob 
t  '  Pend  OredJe 
Pre«^tor’  E  n 
S-ind  Rix'e. 
Sheep  Creelc 
.‘'rArmge.r  Stnrg 

Teck  l-luchf  '.  . 
Inh-irn  .  .  . 
'•'h.  .  .  . 

^  errnilata  Od«i 


SElLino  ALENTS  fU  VVHOLiSALC  1RAOL 

JOHN  GORDON  ^  SON  LIIVIITED 

TORONTO  &  MONTREAL 


('(1  iSlaies  tiiul  I'iimida,  Ilie  new  gov- !  ( 'ji mida  by  the  miinilioiis  (leiiarl-  i  • 

ernment  small  arms  plaiil  near  meni.  '  '''i*,  i'.,.',. 

loronto  IS  Id  be  doulileii.  to  iter-  .Among  tlie  $37, 523. Or  i  oideis  Bnizib.in  Tmci 

iiiit  fast  produetion  for  U.S.  a.s  well  placed  by  th(>  .Muiiiliom;  Dept,  diir-  ‘'O'  (.i.-  .  ,  . 

a.s  Canadian  reiiuiremeiits.  Oiiier  ing  ilie  week  ended  .lune  2n  w  ere  * ‘ 

war  idant.s  are  lieing  .?lei>|)e(l  up  lo  included  $127,900  for  shipyards 
greatest  possible  production,  tinder  snpplie.s.  with  Uolit.  .Mileliell  Co.: 
present  conditions  of  limited  sieid  aireran  Canadian  Xiekoes  $197.- 
and  (oo!  supplies,  with  the  U.  S.  151.  .\alional  Steel  Car  Corp.  $27,- 
taking  such  parts  of  ilie  iirodin.ion  .5011. nun  ith,.  Martin  boiqher  eon- 
not  urgenily  needed  right  now  in  iracn;  .Noordiiyn  .Aviation  $21 1. 750; 

Hrilain.  giisolinc.  rnel  'and  oil  MeColl-  1 

.Among  the  wtir’s  new  maiiiine.'-  Uiomemo  .>((:;, 7:1.) ;  Biiii:-.b  .Anirii-  I 

in  he  prodiieed  in  Ihm  eouiur.v  i?  ran  (ni  $535,818;  Imperial  Uil  $1,- 


...  II 
r.ldor-iHo  0 

'lining  and  Oil  Uonipanies 

ii  I  , 


I  since  it  infringes  on  llie  jurisdic- 
8  tion  of  the  Dominion  Government 
over  insohent  companies.  Present 

8  intention  (d'  the  committoo  is, 
therefore,  to  eontinuc  lo  defend 

9  bondholders’  righi.s. 

!  .New  tax  law  s  have  changed  eom- 

9  miitee’s  plans  for  capitalization  of 
'  a  new  company  entirely  in  eommnn 
15  stock.  It  now  has  under  ronsidera- 

:  tion  a  plan  for  capitalization  of  a  — i— i— 

new  company  partly  in  bonds  and  , 
partlvineommon  stork  The.se  would 
!1  be  distributed  rnteably  to  a.s.senting  I’trmi  an  mie.-tmen 
bondholders  onlv  as  it  ,s  felt  there  'icw.  the  A  letorv  Loan 
n  IS  no  value  or  equity  a'vailable  for 
'  i  the  shareholders  over  and  above 
1 1  I  the  rompanv's  indehtedncs.s  to  its 
')  bondholders 

I  I  It  IS  maintained  that  in  this  lat- 
'?  ter  rircumstanee  Ihe  .Abitibi  prop- 
1 1  ei  tv  belongs  to  it?  bondholders  -and 
a  that  the  tni.si  deed  and  nortgage 
I  vests  in  the  bondholder?  the  full 
1!  right  to  require  a  sale  of  the  prop- 
'(  city.  I 


payable  in  Canadian  funds  on  July 
31st.  1941,  to  Shareholders  of 

record  at  the  close  of  business  on 
July  lOih,  1941. 

By  Order  of  the  Board. 

H.  A.  GREEN, 

Secretary. 

Ottawa,  Ontario. 

2  7th  June,  1941. 


point  of 
campaign 
rereivtng  surh  a  large  measure  of 
pupport  from  the  average  citizen 
also  demonstrate?  the  educational 
\alup  the  inten.^p  eaniass  of  homes 
ha?  had  The  Canadian  ptiblir  has 
been  shown,  and  in  mo?t  rases  con- 
^  meed  that  the  ?avin.gs  areount  is 
not  the  only  plare  for  the  family 
lie:  t  egg. 


1 1 


1 2 
J.? 


Goody 

I  hiid(‘  Dcuioh 
I  Ivdrti  1 .1,  Secs, 
hnperia!  Tf'l)acco  I*! 
Iiul.  Accrolance 
Lobliiw  Groc.  . 


onall  Subscriber  Made 

Success  of  Victory  Loan 


,  Britain's  new  radiolocator.  Or-  (  282.310, 


Ciii).  lilt.  Trustee 
(’.  I  .  R . 

(’oilllll.  UlllOfl  .'\.- 
(  '  rp.  Investors  . 
Oairr'  Cor*).  . 
Demeri.ra  I.l.  .  . 
nislillers  5e.igr.. 
Ilnni.  t'.rlcice  Pier 
!)nni.  I  ext  t  ;r  . 

(.  Koote.iiir- .  . 

I  Orti nes  .  .  5 

lini-mrl  e.  )  irat 
Foundation  Co 


3 


e.'iineau  F. 


Based  (Ui  preseni  figure.;.  sa,\  s 
Ihe  liilesl  issue  of  Cue  .Moiilreal 
*),  Slock  Exehan"e  .Monllil.v  Review  . 
5  the  average  purc'.ia.es  of  bond.? 
I>er  subscriber  amoilii’od  lo  less 
Ilian  .890(1,  a  figni'c  wliieli  iiroltalily 
would  be  rodiua'd  b.v  including  the 
■  iinofriciar’  insialmeiu  pnr(  base.;. 
In  other  words,  the  average  Cana¬ 
dian  citizen  ha.?  contributed  eiiief- 
ly  to  the  siierps?  of  the  loan,  thus 
Zel'l'e'r^.  i  I  expressing  his  determination  to  de- 


Mo.xicat'  I-. 
\le,\ic('  rntiii.  . 
.Mont.  Tr.u.jway 
Nal  l  Rrewcric.8. 
0-ilvi('  1  lour  . 
Ontari<5  S>!1:  . 
I'.'uv’  !  Ic!  .se,\'  . 
f’f)Wo.'  (  orp.  . 

S I  p.al  _  (  . I  n . 

iamSI’.'P  .  ,  , 

t’mtpd  Fuel 


I'inaneini  respon.?iiiilii ies  of  the 
Uniteii  Slates  incidental  to  its  bo- 
eoming  (be  arsenal  oi  Democraev 
are  :  lo.idilv  m  n  1 1  iplying.  In  tlie 
midsi  of  Hie  lease-lend  program 
and  onr  own  del'enee  etforl  almost 
nnnoliced  is  the  |•('eor(l-brea king 
.,'l.:;5(»  millioa  farm  bill  nearing 
final  ( ongre.;si))iial  aelion.  The 
loiig'.'r  (be  war  proei'eds  and  the 
more  (  xlended  il  lieeomes,  llu-  more 
donlitfiil  Incomes  the  valiU'  of 
money  liy  \irlne  of  financial  out¬ 
lays.  Con.seqnenily.  ibong'i  ilie 
slock  marki't  has  yi't  lo  evince  real 
speenlativo  stirrings  .and  may  well 
leaet  after  the  failure  to  hurdle  tlie 
spring  price  barriei,  the  rislvs  of  a 
iion-investcd  position  are  no  less 


pti'oy  what  la  wrong  and  defend  1  real. — “The  Trader”  iu  aBrrooa, 


